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CLEARING HOUSE RETURNS. 

For the month of June the clearings make a satisfactory 
exhibit. All but nine of the cities included in our state- 
ment record gains over the corresponding month of 1897, and 
in the aggregate for the whole country the excess reaches 
23°0 per cent. Outside of New York the increase is 17°5 p. c. 
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The week’s total for all cities shows a gain of 9°9 per cent 
over 1897. The increase over 1896 is 33°7 per cent and the ex- 
cess over 1895 is 20°5 per cent. Outside of New York the gain 
compared with 1897 is 11:9 per cent, the increase over 1896 is 
28°0 per cent, and the excess over 1895 reaches 14'4 per cent, 
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THE FINANCIAL SITUATION. 


The week’s events, whether followed by peace or not, 
have closed the war with Spain so far as it has been, or 
can prove to be, a serious menace to the industrial 
interests of the United States. Last Sunday and Mon- 
day were the occasion of a marked contrast in public 
feeling—heavy depression prevailing the former day 
and great elation the latter. The only truly cheerful 
people on Sunday were those who had no opportunity 
of knowing the official news given out at Washington 
that day. Every one had felt Saturday night thor. 
oughly satisfied with the marvelous progress General 
Shafter had made towards taking Santiago. Sunday 
General Shafter’s despondent dispatch was made 
public, besides other bits of disquieting news, 
which interpreted together were at the time con- 
sidered to be suggestive of a serious check 
to any immediate further forward movement of the 
army if not ominous of a retreat. Monday’s news dis- 
closed, not that Santiago had been taken, but better 
still that Admiral Cervera’s fleet had been totally de- 
stroyed ; that substantially all the officers and men of 
the fleet were either dead or had been taken prison- 
ers; and that this had been done at a sacrifice of only 
one American sailor killed, two wounded and a very 
slight injury to one of our ships. 

The decisive character of the victory has in general 
estimation been developing every day since its occur- 
rence. The more its effects have been considered the 
more conclusive of the contest with Spain have they 
appeared. Most important of all is the obvious fact 
that with this disaster Spain’s wonderful career in 
the world’s history as a sea power is closed—what 
is left of its navy is of little account. It is 
likewise becoming apparent that discouragement 
widely prevails in its army as a result of the 
event, while our army now at Santiago has been 
made more confident, and with the reénforcements 
which are being hurried forward, is getting into 
much stronger condition than it has ever been, so 
that anxiety on its account, which was for the mo- 
ment felt here on Sunday, is without excuse now. 
Moreover, the destruction of Spain’s naval power car- 
ries with it the release of our ships from duties at 
and near home, except so far as they may be needed 
to make the blockade of all Cuban ports effective; 
hence we are left free to transfer the theatre of active 
warfare to the Spanish coast cities. In the meantime 
anxiety about Cuba can be dismissed. We can shut 
up Havana and shut out the opportunity it now has 
of obtaining supplies through other ports; having 
made those points as secure as possible, and having 
taken Santiago, we need risk no more lives in Cuba, 
at least until late fall shall make the island habit- 
able. Probably a short experience of our navy on the 
Spanish coasts and time given for reflection in Cuba 
will secure for us peace and possession of the island 
without further cost. 

With the war thns almost entirely eliminated as an 
active depressing influence on our industries, surprise 
has been expressed that-a quickened movement and 
higher values in our stock market should not have 
followed this latest victory: There are a good 
many influences tending to keep that market 
quiet. First of all, the summer months are 
naturally the waiting period of the year for 
reasons we mentioned last week. Then railroad 


earnings are not a* favorable as they were and do not 





— 
at the moment promise well, because of the reckless 
cutting of rates now in progress; the reports too are 
that the winter-wheat crop will move slowly at present 
prices for that cereal. Inasmuch as last year’s earn 
ings began to increase in July, we shall also soon be- 
gin to compare with larger figures; if the weekly 
and monthly reports, for the reasons stated, should 
for a time show decreases instead of increases, this: 
would no doubt be a depressing factor. ‘That con- 
dition, it has been urged by some, confronts us. It 
is likewise claimed that the business doing on the Ex- 
change is small in amount, and therefore dull instead 
of active, because ‘‘ room traders” (or members of the 
Exchange who in the absence of commission orders 
trade on their own account) are not doing much, as 
the new stamp tax of $2 per hundred shares increases 
the hazard of their operations. When we remember 
that during dull seasons the business on the Exchange 
is very largely confined to the ‘‘room traders,” it is 
easy to understand that any material reduction in 
that class of operations might greatly reduce the 
volume of business. We do not see why, similarly, 
the tax would not also tend to lessen much of the 
speculative and fictitious buying which always consti- 
tutes a large part of the daily transactions. 

But no doubt another and further explanation for 
the lack of immediate respoase on our Stock Exchange 
to the victory of this week is te be found in the unsat- 
isfactory state of: general business in many depart- 
ments, some of the largest of which are in 
poor shape. Railroad traffic depends of course to a 
great extent on general industrial prosperity and not 
on crops alone. We must look, then, first of all for 
new evidences of trade revival as a result of the greatly 
improved military conditions. With confidence in- 
creasing, enterprise must increase, and soon thereafter 
the consumption of all sorts of manufactured 
products must also increase. A further very hope- 
ful and encouraging feature is the promising situ- 
ation of all our crops. Thoman’s July state- 
ment has been issued this week, and we give it in 
our breadstuffs report to-day. Although the condi- 
tion for winter wheat is stated to be below the June 
figure, it is still 87°3, against 81°5 a year ago; while 
spring wheat is given at 95°3, against 91°5 last year. 
The corn condition. with a reduction of 2°5 per cent 
in acreage, stands at 92°2, against 84°4 last July, and 
oats are reported at 91°5, against 88°8 a yearago. If 
these figures approximately represent the situation, 
and we believe they do, the outlook on July 1 was 
for abundant harvests; and if the war as an irritant can 
truly be said to be no longer harassing industrial 
progress, what stands in the way of progress ” 

As stated above, railway earnings for the time be- 
ing continue to show lessened gains. For the fourth 
week of June our preliminary tabulation makes a 
somewhat better exhibit than did the compilations 
for the weeks immediately preceding, and the in- 
crease reaches almost 9 per cent against only 4°72 per 
cent in the third week, 4°92 per cent in the second 
week and 7°76 per cent in the first week. However, 
notwithstanding this slightly improved result for the 
roads as a whole, several of the separate companies 
show losses; and the fact that these losses 
come so largely from the grain-carrying lines, 
either in the Middle West or in the spring-wheat 
sections of the Northwest, makes obvious enough 
the main cause of the falling off. The explana- 
tion is simply that there is less grain moving, for 
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reasons previously given. We noted this fact last 
week, and later figures show that the contrac- 
tion is still going on. For the week ending July 2 
the deliveries of wheat at the Western primary mar- 
kets were only 560,320 bushels, against 1,528,976 
bushels in the corresponding week of 1897 and 
1,943,238 bushels in the same week of 1896. The 
corn movement is being well maintained, re- 
ceipts standing a 2,505,730, 2,566,017 and 2,009,208 
bushels respectively in 1898, 1897 and 1896. But 
oats (as also the minor cereals) show losses 
the same as wheat. In the week referred to 
only 2,076,440 bushels of oats were brought in, 
against 3,168,477 bushels in 1897 and 3,023,193 bush- 
els in 1896. As the reason for the smaller improvement 
in the returns of railway earnings lies thus on the 
surface, the matter possesses little significance. More- 
over, as the crop situation is so satisfactory, we may 
expect the grain movement to become freer again as 
soon as the present season’s crop comes forward and 
prices recover. 

It is gratifying to find that new railroad construc- 
tion is proceeding on a somewhat larger scale. Both 
the ‘Railroad Gazette” and the ‘Railway Age” have 
published their records for the first six months of the 
year, and they agree on this point. The ‘‘Gazette” 
gives the aggregate of new track laid as 1,092 
miles. The ‘‘Age” makes the total 1,181 miles. 
Of course even these figures do not reflect any 
very great activity, and it is significant that in 
only one State has the amount of new road 
added been as much as one hundred miles. The 
State referred to is Alabama, where the building 
of the Montgomery extension of the Mobile & Ohio 
has raised the total of track added to 140 miles. Ac- 
cording to the “Age,” the 1,181 miles built in 
the six months this year compares with only 622 
miles in the first six months of 1897, 788 miles in 
1896, 641 miles in 1895, 525 miles in 1894, 1,014 miles 
in 1893 and 1,367 miles in 1892. In other words, con- 
struction has been at a greater rate than in any year 
since 1892. The ‘“‘Age” expects to see an addition of 
3,000 miles for the full twelve months of 1898, result- 
ing in an expenditure of $60,000,000, or $20,000,000 
more than in any other year since 1893. The ‘‘Age” 
dilates upon the advantages to accrue from this ex- 
penditure of money. It points out that the 
cost of new construction is almost entirely 
paid to labor—either directly to the construction 
gangs or in the purchase of materials (such as rails, 
track supplies and timber), in the price of which 
labor is by far the largest element. In addition, when 
the railway is built, it remains as a permanent invest- 
ment, an addition to the taxable wealth of the com- 
munity, and is moreover the most powerful instru- 
mentality in the growth and development of the dis- 
tricts in which it is located. 

Last week’s bank statement showed remarkable in- 
ercases in loans and in deposits. The former gained 
$8,384,700, carrying the average to %620,983,803, 
while the latter gained $12,526,800, making the un- 
precedented average of $750,074,600. The increase in 
Specie was $1,963,300 and in legal tenders $975,700. 
There was a decrease of $192,700 in surplus reserve, 
which now stands at $62,013,550. The deposits were 
largely augmented by the placing of Government 
money in the City Bank. The Clearing House bal- 
ances on Saturday were $17,009,341, the largest on 
record, the highest previously reported being $16,028,- 





000, in 1895. Assistant Secretary Vanderlip of the 
Treasury Department stated on July 6 that the sub- 
scriptions for the war bonds at that date aggregated 
$875,593,000, of which about $51,000,000 were in sub- 
scriptions of $500 or less, $324,593,930 in amounts 
over $500, and $500,000,000 in syndicate subscriptions. 
These syndicate subscriptions cover two offers to take 
the whole loan and one offer to take $100,000,000 at a 
premium of one per cent. The bonds are nominally 
quoted in the New York market at 102@1024. 

The foreign exchange market has been affected this 
week by the inability of all bankers to obtain revenue 
stamps required by the new law, and early in the week 
it was almost impossible to do business because of this 
fact. Some bankers reported that several important 
trades were lost, they being unable to comply with the 
revenue law. This obstacle to business was removed 
after Wednesday. It is, however, found that the law 
will greatly interfere with a class of business which 
has heretofore been quite protitable among bankers, 
and has also given remunerative employment to the 
brokers in exchange. ‘The law requires that brokers 
shall pay a license fee of $50 per annum and a stamp 
tax of 10cents oneach memorandum of sale. This bears 
heavily upon brokers, whose profit is generally small. It 
has been the custom of foreign bankers to trade in each 
other’s bills. In many cases a single name long bill 
would be offered through brokers and, if acceptable, 
the banker to whom it was offered would buy it or 
sell against it his own short bill endorsing the long 
bill, thus making it double name, and forwarding it 
for acceptance and discount, making from 1-16 to 1-32 
of 1 per cent profit. Im other cases long or short 
single name bills of one banker would be sold to 
another banker through brokers, resulting in a similar 
profit. The compulsory addition of a stamp of 4 
cents per $100 will tend to make such negotiations 
generally unprofitable and consequently this class of 
business will hereafter be greatly curtailed if not 
wholly abandoned by some bankers, thus compelling 
them to limit their transactions to commercial bills, 
the profit in which is large enough to bear the tax. 

On Wednesday it was discovered that the National 
City Bank was drawing and selling checks or demand 
drafts upon its foreign balances or credits, placing 
thereon a two cent stamp, being advised by their 
counsel that this course was legal under the revenue 
law. As these drafts by the City Bank had been is- 
sued since the ist instant the business in exchange 
was doubtless more or less affected by such drawings, 
The City Bank officials contended that the Internal 
Revenue Act made no distinction between domestic 
and foreign bank checks payable on demand, and the 
bank relied upon the following clause of the Act in 
support of its contention: ‘‘Bank check, draft or 
certificate of deposit not drawing interest, or order 
for the payment of any sum of money drawn upon or 
issued by any bank, trust company or any person 
or persons, companies or corporations, at sight or on 
demand, two cents.”  Foreisi: bankers, however, 
claimed that all drafts, checks or other demand orders 
drawn in but payable out of the United States 
were within the provisions of the Act governing 
bills of exchange, and that they were subject to a 
stamp tax of four cents per $100. Some of these 
bankers applied to the Commissioner of Internal Rev- 
enue for a ruling upon this point, and late on 
Wednesday afternoon that official made the following 
decision : ‘Orders drawn in the United States, payable 








48 THE CHRONICLE. 


{Vor LXVII. 








n foreign countries, though in the form of checks, 
are subject to a tax of four cents on each $100 or 
fraction thereof, under the fifth paragraph of Section 
A.” On Thursday the City Bank conformed to the rul- 
ing of the Commissioner, and drafts hereafter drawn 
by the bank will be treated as bills of exchange. 

Money on call, representing bankers’ balances, has 
loaned during the week at 14 and at 14 per cent with 
the bulk of the business and theaverage at about 1; pe 

ent. On Friday loans for small amounts only were 
made at 2 per cent, though this was regarded as not 
fairly representing the market. Banks and trust com. 
panies generally quote 14 per cent as the minimum, 
but some of the last-named institutions offer 
money in liberal amounts at 14 per cent. Time 
contracts are quoted at 2 per cent for thirty days, 
24 per cent for sixty days, 3 per cent for ninety 
days to four months and 34 per cent for longer 
periods, but comparatively little business is re 
ported and there now seems to be no expectation of 
great activity in time money resulting from the sub- 
scriptions to the new loan. The principal banks 
which have been designated as depositories have in- 
creased their deposits of Government bonds as 
security, and there is an abundance of money offering 
on call, while the demand for it seems likely to be 
small. There isa good inquiry for choice mercan- 
tile paper and a fair supply. Rates are firmer at 34@ 
3% per cent for sixty to ninety day endorsed bills re 
ceivable, 33@4 per cent for prime and 4$@54 per 
cent for good four to six months single names. 

There have been reports of severe political tension 
in Spain, caused by the disastrous defeat of Admiral 
Cervera’s fleet at Santiago and a revival of reports of 
a Ministerial crisis, which may be followed by peace 
proposals. The European financial situation remains 
without especially new feature. It is reported that 
Holland is drawing gold heavily from London, that a 
new Persian loan for £1,500,000 is being underwritten, 
and that a large brewing amalgamation loan for £15,- 
000,000 is being brought out in London. The Bank 
of England minimum rate of discount remains un- 
changed at 24 per cent. The cable reports discounts of 
sixty to ninety day bank bills in London at 14@1} per 
cent. The open market rate at Paris is 1? per vent and 
at Berlin and Frankfort it is 3}@32 per cent. Accord- 
ing to our special cable from London the Bank af 
England lost £1,431,555 bullion during the week and 
held £37,103,052 at the close of the week. Our cor. 
respondent further advises us that the loss was due to 
shipments of £813,000 net to the interior of Great 
Britain and to exports of £619,000, of which £429,000 
were to Russia and £190,000 to Holland. 

The foreign exchange market has been extremely 
dull, though quite firm, this week. The dulness was 
mainly due to the change in methods of doing busi- 
ness caused by the operation of the new. revenue law, 
explained above. The range for nominal rates for ex- 
change opened on Tuesday at from 4 85 to 4 854 for 
sixty-day and from 4 86} to 4 87 for sight, and they 
remained unaltered thereafter. The tone of the mar- 
ket was tirm and rates for actual business were un- 
changed compared with those at the close of Friday 
of last week, except that the difference between the 
bid and the asking quotations was closer. Rates were 
4 844@4 84% for long, 4 853@4 86 for short and 4 86 
@4 864 for cable transfers. The market continued 
firm on the following day and on Thursday, without 
change in rates for actual business for sterling, and 





there was only a slight alteration in Continental. The 
tone was firm on Friday. The following shows daily 
posted rates for exchange by some of the leading 


drawels. 
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FRI, | MON., | TUES. Wev..;Verer..| FRILL. 
July 1.) July 4.| July 5.| July 6. July 7.| July 8. 
days.| 85 : 85 85 "86 85 
Brown Bros.... ~ {stant | 864 : 86446 866 8646 86346 
q s.| 85 $ 85! 
Bering. in &Co.{Siaht| or” | ¢ | gr | S| Se | SPs 
Bank British 60days.| 85 } 85 86 85 85 
No. America.. Sight. -| 866 ~ 864g P6% 864g 8646 
Bank of { 60 days.| 85 < 85 85 85 85 
Montreal...... Sight....| 8634 S 8614 26% BBLS 8645 
Canadian Bank {Stent Gays. 85 | 85 85 85 85 
of Commerce.. es ce 8634 8646 8634 8644 
Ibach, Ick- 85 66: 85 85 85) 
“2 re Go. Bi Slaht, ar r* | gr” | S| or 
60 days. 85 85 85 85 85 
Lasard Freres... { Sight... 8646 8614 8646 8g 861g 
Merchants’ Bk. § 60 days. ‘ 85) r) 
et Canada s..{ Sight.) 97 are | St | Bes | Bye 





The market closed firm on Friday, with rates for 
actual business 4 844@4 84} for long, 4 853@4 86 for 
short and 4 86@4 864 for cable transfers ; prime com- 
mercial 4 84@4 844 and documentary 4 834@4 83}. 
Cotton for payment, 4 84@4 84}; cotton for accept- 
ance, 4 834@4 83}, and grain for payment, 484@ 
4844. 

The foilowing statement gives the week’s movement 
ot money to and from the interior by the New York 
bunks. 


Week Ending July 5, 1898, 





Received by| Shipped by | Net Intertor 
N.Y. Banks.| N. Y. Banks. Movement. 





























Ourrency. $5,389,000; $2,283,000/Gain.$3, 106,000 
told. 824,000 708,000/Gain. 116,000 
Total gold and legal tenders..... $6,213,000) $2,991,000| Gain.$3,222,000 





With the Sub-Treasury operations the result is as 
tollows. 





Week Ending July 8, 1898. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 


Sanks’ interior movement, as above! $6,213,000! $2,991,000/Gain.$3,222,000 
4ub-Treasuly operations............ 16,200,000; 21,900,000) Loss. 5,700,000 


Total gold and legal tenders..... $22,413,000) $24,891,000) Loss $2,478,000 

The following table indicates the amount of bullion 
ia the principal European banks this week and at the 
orresponding date last vear. 









































July 7, 1898. July 8, 1897. 
icouate! Gola. | Shiver. | Total. | Gold. | Stiver. | Total. 
s & £ 2. t 
England...... 37,103,052 37,103,052) 36,719,752 ......+.+.) 36,719,752 
France...... | 75,081,617/49,524,667 124,553,264) 80,609,698 49,132 083) 129,741,787 
Germany .....| 26,687,000/13,748,000, 40,435,000) 23,397,000 14,628, 000) 43,025,000 
Russia ...... 111,358,000) 4,413,000 115,771,000) 91,545,000) 4,635, 000) 96,180,000 
Aust.-Hung’y| 34,831,000} 12,631,000] 47,462,000] 36,123,000/12,676,000| 48,804,000 
Spain. .....06 9,952,000/ 4,516,009) 14,468,000) 8,933,000,10,770,000, 19,703,000 
Ltaly ..esereeee 14,911,000} 1,932,000, 16,843,000) 15,243,000 2,157, 000) 17,400,000 
Netherlands .| 3,058,000 6,989,000, 10,042,000} 2,630, 000, 6,991, 000! 9, 621,000 
Nat.Belgiuni.| 2,855,000| 1,427,000, 4,282,000| 9,651,33' 1,825,¢67| 9,977,000 
Tot.this week |315,781,669)| 95,189,667 410,962,336) 302,356,783 taaenareslane: 171,589 
Tot. prev. w’k/320,730,675/96,519,626 417,250,201 |308,037,853 '102818747|405, 854,600 











THE VICTORY AT SANTIAGO. 

It must be remembered, in drawing conclusions 
from the series of exciting events near Santiago, at 
last week’s close and at the opening of the present 
week, that the campaign in that part of Cuba had a 
double purpose. It was not alone to capture Cervera’s 
fleet that the movement on that city was undertaken ; 
naturally and necessarily the movement was a part of 
the campaign for the capture of the Spanish strong- 
holds in Cuba and the consequent expulsion of the 
Spaniards from the island. At whatever point, there- 
fore, this advance on the Spanish lines had begun, 
the movement could. not end—unless in the case of 
the Spanish Government’s surrender—short of the 
capture of all other points of resistance on Cuban 
territory. 

Considered from this point of view there has been 
a disposition shown in some quarters to give expres- 








of whom he lost something below 11,000. 
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sion to only a qualified jubilation over the magnificent 
conduct of our soldiers at Santiago. It is claimed 
that there has been lack of foresight somewhere. 
Moreover, it is stated that in the capture of the outer 
Spanish defenses the losses of our army were ex- 
tremely heavy. The Battle of Fredericksburg in De- 
cember 1862, which, like the Battle of Santiago, was 
an attack upon a fortified city, has long been remem- 
bered for the disastrous losses to the attacking army. 
Yet, in proportion to the total force engaged, the list 
of killed and wounded at Fredericksburg was no more 
formidable than the list of last week at Santiago. Gen- 
era! Burnside commanded 113,000 men at the assault, 
But Gen- 
eral Shafter’s losses of 1,800 killed and wounded in 
the two days’ battle of Friday and Saturday were suf- 
fered by an army, so far as the United States forces 
were concerned, of barely 16,000. That is to say, the 
severity of our loss before Santiago was actually 
greater than it was in the bloody battle on the Rap- 
pahannock thirty-six years ago. But when allowance 
is made for the changes introduced during those years 
in the destructive character of the projectiles and 
guns with which on the present occasion the fortifica- 
tions were provided, of the weavons with which the 
soldiers were armed and the smokeless powder the 
sharpshooters took advantage of, the comparison will 
probably be found to be wholly inapplicable. No con- 
clusion is clearer than that these changes have made it 
impossible for a Jand force in our day to carry by as- 
sault defensive works without much larger proportion 


ate loss of life than formerly. 


Not unconnected with these heavy losses by our 
troops, the ‘obstinacy and bravery of the opposing 
Spanish forces have been amply demonstrated. ‘This 
was indeed no new discovery, for even on their rid- 
dled hulks at Cavite the Spanish sailors fought with 
acknowledged courage. But Admiral Dewey’s easy 
victory, without the loss of a single life, followed in 


‘Ouba by the hasty retreat of the Spaniards, both at 


Guantanamo and at the Baiquiri landing, had raised 
in the popular mind some very erroneous impressions 
regarding the prospects at the general attack on San- 
tiago. Finally, our army’s serious losses were not re- 
warded by the capture of Santiago. The city was not 
occupied, even after our seizure of the heights com- 
manding it. People who heard the depressing rumors 
which circulated last Sunday, and who read between 
the lines of General Shafter’s first report to the War 
Department, will long remember their first impression 
on receipt of those advices. That public enthusiasm, 
even after the sudden revulsion of sentiment on the 
news of Monday morning, should have been partly 
‘dampened by the thought of what a protracted Cuban 
campaign would mean under such conditions, is hardly 
a matter for surprise. 

But, as we said to begin with, the capture of the city 
and the entering of a wedge, so to speak, into the Span- 
ish defenses was only one motive—and indved ouly a 
secondary motive —in the movement against Santiago. 
From the opening of the war our Government has 
followed consistently the theory of Captain Mahan 
and the majority of modern nayal critics that the de- 
struction of the enemy’s floating armament is our ob 
jective point. Such were the explicit instructions sent 
to Commodore Dewey at Hong Kong; such was the 
purpose of the first movement of Commodore Schley 
against Cervera; and such, if the reports of a pro- 
jected expedition into Spanish waters have been cor 





rect, is undoubtedly the design in that direction. The 
basis for this theory of warfare is sufficiently obvious. 
War between two States whose territory is not adja- 
cent must of necessity be waged chiefly by nava 
armaments. The fleet is the medium both of offense 
and of defense; with the fleet annihilated, therefore, not 
only is the victorious Power secure against the possi- 
bility of invasion, but it has the enemy’s sea coas 

largely at its mercy. We believe it to be the judg- 
ment of our military and naval experts that. the com- 
plete destruction of Admiral Cervera’s fleet on Sunday 
morning was an achievement far surpassing in 
strategic importance even a seizure of Santiago 
City by the army. Indeed there is reason to believe 
that the selection of Santiago for attack, and the 
operations of the army against the city’s defenses, 
had as its chief objective point such control of the 
fortresses commanding the harbor as would enable 
our own artillery corps to turn their guns at short 
range on the Spanish fleet. Beyond any question it 
was belief in such an outcome, sooner or later, which 
prompted Cervera’s desperate effort to escape. 

The significance of the destruction of his ships, fol- 
lowing the annihilation of the Manila fleet, seems to 
us to have hardly yet been realized by our people. It 
is doubtless premature to assume, as some critics have 
done, the certainty of an immediate appeal for peace 
by Spain. Throughout its long series of military dis- 
asters, one quality has stood forth prominent in every 
similar emergency—the obstinacy with which the 
Spanish people and their Government have refused to 
confess that they were beaten. This resistance to the 
last blocked the plans of the Allies in 1704, as it 
blocked those of Napoleon a century later. As against 
these precedents, however, it must be remembered that 
invasion of Spain itself is no part of our programme, 
and that the colonial possessions of the Spanish 
nation, in and concerning which alone we have thus 
far fought, are now left in a position where neither 
supplies nor reinforcements can be expected to reach 
them. The seemingly unanimous judgment of Euro- 
pean States, since Cervera’s fleet went down, is that 
further contest on the part of Spain is hopeless. ‘That 
the pro-Spanish newspapers of Paris should lead in such 
expression of opinion is significant, and if the market 
for Spanish bonds is any longer an accura‘e barometer 
of fecling, the rise of the 4 per cents in Paris on the 
very news from Santiago speaks for itself. 

But this is not all that the destruction of the Spanish 
fleet means tothe situation. Our business interests did, 
itis true, recover with extraordinary quickness from the 
first shock of the war outbreak. But people are never- 
theless quite mistaken who suppose that all the lost 
ground has been retraced. Enterprises involving 
heavy risk of capital, and with them trade activity in 
many quarters, have been arrested or suspended by 
eyen the remote uncertainties of war. The chance of 
foreign intervention on the side of Spain, or of an un- 
expected move upon our coast and commerce by the 
Spanish fleet itself, has been reflected even in the 
stock market’s hesitation, and equally reflected, it is 
perfectly safe to say, in general industry. If it be 
contended that these were extreme improbabilities, it 
must be answered that realization of similar improb- 
abilities mikes up a good part of military history. So 
far as concern: the prospect of a demonstration by the 
Spanish navy, it may now be said that the overhang- 
ing cloud has been dispelled. So far a3 concerns the 
question of foreign intervention, the change in tone 
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of our European critics since the destruction of Cer- 
vera’s fleet shows plainly enough the actual present 
situation. We have never taken the German naval 
demonstration at Manila as significant of anything 
except the disposition of that Government to be pre- 
pared for any unexpected reversal of the situation. 
No such reversal is now probable, and it will not be 
overlooked that this very week Madrid is wasting 
angry and disappointed conjecture over the departure 
from Manila Bay of half the German Squadron. In 
short, it seems to us that as the altered situation is 
fully realized by our people, the feeling of relief can- 
not fail to find expression in a genuine renewal of 
trade activity. 

The more technical conclusions to be drawn from 
the last week’s incidents at Santiago merely confirm, 
with added emphasis, those which have been already 
taught in the progress of the war. We are satisfied 
that the gallantry of our soldiers, under a test as se- 
vere as any ina generation, bears out what we have 
hitherto affirmed regarding the American army, regu- 
lar and volunteer. Between these two branches of the 
army there is little chance to distinguish, whether as 
regards their courage under fire or their effectiveness 
in close fighting. 

The navy’s brilliant achievement of last Sunday was 
remarkable for exactly the reason which gave note to 
Commodore Dewey’s victory. As Captain Sigsbee 
has pointed out in a recent interview, our navy’s ef- 
fectiveness has been primarily derived from thorough 
training. The wonderful markmanship of our gun- 
ners and the wild firing of their opponents have been 
no result of accident. A powerful ship means much; 
a competent commander sometimes means even more. 
But, as the Spanish navy itself has shown, neither 
tonnage, nor armor, nor armament, nor commander, 
will save the ship which. has not brought its gunners, 
through constant and tireless practice, to the high- 
est stage of efficiency. The criticism has been 
somewhat common that no new principles have 
yet been established by this year’s naval war. 
It is true that the principle of marksmanship as an 
element in military success is by no means new ; but 
we cannot help thinking that this important principle 
has been obscured of recent years by the clamor for 
more war-ships and heavier war-ships. The accounts 
of Sunday’s engagement certainly suggest that 
Cervera’s fleet would as surely have been destroyed if 
the opposing fleet had been heavily reduced in num- 
bers. No better proof could be desired than the 
achievements in that battle of the armored yacht 
Gloucester, formerly owned by Mr. J. Pierpont 
Morgan. 

If, as seems not at all improbable, the general lesson 
of this war will be that decisive battles are hereafter 
for the most part to be fought on shipboard, the re- 
sult will to that extent be a matter for congra' ulation. 
A modern naval armament is a matter of enormous 
cost ; yet its expense is trifling when compared with a 
Continental standing army. Even in terms of money 
outlay, the German army has cost its Government 
nearly five times as much per year as its navy, and the 
annual naval outlay almost equals that of the United 
States. But the difference in money outlay is a small 
part of the problem. The withdrawal of half a mil- 
lion citizens from industrious pursuits in time of peace, 
the wholesale destruction of life and property in time 
of war, are incidents of modern government which 
nearest approximate the principles of barbarism. Cer- 





tainly, when the occurrences and results of the ny 
mancuvres about Santiago are compared with those of 
the navy at the same point, nobody guided by either 
sense or humanity will deplore the very obvious shift- 
ing of the arena of international conflicts from the 
land to the sea. 














CAN A STATE FORFEIT LANDS FOR NON- 
PAYMENT OF TAXES. 


A question in which every taxpayer in the United 
States necessarily feels some concern, and which in- 
volved an inquiry into the powers of a State over 
private property where there has been a failure to pay 
taxes for a specified time, was recently presented for 
judicial determination in the highest tribunal in the 
1and. The opinion of the United States Supreme Court 
in the case where this issue wa; raised and settled serves 
to throw a great deal of light on the principles which 
control in such circumstances and also to afford 
an insight into the views of the Court regarding mat- 
ters of taxation, though the Court, following custom, 
limits the scope of its decision as far as possible. It 
avoids declaring its position on the broad general 
question raised, and rests its conclusions entirely on 
the facts of the case before it. In other words, in 
defining its general position, it goes only so far as 
necessary to determine the issues presented in this 
instance, leaving other matters for consideration and 
adjudication in the future as they may arise. 

The case was that of King vs. Mullins et al. King 
brought an action of ejectment to recover that part 
lying in the State of West Virginia of a tract of 
500,000 acres of land patented by the Common- 
wealth of Virginia in 1795 to Robert Morris, assignee 
of Wilson Cary Nicholas. At the trial in the Circuit 
Court the original patent to Morris was produced, 
showing that the lands therein described had been 
granted without conditions. There was also evidence 
to prove successive conveyances since thn, the plain- 
tiff, King, claiming title through a deed from John V. 
Le Moyne. The defense was that prior to the date 
of the deed from Le Moyne the lands embraced 
in the patent had been forfeited to the State 
for non-payment of taxes. It appears that one 
of the articles of the West Virginia Constitution 
makes it the duty of every owner of land to 
have it entered upon the land books of the county 
in which it is situated, and to cause himself to be 
charged with the taxes on it, and to pay the same. 
The instrument also provides that when for any five 
successive years the owner of any tract of land con- 
taining one thousand acres or more shall not have been 
charged on the land books with the State tax on his 
land, then ‘‘ by operation hereof” the land shall be 
forfeited and the title thereto vest in the State. 

It was the contention of King, the plaintiff, that 
that part of this Constitutional provision which for- 
feits and vests absolutely in the State (-‘without in- 
quisition of record or some public transa ‘tion equiva- 
lent to office found”) title to lands not charged with 
the State taxes is repugnant to the clause of the 
14th Amendment of the Constitution of the United 
States declaring that no State shall deprive any person 
of his property without due process of law. King 
claimed, too, that if there was a forfeiture of the land 
to the State, such title could not be set up against 
him, he being a purchaser for value, without knowl- 
edge of such forfeiture or of such outstanding title. 
He cited various authorities in support of his conten- 
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tion. In Griffin ve. Mixon the High Court of Errors 
and Appeals of Mississippi, in 1860, held a statute of 
that State declaring the forfeiture of lands on the 
failure simply of the owner to pay the taxes due 
thereon, without notice or hearing in any form, to be 
in violation of the Constitutional provisions »rohibit- 
ing the taking of private property for public use 
without just compensation being first made therefor, 
or the deprivation of property without due process of 
law. In another case—that of Marshall vs. McDaniel 
—the Court of Appeals of Kentucky, in 1876, held 
unconstitutional a provision in a statute of that State 
declaring ‘‘that in all cases where any lands shall 
hereafter be forfeited for failing to list for taxation, 
or stricken off to the State, the title of such lands 
shall vest in this Commonwealth by virtue of this Act 
without any inquest of office found, unless said lands 
shall have been redeemed according to law.” 

In this last mentioned case the right of the State to 
seize and sell property in satisfaction of taxes was de- 
clared to be beyond question. But it was held that 
when laws are enacted for this purpose the forfeitures 
prescribed must be regarded as penalties; and they 
cannot be inflicted until inquiry has first been made 
and the commission of the offense ascertained by due 
course of law. On the other hand, the decisions of the 
courts in Virginia, of which State West Virginia 
originally formed part and from which the patent of 
Jand was obtained, have all been tothe opposite effect. 
Thus in passing on the question in 1853, the Supreme 
Court of Appeals of Virginia said it was well estab- 
lished that in order to consummate and _per- 


fect a forfeiture no judgment or decree, or 
other matter of record, nor any inquest of 
office, was necessary, but that the statutes 


themselves, of their own force and by their own 
energy, work out their own purpose, and operate ef- 
fectually to divest the title out of the defaulting 
owner, and perfectly to vest it in the Common- 
‘wealth, without the machinery of any proceeding of 
record, or anything in the nature of an _ in- 
quest of office. The Supreme Court of West Vir- 
ginia has also repeatedly given expression to the 
same views. In McClure vs. Maitland the Court after 
setting out the conditions which made necessary the 
enactment of the laws of Virginia back in 1831, for- 
feiting lands for non-payment of taxes, said that the 
purpose in enforcing forfeiture was not merely to 
create a lien for the taxes on the delinquent and un- 
occupied lands, ‘‘ but to effect, by their own force and 
vigor, an absolute fo:feiture of them, and effectually 
vest the title thereto in the State without the ma- 
chinery of any proceeding of record, or anything in the 
nature of an inquest of office. Such was intended to 
be, and such was in fact, the effect of these statutes.” 
Justice Harlan (who read the opinion of the U. 8. 
Supreme Court), after reviewing the cases cited above 
and various others, said the question of constitutional 
law presented was one of unusual gravity. On the one 
hand it was not to be forgotten that the clause of the 
Federal Constitution which the Court was asked to in 
terpret is part of the supreme law of the land and that 
it must be given full force and effect throughout the 
entire Union—that is, the due process of law enjoined 
by the 14th Amendment must mean the same thing 
in all the States. On the other hand the fact could 
not be ignored that a decision declaring that that 
Amendment forbids a State, by force alone of its con- 
“atitution or statutes, and without inquisition or inquiry 





in any form, to take to itself the absolute title to lands 
of the citizen because of his failure to put them on 
record for taxation, or to pay the taxes thereon, might 
greatly disturb the land titles of two States under a 
system which has long been upheld and enforced by 
their respective legislatures and courts. Under these 
circumstances he said it was his opinion and that of 
his associates that it was the duty of the Court not to 
go beyond what was necessary to the decision of the 
particular case before the Court. If the rights of the 
parties in the present case could be fully determined 
without passing upon the general question whether 
the clause of the West Virginia Constitution alone 
considered was consistent with the National Constitu- 
tion, that question might properly, the Court thought, 
be left for examination until it arises in some cases in 
which it must be decided. 

Acting on that idea the Court proceeds to inquire 
whether, looking at the Constitution and the statutes 
of West Virginia /ogether, a remedy was not provided 
which, if pursued, furnished to the plaintiff and those 
under whom he asserted title, all the opportunity that 
due “ process of law” required in order to vindicate 
any rights that he or they had in respect to the lands 
in question. If, in addition to the provisions con- 
tained in the Constitution, says Justice Harlan, that 
instrument had itself provided for the sale of forfeited 
lands for the benefit of the school fund, but reserved 
the right to the owner, before sale, and within a rea- 
sonable period, to pay the taxes and charges due 
thereon, and thereby relieve his land from forfeiture, 
the Court does not think such a system would be held 
inconsistent with due process of law. This being 
true, it naturally follows that if the statutes of the 
State, in connection with the Constitution, gave the 
taxpayer reasonable opportunity to protect his lands 
against a forfeiture arising from his failure to place 
them upon the land books, there is no ground for him 
to complain that his property has been taken without 
due process of law. 

Examining the provisions of the statutes, Justice 
Harlan finds that there are abundant safeguards of 
this kind for the protection of the delinquent land- 
holder. For instance, the statutes provide (1) that 
all lands forfeited to the State shall be sold for the 
benefit of the school fund; (2) that the sale shall be 
sought by petition filed by the Commissioner of School 
Lands in the proper Circuit Court, to which pro- 
ceeding all claimants shall be made parties, and 
be brought in by personal service of summons upon 
all found in the county, or by publication as 
to those who cannot be found; (3) that the, 
petition shall be referred to a Commissioner in Chan- 
cery, who shall report upon the same and upon such 
other things as the Court may direct, and particularly 
as to the amount of taxes due and unpaid upon any 
lands mentioned in the petition, in whose name and 
when and how forfeited; (4) that at any time during 
the pendency of the proceedings instituted for the 
sale of forfeited lands for the benefit of the school 
fund, the owner, or any creditor of the owner having 
alien thereon, may file his petition in the Circuit 
Court of the county for the redemption of his lands, 
upon the payment into court or to the Commissioner 
of school lands of all costs, taxes and interest due 
thereon, and obtain a decree or order declaring the 
lands redeemed, etc. 

The Court points out that much of the argument on 
behalf of the plaintiff proceeds upon the erroneous 





52 THE CHRONICLE 


[VoL. LXVII. 





theory that all principles involved in due process of 
law, as applied to proceedings strictly judicial in their 
nature, apply equally to proceedings for the collection 
of public revenue by taxation. Asa matter of fact 
very summary remedies may be used in the collection 
of taxes that could not be applied in cases of a,judicial 
character. In Bell’s Gap RR. Co. vs. Pennsylvania it 
was said that “‘the process of taxation does not 
require the same kind of notice as is required in a 
suit at large or even in proceedings for taking private 
property under the power of eminent domain. It 
involves no violation of due process of law when it is 
executed according to customary forms and established 
usages, or in subordination to the principles which 
underlie them.” In this view the statutes of West Vir- 
ginia in force after 1882, Justice Harlan thinks, seem 
fully to meet the requirements, for under them, a8 al- 
ready noted, the owner of the forfeited lands had the 
right to become a party to a judicial proceeding, of 
which he was entitled to notice, and in which the Court 
had authority to relieve him, upon terms that were rea- 
sonable, from the forfeiture of his lands. The Oourt 
accordingly affirms the judgment of the Circuit Court 
against the plaintiff. 

Another point made on behalf of King was that the 
provision of the Constitution of West Virginia ex- 
empting tracts of less than 1,000 acres from forfeiture 
was a discrimination against the owners of tracts con- 
taining 1,000 acres or more, which amounted to a denial 
to citizens or land owners of the latter class of the equal 
protection of the laws. The Court does not concur in 
this view. It says the evil intended to be remedied 
by the Constitution and laws of West Virginia was the 
persistent failure of those who owned or claimed to own 
large tracts of lands, patented in the last century, or 
early in the present century, to put them on the land 
books,so that the extent and boundariesof such tracts 
might be ascertained by the officers charged with the 
duty of assessing and collecting taxes. Where the 
tract was a small one the probability was that it was 
actually occupied by some one, and its extent or 
boundary could be readily ascertained for purposes of 
assessment and taxation. ‘‘ We can well understand,” 
Justice Harlan observes, ‘‘why one policy could be 
properly adopted as to large tracts, which the necessi- 
ties of the public revenue did not require to be pre- 
scribed as to small tracts.” The judiciary, he de- 
clares, should be very reluctant to interfere with the 
taxing systems of a State and should never do so un- 
less that which the State attempts to do is in palpable 
violation of the Constitutional rights of the owners of 
property. Under this view of its duty the Court, he 
says, is unwilling to hold that the provision referred 
to is repugnant to the clause of the 14th Amendment 
forbidding a denial of the equal protection of the laws. 








GOVERNMENT FINANCES FOR THE FISCAL 
YEAR. 

An analysis of the Government debt and revenue 
statements for the fiscal year ending June 30 1898, so 
as to reach correct conclusions, is attended by more 
than the ordinary difficulties. On the one hand the 
receipts have been affected by a number of extraneous 
and exceptional items and circumstances. On the other 
hand the expenses have in like manner been affected 
by a variety of special events and conditions, Conse- 
quently, if we would compare with previous years or 
judge of the revenue-producing capacity of our tariff 





and revenue laws, we must allow for these disturbing 
factors or seek to eliminate them. 

It 1s hardly necessary to say that the late years’ re- 
ceipts afford nocriterion of the prospective yield either 
of our Customs or our revenue laws as these laws now 
stand. The in‘ernal revenue taxes have just been greatly 
extend d, new articles and subjects for taxation hay- 
ing been added, some not embraced in the list since 
the Civil War, and others never previously included. 
At first sight it may seem as if these added tax pro- 
visions could have played no part in affecting the 
late year’s revenue results. 
most of the provisions of the War Revenue bill did 
not become operative until July 1 1898, certain 
clauses and sections went into effect the day succeed~ 
ing the passage of the Act,on June 13. This is true 
of the taxes on beer, ale, porter, etc., and also the 
taxes on tobacco, cigars, cigarettes and snuff. 

With reference to the Customs receipts, too, the 
new law has in some small measure come in to affect 
the late year’s results. There is in the law only one 
Customs impost, namely the duty of ten cents a 
pound on tea, but that, as it happens, went into im- 
mediate effect, and hence has counted as a new item 
of Customs revenue since June 14. This, however, is 
merely a minor circumstance alongside of the other 
and more seriously disturbing conditions that have 
marked the course of the Customs receipts during the 
year. As will be remembered, an entirely new tariff 
law was enacted in July of last year. This tariff Act 
raised duties all around very materially, and was hence 
expected to produce a greatly increased volume of 
Customs revenue. The expectation has been disap- 
pointed, the actual receipts from that source having 


+been the smallest, with one exception, of any of the 


past nineteen years. The reason is known to all our 
readers. ‘The public had knowledge of the proposed 
increase in duties, and accordingly there were enor- 
mous importations in advance to get the benefit of the 
old and lower duties. As a consequence, for a con- 
siderable time after the new law was in force the im- 
ports were very small; consumers’ wants had been so 
largely anticipated. 

As bearing upon this point, it is only necessary to 
say that the new Congress was convened in extraordi- 
nary session in March of last year, and that for the 
period from March to June, inclusive (the closing 
four months of the previous fiscal year), the Customs 
revenue averaged close to 214 million dollars a month. 
The movement extended in a measure into the late 
fiscal year, and hence the Customs receipts in July 
1897 were still large, falling not far short of 17 million 
dollars; but the very next month (August) there was a 
drop to $6,988,000. While the amounts improved 
after that, in no month prior to December did the 
total again reach ten million dollars. In the second 
half of the fiscal year—from January to June 1898— 
it was hoped there would be a great change for the 
better. Customs revenue did improve materially, the 
monthly totals running from 134 to 154 million dollars, 
but there was no chance of testing the full product- 
iveness of the new duties. Talk of war and finally 
war itself intervened to check business activity and 
keep the volume of imports down. We would refer 
those who wish to study the monthly deviations more 
closely to our detailed statement on page 58, where 
in a new and improved form we furnish a complete 
record by months of both the receipts and expendi- 
tures. 


But while it is true that. 
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The miscellaneous receipts, as it happens, were also 
subject to marked fluctuations by reason of the in- 
clusion of special items of receipts. During Novem- 
ber, December and January, the Treasury received no 
less than $58,448,223 75 from the purchasers of the 
Union Pacific in payment of the Government’s claim 
on that property. The whole of this was added to the 
miscellaneous receipts. At the same time the dis- 
bursements during November were on like account 
swelled $4,549,368, this being that part of 
the $58,448,223 75 which was represented by cash in 
the sinking funds and had previously been credited, 
and which was now incorporated as a disbursement to 
make the accounts balance. The Government, in 
addition, received during March and April $6,303,000 
in payment of its lien on the Kansas Pacific. Alto- 
gether, therefore, it received $64,751,223 75 gross 
in this way, and allowing for the $4,549,368 
of moneys in the sinking funds already counted 
in the Treasury cash, it received $60,201,855 
net. Out of the amount, however, it had to pay 
$29,904,952 in redemption of the currency 6s matur- 
ing January 1 1898, being a portion of the subsidy 
bonds issued by the United States in aid of the Pac- 
ific Railroads. It is only proper to say that the lat- 
ter item does not come in to affect the T'reasury ac- 
counts of revenue and disbursements, since it has 
not been entered as a disbursement. It is, however, 
an item to be taken into consideration in the analysis 
of the Treasury cash and debt statements when we 
come tothem. In this last particular, too, there is 
still another item that must not be overlooked. We 
refer to the fact that the Treasury has received very 
large sums of money in payment for subscriptions to 
the $200,000,000 new 3 per cent bonds. 

The receipts on account of the new bonds up to 
June 30 have been estimated as high as $40,000,000, 
But obviously the whole amount had not then been 
credited, if received.. A rough and very imperfect 
method of measuring the cash received from that source 
is to compare the changes in the Treasury debt state- 
ment with the figures of receipts and disbursements for 
the same month, and note the difference. For instance, 
we find from the record of receipts and expenditures 
that revenues for June fell $14,342,968 short of meet 
ing the outgoes. On the other hand, if we take th® 
net debt less cash in the Treasury, we get an improve- 
ment—that is, a reduction in the net debt—between 
June 1 and July 1 of $10,688,268. Adding this $10, 
688,268 to the $14,342,968, we have $25,051,236 repre- 
senting cash derived from some outside source—pre~ 
sumably the bond sales. 

Lastly, the great increase in the expenditures for 
the army and navy on account of the war has been 
a prominent factor in the fiscal results of the 
year. The importance of this feature can be judged 
from the figures for the month of June. We have 
already stated that disbursements exceeded receipts in 
that month in the sum of $14,342,968. But the ex- 
penditures for the army and navy in June 1898 were 
$29,229,825, against only 6,449,939 in June 1897. 
Had therefore the expenditures in this way been no 
larger this year than last—that is, $22,779,886 less— 
the final result would have shown a surplus of 
$8,436,918, instead of the deficit of $14,342,968. 

According to the Government’s method of stating 
the accounts, receipts for the twelve months ending 
June 30 1898 were $404,511,081, while the expendi- 
tures were $443,375,387, leaving a deficit of $38,864,- 





306. But, as already pointed out, this includes $64,- 
751,223 gross and $60,201,855 net received by the 
Government on account of its claims against the 
Union Pacific and Kansas Pacific. With these 
amounts eliminated, the resuit is a deficit in amount 
of over ninety-nine million dollars—$99,066,161. 
While there has been a deficit of some kind in 
all recent years, this is far in excess, of 
course, of the heaviest amount previously reached. 
In 1896-7 the deficit was only $18,623,107. The 
loss in receipts as compared with that year has 
been not quite 74 million dollars, but on the other 
hand expenditures increased no less than 73 million 
dollars. There has been a distinct tendency upward 
in nearly all the items of expenditures, but the bulk 
of this 73 million dollars augmentation is accounted 
for by the army and navy outlays, which aggregated 
$150,806,564 in 1897-8, against only $83,503,930 in 
1896-7, an addition of 674 million dollars. We may 
say, therefore, that except for this increase in the war 
expenditures, the deficiency for the twelve months 
would have been less than 32 million dollars, instead 
of 99 million dollars. Here is a comparison of the 
receipts and expenditures for each year back to 1879: 
GOVERNMENT RECEIPTS AND DISBURSEMENTS, 1878-9 TO 1897-8. 












































Receipts from — 
Fiscal Years ending ——— 
June 30— Customs, | Internal Miscellaneous| Total. 
Revenue. 

$ $ & $ 
a 137,250,048 | 113,561,610 | 23,015,596 | 273,827,184 
186,522,065 | 124,009,374 | 22,995.172 | 333,526,611 
198,159,676 | 135,264,386 | 27,358,231 | 360,782,208 
220,410,730 | 146,497,595 | 36,616,925 | 403,525,250 
214,706,497 | 144,720,369 | 38,860,716 | 398,287,582 
195,087,490 | 121,586,072 | 31,866,308 | 348,519,870 
1#1,471,939 | 112,498,726 | 29,720,041 | 323,490,706 
192,905,023 | 116,805,937 | 26,728,767 | 336,439,787 
217,286,893 | 118,823,301 | 935,292,993 71,403,277 
210,091,174 | 124,206,872 | 35,878,020 | 874,266,075 
| 228,882,742 | 130,881,514 | 82,335,803 | 387,050,050 
229,868,584 | 142,606,708 | 30,805,602 | 403,090,982 
| eres Saekel | 219,522,205 | 145,646,249 | 27,403,903 | 992,612,447 
MUR didaheiinscayeeninnnd | 177,452,084 | 153,971,073 | 23.513,747 | 354,937,784 
sett 203,355,017 | 161,027,624 | 21,438,988 | 985,819,629 
IE Sante ydcctansehober | 181,818,580 | 147,111,283 | 18,792,256 | 297,722,019 
__ 152,158,617 | 143,421,672 | 17.809,786 | 313,390,075 
“BE eee | 160,021,752 | 146,762,865 | 20,191,583 | 326,976,200 
RE | 178,316 353 | 146241,268 | 24627072 | 347,184,729 
1898.........cc06.seeeeees| 149,819,504 | 169,943,040 | 19,997,224 | 829,759,858 

Fiscal | Expenditures. 
Years ) Premium Excess of 
ending | orainary. |on Bonds| Pensions. | Interest. | Tota. | “@°*Pt 
June 30 | " | Purchased | 

| $ | $ 3 | z * t 
1879.......| 126,498,453) ........ | $5,121,482 105,327.919|266,947,884| 6,879,800 
1880....... | 112,812,880) 2,795,320| 56,777,174| 95,757,575|267,842,958] 65,883,653 
ae 127,083,818! 1,061,248] 50,059,280| 82,508,741]260,712,888] 100,069,405 
1882....... | 125,550,039) ........ 61,345,194) 71,077,207] 257,981,440] 145,543,410 
ae | 140,285,493| 44. | 66,012,574) 59,160,131/265,408,138] 132,870,444 
1884....... | 200210608] .. «.... | 55,429,228! 54,578,378]244,126,244| 104,399,626 
1885... .. | 152,788,412} ... 2. 56,102,267) 51,386,254] 260,226,935] 63,463,771 
1886....... 128,498,128} ........ | 83,404,864 50,580, 146/242,483,138] 98,956,589 
1987... ... 145,161,501} —........ | 75,029,102 47,741,577/267,982,180| 103,471,007 
1888....... 134,650,443! 8,270,842) 80,288,509 44,715,007/267,924,801|+111,341,274 
1589.. ...., 153,370,352] 17,202,363) 87,624,779 41,001,484] 299,288,978] +87,761,081 
1890....... | 154,700,847) 20,304,224 106,934,855 36,099,284]318,040,710] +25,040,272 
Ra cas<s | 198,409,60=) 10,401,221/124,415,951 37,547,135/345,773,905] +26,838,542 
18U2....... 187,062,161} ........ |134,583,053 28,78,116/345,023,330] 9,914,454 
1892,...... | 196,856,004) ........ 159,857,558 27,264,392] 483,477,054) 2,341,675 
1904,...... | 198,506,58'| ....... 141,177,285 27,541,406/367,’ 25,280|4f.69,903261 
1895...... | 183,822,039] ....... 141,395,229 30,978,030]356,195,29%|d£.42,805223 
1894.......) 177,360.41") seeeees |139,434,001 35,°85,020] 52,179,446] df.25,203246 
1897....... | 186,968,12°| ....... /141,053,088 37,788,627/3¢5,507,83¢ | df.1°,623107 
1808........ 258,790,022 . |147,450,940 37,585,05¢ [438,826,018 af.99,066160 








* Including war and navy. 
+ Allowing tor the premiams paid, the actual excess in 1888 is $119,612,116; 
in 1889, $105,053,444; in 1890, $105,341,496 and in 1891, $37,239,763, 


It should be observed that the pension outlays have 
again increased, and at $147,450,940 are the largest, 
with one exception, ever reached. <A gratifying fea- 
ture is the steady growth in the internal revenue re- 
turns, the total of which for 1897-8 was by far the 
best for all the years included in the table. It should 
be noted, too, that this is the record on the basis of 
the old taxes. With the further additions to the 
taxable list now made, the promise is for a really 
striking total in the current fiscal year. The falling 
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a 
off disclosed in the miscellaneous receipts in the late 
year (after eliminating the Pacific RR. receipts) is in 
part explained by the fact of a smaller profit from 
seignorage, the Government having coined only 
10,002,780 silver dollars against 21,203,741 the pre- 
vious year. 

In the gross total of the bonded debt there 
was no material change during the twelve months, 
the new bonds not having been issued as yet, 
though the Treasury has received, as stated above, a 
substantial amount of cash on account of the same. 
The debt aggregated %847,367,470 June 30 1898, 
against $847,365,130 June 30 1897. The net debt 
less cash in the Treasury figures out $1,027,085,492 
now, against $986,656,086 June 30 1897, an increase, 
roughly, of 404 million dollars. |The deficiency of re- 
ceipts for the twelve months, we have seen, 
was 99 million dollars. To reconcile’ the 
two results it is only necessary to _ bear 
in mind that the Government received %60,201,- 
885 cash from the Union Pacitic sale and that even 
after paying out $29,904,952 for maturing currency 
sixes this still left $30,296,933 of cash; furthermore 
that the bond a have contributed 
25 million dollars to the Treasury cash. Adding 
these two amounts ($25,000,000 plus $30,296,933) 
to the 404 millions, we get a total of about 
96 million dollars, which thus does not differ 
greatly from the 99 millions deficiency shown 
by the other method. As tothe Treasury gold reserve, 
we need hardly say that this was large throughout the 
twelve months and at no time gave cause for anxiety. 
The amount May 5 was $181,240,389, but on July 1 
it was down to $167,004,410, having been diminished 
by the heavy war payments: a year ago the net hold- 
ings were $140,790,738. 











PROGRESS OF RAILROAD REFUNDING. 

In the Curonicie of March 13 1897 we presented 
an elaborate table showing the great saving in interest 
charges which would be possible for the railroads of 
the country within a few years through the refunding 
of their high-interest-rate bonds into new bonds bear- 
ing the now prevailing low rates. Even then two com- 
panies (the Northern Pacific and Lake Shore) had 
begun the refunding operation, and three others have 
since followed their example, namely, the New York 
Central, the Rock Island and the North West. The 
question arises, how far this refunding process has 
been carried and with what effec: on the finances of 
each company. 

The Northern Pacific was the first of the large com- 
panies to attempt the voluntary exchange of old first 
mortgage bonds having yet a considerable period to 
run for new bonds in amounts to make the exchange 
attractive and advantageous to the holders. The gen- 
eral first mortgage 6s at the time of the reorganization, 
in March 1896, were outstanding toa total of $41,879,- 
009, and in addition there w re still unpaid $2,172,500 
of old first mortgage 6 per cent divisional bonds, in 
all $44,051,500. Not only did these old loans bear a 
high rate of interest (6 per cent), but their very ex- 
istence to such a large aggregate detracted greatly 
from the prospective value of the new Prior Lien and 
General Lien bonds then about to be issued. It was 
consequently decided, as our readers will remember, to 
offer $1,350 in the Prior Lien bonds in exchange for 
the General first 6s, which though not due till 1921 
were subject to call for payment at 110 for the sink- 





ing fund and from land sales. During the past two 
years all the divisional bonds and a considerable block 
of the general first mortgage 6s have been paid by land 
sales and sinking fund. But in addition to this the vol 
untary exchanges have been extremely heavy, so that 
the amount of bonds underlying the new Prior Lien 
bonds has been reduced from 44 millions to about 
$9,200,000. The amount allowed in the voluntary 
exchange was reduced from $1,350 in Prior Lien 
bonds to $1,300 and finally to $1,225. With the 
prospects so bright for a good demand for land in the 
Northwest, there is little reason to question that the 
old general first mortgage 6 per cent loan will con- 
stantly dwindle in amount and within a few years will 
disappear entirely from the list. When this last occurs 
the Prior Lien bonds will be an absolutely first lien on 
the entire property. At present the option extended 
to holders of the general first 6s to exchange their 
bonds for Prior Lien bonds after having been made 
much less favorable than at first has been entirely 
withdrawn. 

The facts regarding the Northern Pacific refunding 
are summarized in the following table. 


REFUNDING OF NORTHERN PACIFIC BONDS BEGUN MARCH 1896. 
Bonds Outstandin, Amount Suen 
When due. March,189 Retired. June 3 
panel tat o. of os 7 _ Se ,879, 0v0 $32, 680,000 $9, 139, "000 
enda’Or’e Div. 1st6sMay ? 
Missouri Div. Ist 6s.Sept. 1 19195 2,172,500 2,172,500 None. 
PE caetdaknos napksgneneccunie $44,051,500 $34,852,500 $9 199,000 


* But su oe to call for sinking fund and for payment w.th land 
sales at 110 and interest. 








Basis of Exchange. 


Amount of n°w Prior Lien 4] er cent bonds offered in exchange 
for 000 oes gen. first 6s in a Fras o0ndensscessenesncacéae $1,350 


Do do. do. in Maroh, 1898 <222020070222200000001 1328 

The result here shown is remarkable, the land sales 
and the voluntary exchanges having effected a reduc- 
tion of nearly 35 millions in the amount of the 6 per 
cent bonds. The interest charge has thus been 
decreased about $274,000. This refunding indeed 
grew out of, and was a part of, the reorganization 
scheme, but as the acceptance of the terms offered 
was entirely optional with the security holders, whose 
bonds if not exchanged would have run till they ma- 
tured or were called, we think the case properly de- 
serves mention. 

The Lake Shore began its refunding in March 
1897, and while the operation has not been carried as 
far towards completion as in the case of the Northern 
Pacitic, the saving effected in the interest charge has 
been much larger. The 43 millions of old 7 per cents 
have been reduced to about 194 millions, and the 
annual interest requirement has been lessened by 
nearly $700,000, or about 1:4 per cent on the stock. 
The extent of the operation is shown as follows. 
REFUNDING OF LiKE SHORE ry" IN MARCH 1897. (V. 64, 


Outstand’g Amount * Oulstand’ 
a afente Jan, 1,’97. sally es i! July1, 98. 
oans— 


Buff. & Erie lst M. 7s. Aon? 1, rtso8 2,705, 2,705,000 None, 

L, Shore div. bond 78..April 1, 1899 1, 355:000 ‘314,000 1,041,000 
Consol. lst M. bag i = 1, 1900 14, "440,000 4,911 ‘000 9,529,000 
Consol, 24 M. 7s..... Dec. 1, 1903 24,692,000 15,706,000 8,986, 000 

New Retund’g i ‘Sige June 1, 1997 ees «  cbandend 27;412,000 

Nh -ccnccccaschenetsindsecietened 43,192,000 23,636,000 46,968,000 

Annual! interest charge on or — outstanding Jan. 1, pan? $3,023,440 

Do do do do June, i898... 2 2,828,040 040 

Annual saving to company (equal to 1°4 p, c. on stock). ~~ 695,100 
Basis of Exchange. 

ld bonds received at the price at which they would yield 3g per 


aan if held till maturity exchanged for 
New New 312 per cent bonds in March, 1897, OR UNS OF... didececesscess 102‘ 

° © As reported by New York Stock Exchange. 

The refunding by the Lake Shore Company has pro- 
gressed quietly, about five millions of the refunding 
bonds having been issued since the first of the year. 
The old bonds were exchanged, at a price at which 
they would yield 3} per cent if held to maturity, 





’ 
a ee: 
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for the new 34s at 1024. This basis has not been 
changed, but the option is no longer ope ative. 

The refunding by the Rock Island, which began last 
January, has been carried on more advantageously in 
one respect than in the case of the other companies, 
owing to the fact that over three-fourths of the exist- 
ing debt was immediately subject to call at 105. The 
old bonds on Jan. 1 1898 aggregated over 62 millions, 
but have now been reduced to about 19 millions, and 
within a year and a-half will not exceed the amount of 
the old first 63 of 1877, of which $12,100,000 are at 
present outstanding. ‘The changes in the debt appear 


in the following. 


REFUNDING OF ROCK mee f Fey 5 poe IN JANUARY 1898, 
=e 6, Pp 

Bonds, ene Amount Outstanding 

when due - 1898. __ relired. June 1898, 

1st M. ext.& coll, 5s. “Apr. 30, "98 10-71, 000 $40,712.000 t None 

Debenture 5s.....-.*Sept. 1, ’98 500,000 2,550,000 $1,950,000 


1st -— 68 of 1877. July 1,717 12° 100,000 None. 12,100,000 
Chic. & 8. W. 1st 78..Nov., 1899 5,000.0: 0 None, ¥ 00 
New C.R.1L.&P.gen.4s.Jan., 1,’83 DP ‘aicanecousane 145,425,100 








__ TOA .eaee.nevsesesseeees -ese22$62,312,000 $43,262,000 $64,475,100 | it 


* + Called for payment at this cate at 105 and interest. 


t Aside from some amount i ue. 
t Includes $425,100 not listed, but ‘understood to be issuable on ac- 


count of bonds past due. 
Basis of Exchange. 

Each $1,000 5 per cent debenture bond and each extension and col- 

i trust 5 per cent bond (the latter issue was paid April 30, 1898, 
105) was exchangeable in January, 1898,for 

$1, 000 new 4 per cent bond at a price for A ne 103% 

And also a certain amount of cash to represent difference between 
the two prices of 103g and 105, and the adjustment of interest. 


The alteration here shown in the constitution of the 
debt is most marked, and it has been accompanied by 
a saving to the company in interest charges of an 
amount equal to about 7-10 of one per cent on the 
50 millions of capital stock. 

The New York Central also started its refunding 
scheme in January last, and of its 70 millions of old 
bonds twenty odd millions have been retired as shown 
by the following. 


REFUNDING OF NEW YORK ove aus BEGUN IN JANUARY, 1898. 
v. 66, P. 83.) 





Bonds, Ou'standing Since Oulstanding 

When Due. July, 1897. Exchanged. June, 1898. 

lst Mort, 7s.... Jan., 1903 $30,010,000 $6,814,000 $23,186,0°0 
1st M.sterl’g 6s. do 9,733,333 1,854,199 7.379,134 
Ext. debt cer.4s May 1, 1905 6,405,000 1,264,500 4,585,500 
Debenture 5s.. Sept., 1904 10,000,000 3,627,000 6,37 +,000 
do do Sept, 194 1,000,000 150,000 850,000 
Debenture 4s.. June1,1905 13,194,000 @,115,000 7,079,000 
New 3gs........4 July 1, 1997 eis |. * inmadasades 23,801,00 ) 
a eee $70,377,333 $20,424, 699 $73,753,634 


Basis of exchange- 
Old bonds received at a prise at which they would yield 34 p. c. if held 
to maturity in exchange for the— 


New 31, per cent bonds at price in January, 1898, of......103 an4 int. 
Do. do. do. o. in | tag Mane ud Chetan + do. 
Do. do. do. do. in June, 1898, of. ..........194 do. 


While 20 millions and more of the old loans have 
been exchanged, the refunling has here been rela- 
tively most heavy in the case of the loans bearing the 
lower rates of interest, namely the debentures. The 
saving in interest has reached about $263,000. The 
price charged for the new 34s in the exchange has 
twice been raised, 
103$ and interest, and recently to 104 and interest. 

The North West. announced its refunding plan in 
December last, but the plan applied to only a small 
pirt of the 1314 millions of the bonds of the system. 
The exchange has been partially carried out, but the 
saving in interest has not reached a large figure. The 
following shows approximately what had been accom 


plished to June Ist, 1898: 
REFUNDING OF NORTH WEST BONDS BEGUN IN DECEMBEX, 1897 
Bonds, Outstanding Relired O «ts'andin 
when due. N on. 32, 1897. Since June 1, 18: 
Chic. & Mil, lst 7s. July 1,1898 $1,700,000 $59000 $1,641,000 





low Mid. lat 88... Oct. 1, 1900 1/350;,000 222,000 1,1 8,000 
Escan. & L.8.1st6s July 1, 1901 720,000 265,000 455,000 
Towa Div. 4lo3..... Apr. 1,1902 1,411,000 550,000 861,000 
Gen. con. gold 7a.. Dee. 1,1902 12,336,000 1,544,000 10,792,000 
ct 25-year debent 5s. Nov. 1,1909 6,000,000 100,000 5,900,000 
Wis.North’nist4s. July 1, 1931 660,000 *220,000 440,000 
Now 3lgg........... WUOTs be BOOT —s sea naceces a, Pe + 1,960,000 
_Total....... aeuieminees MAE Set $24,1 177,060 $2,960,000 $26,177,000 


“Not included in offer of Dec., 1297, but retired from bonds on hand. 
_i Inelndas 82,960,000 issued against the $?,960.000 old bonds re- 
Ured, and an additioual $2,000,090 for various purposes. 








first from 103 and interest to| 





Basis of Exchange— 
Old bonds taken at a price to yield 39 per cent to maturity and ex- 
changed for 


New 3's in Desember, 1997, at the price of. --10l and interest 
do. in July, 1898, at the price of.........1........ -101%4 and interes t 
In this last case, and the others as well, we have not 
attempted to deduct the amount of new bonds, if any, 
issued for purposes other than refunding, as the ques- 
tion of chief interest to the investor is, pire do the 
fixed charges on the old debt compare with those 
a year ago?” The one exception to this method of. 
procedure is in the case of the Northern Pacific bee 
low, where we allow and deduct $40,000,000 as the 
amount of the Prior Lien bonds issued in the reor- 
ganization independent of the refunding of the gen- 
eral first 6s. 
The final table brings together the results for all 
the companies as follows. 
Companvand its Old Bonds R tired A flat New Bonds Keduction 
new Loan. at Outet. since. Last Report. yr of Charces. 
Lake Shore 3igs_.. $43,192,000 $2 3,088,000 $19,556,000 $27,412,000 $69-,100 
. Pac. Pr. Lien -. 44,051, 0° 9,199,000 #4 east ooo 274, 
x Y.C-+nt. Ref 3: 70,377,000 20,42. “006 49,952,000 23,801, 00 263,220 
R ck Is'’ad Gen, 3 “ae 312;090 —43.242'000 19,050,000 $45,425,100 346,136 
North West.... ...¢131 640,000 2,960,000 128,80,00) 4,9 0,% 0 10 820 
$51,572,600 $125,135,500 $226,437,000 $147,020,100 $1,580,286. 








4 * Additional to $40,000,000 issued for reorganization purposes. 
th ft Right to refund extended thus far to only about $18,000,000 of 
ese. 


} Includes $425,100 not yet listed but understood to be issuable on 
account of bonds past due. 

By reason of this refunding, as appears from the 
table, there have been retired to a recent date about 
125 millions of bonds, and there has been a total 
saving in the annual interest charge to the companies, 


concerned of nearly sixteen hundred thousand dollars. 








THE NEW STAMP TAXES AND THE FINANCIAL 
M4RKETS. 

The new internal revenue taxes imposed under the Wer 
Revenue Bill have been in operation a week now, and busi- 
ness in the financial markets is being gradually adjusted to 
them. It is a little early yet to say just what effect these 
new taxes will have upon the departments and markets most 
immediately concerned. No doubt in certain branches the 
additional burden: imposed will serve to restrict the volume 
of speculation and possibly also th> amount of legitimate 
dealings. The foreiga exchange market still remains more 
or less unsettled on accouat of the disturbance occasioned by 
the taxes, and here ths disposition is to think that certain 
classes of operations will 02 male very difficult, if not im- 
possible, hereafter, because of the added cost resulting from 
thetaxes On the Stock Exchange dealings between mem- 
bers of the Exchange wil! necessarily be restricted, as with a 
tix of two dollars (per 100 shares) to pay, the cost of such 
business becomes a serious item. All confusion as to 
the application of the lawin the matter of stock transfers 
and sales and as to whether a tax of five dollars per hun- 
dred shares must be paid or a tix of only two dol- 
lars, was cleared up in the letter written last week by 
Commissioner Scot’ to Collector McLain, of ths First Penan- 
syl¥ania District. O.2 account of its importance and as a 
natter of record we print the substance of this letter below. 

On the question of the constraction of that part of Schedule A of the 
Act of June 13, 1898, imposing stam) tax on each original issue, 
whether on organization or reorganization, of certificates of stock, it 
is held that the meaning of the words “ original issue” as herein used 
is limited and controlled by the words “ whether on organiz.‘ion or 
reorganization,” and that therefore the only certificates of stock on 

hich the tax of five cents on each $100 of face value or fraction 
thereof is imposed by this Act are those certificates issued on or after 
July 1, 1898, on the organization or reorganization of a company. 

Ia case of corporation having (for instance) an authorized capital 
stock of $1,500,000, of which it has issued only $500,000 prior to July 
1, 1898, and on and after that dat» finds it necessary to make one or 
more additional issues under the authority possessed b ~ it, each addi- 
tional issue thus made is an original issue within the terms and mean- 
ing of the statute here under consideration, and the certitica’es of 
vach issue are subject to the stamp tax. Where any original certifi- 
sate issued is presented by the holder to the company or perencenes 
for re-issuance on another certiticate or certificates in lieu thereof, the 
vertiticate or certificates thereupon issued to tauke the place of 'he 
original certiticate could not under the language and limitation of the 
3tatute before cited require any stamp as long as there is no sale, nor 
agreement to sell, nor memoran tum of sale, nor transfer of any of 
these certificates issued in lieu of the original. 

In case of sale, where the evidence of transfer is shown only by the 
hooks of the company, the tax of two cents is required to be paid on 
vach $10) of face value or fraction thereof, and the stamp represent- 
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ing this is required to be p'aced upon such books. Where the change 
of ownership is by transfer certiticate that is to say the executed au- 
thority to transfer is con'ained on the back of the stoc* certificate 
which is to be transferred—the stamp muat be placed on the transfer 
certiticate, that isto say upon the surrendered certificate containing 
the transfer. in case of agreement to sell or where the transfer is by 
delivery of the ce titicate assigned in blank, there must »6 executed a 
memorandum thereof, to whic 1 the stamp ts required to be affi ced. 

Under the ruling herein stated, in th - case (that may be supposed) 
of a man who is the owner of a certificate for one hundred shares of 
stock and wishes to sell ten of these to another person. the result 
being that one certificate wou'd be issued for the ten shares sol. t and 
also an additional certificate for the ninety sh-ress ill rem tiuing in 
him, the certificate for ninety shares issued (with the certificate for 
ten shares sold) in lieu thereof does not require any stamp, ard the 
certificate for ten shares does not require a stamp representing the 
tax of five cents on each $100 of face value or fraction thereof, as it is 
not an original issue. The only stamp uired with reference to 
these certificates is a stamp on the transfer of th» ten shares sold, rep 
resenting payment of the tax of two cents on each $100 of face value 
or fraction thereof. 

In another case (cited for illustration) where a man holds several 
certificates for shares of stock, aggregating one hundred shares, and 
for his convenience calls upon the company to issue to himin lieu 
thereof one certificate f »r one iundred shires, there being no sale nor 
agreement to sell, nor memorandum of sale or delivery or transfer of 
this new certiticate, the statute does not require the affixing of any 
stamp thereto. . 


In the money market the new form of agreemen' with 
reference to call loans, as sanctioned by the Clearing House 
Committee, seems to bs working well. Call loans are 
usually renewed from day today, and the collateral is also apt 
to be changed from day to day. If with each renewal a new 
stamp had to be affixed, the tax would becom: prohibitory, 

ince it would amount to three or four times the interest 
charge. The object, therefore, was to provide a continuous 
agreement, which would give ths bin'ts effective control of 
the collateral while relieving the borrower from the necas- 
sity of paying the tax over and overagain. Annexed is the 
form of the new contract. 





gcseeccsss*: Know all Men by these Presents, That the undersigned, 
!STAMP. : in consideration of financial accommodations given, or to 
S.caeceeeee! DOGi en, or continued to the undersigned by the..... bonne 





ee asonme sane «.....0f the City of New York, hereby 
agree with the said Bank that whenever the undersigned shall become 
or remain, directly or contingently, indebted to the said Bank for 
pane | lent, or for money paid for the use or account of the uader- 
si ,or for any overdraft or upon any endorsement, draft, guar- 
anty or in any other manner whatsoever, or . -y any other claim, the 
said Bank shall then and thereafter have the following rights, in 
addition to those created by the circumstances from which such in- 
debtedness may arise against the undersigned, or his, or their ex- 
ecutors, administrators or assigns, namely: 

1, All securities cages’ by the undersigned with said bank as 
collateral to any sucb loan or indebtedness of the undersigned to said 
bank shall also be held bv said bank as security for any other liability 
of the undersigned to said bank, whether then existing or thereafter 
co ; and said bank shall also have a lien upon any balance of 
the deposit account of the undersigned with said bank existing from 
time to time, and upon all property of the undersigned of every de- 
a left with said bank for safe-keeping or otherwise, or coming 
to the hands of said bank in any way, a; security for any lia»ility of 
the undersigned to said bank now existing or hereafter contracted 

2. Said bank shall at all times have the right to require from the 
andersfgned that there shall be lodged with said bank as security for 
all existing liabilities of the undersigned to said bank, epproved col- 
lateral securities to an amount sa isfactory to said bank; aud upon 
the failure of the undersigned at all times to keep a margin of secari- 
ties with said bank for such liabilities of the undersigaed, satisfactory 
to said bank, or upon any failure in business or making of anu insolvent 
assignment by the undersigned, then and in either event all liatilities 
of the undersigned to said bank shall at the option of said bank b>- 
come immediately due and aw eae notwithstanding any credit or 
time a ered to the undersigned by any instrument evidencing any of 
the said liabilities. P 

3. Upon failure of the undersigned either te pay any indebtedness to 
said bank when becoming or made due, or to keep up the margin of col- 
lateral securities above provided for, then and in either event said bank 
may immediately without advertisement, and without notice to the 
un ned, sell any of the securities held by it as against any or all 
of the lities of the undersigned, at private sale or Broker’s Board 
or otherwise and apply the proceeds of such sale as far as needed 
toward the payment of any or all of suth liabilities, together with in- 
terest and expenses of sale, holding the undersigned reeponsible for 
ap Lye | remaining unpaid after such application. [f any such 
eale be at Broker's Board or at public auction, said bank may itse!f 
be a purchaser at such sale free from any right or eq uty of reteme- 
tion of the undersigned, such right and equity being nereby expressly 
waived and released. pon default as aforesaid, said bank may also 
apply toward the payment of the said liabilities all balances of any 
deposit account of the undersigned with said bank then existing. 

t is further agreed that these Jeasente co nstitute a continuing 
agreement, applying to any and all future as well as to existing trans- 
actions between the undersigned and said bank. 








Dated New York, the day of 189. 








Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
Tho subjoined table, covering clearings for the current week, 
asually appears on the first page of the CaronicLe, but on 
account of ths length of ths other tables is crowded out 
once a month. Ths figures ar received by telegraph from 
the leading cities. It will be observed that a3 compared with 
the corresponding week of 1897 there is an incraase in the 
aggregate of 166 per cent. So» far as the individual cities are 
concerned, New York exhibits a gain of 19°2 per cent, and 
the gains at other points are: Pailadelphia 14:9 per cent, 
Baltimore 5:1 per cent, Chicago 20’'4 per cent and St. Louis 
21°7 per cent. Boston records a loss of 3:9 psr cent and New 
Orleans 7:2 per cent. In both yeara Fourth of Jaly holiday 
fell in this week. 























CLEARINGS. Week Ending Juiy 9. 

Returns by Telegraph. 188. 1897. Per Oent. 
WOW TOME, .hse.cccnccssesecece $486,354 .747 9408,128.574 | +19°2 
IE sesiak. neeecietinnes 73,631,502 76,862,033 —3'9 
Philadelphia................-.- 46,876,697 40,810,004 +149 
Baltimore. | 11,257,635 10,710,613 +5'1 
Ia cia ccictinsiceasin 73,162,262 60,779,998 +20°4 
St. Louis sea 20,699,997 17,005,576 +217 
New Orleans.....0....-.00---+ 4,046,219 4,359,147 —72 

Seven cities, 5 days.......|  $716,089,079 | 9618,453,044 | +158 
Other cities, 5 days........- a 147,692,418 117,019,276 +26°2 
Total all citie:, 5 days....| _ $883,781,497 $735,473,218 +174 
All cities, 1 day..........--... 194,396,241 171,771,193 +13°2 
Total all cities for week..| $1,053.177,73% $907;244,4i1 +166 











Another table, our usual monthly detailed statement of 
transactions on the various New York Exchanze3. has also 
been crowded off of the first page. The results for the six 
months of the current year are, however, give oslow and 
for purposes of comparison the figures for the correspond ng 
period of 1897 are also presented. 





Six Montha, 1898, Six Months, 1397. 


Oescription.| Par Vaiue Actual (Averge| Par Value Actual ([Aver'ge 
or Quantity Value. | Price \or Quantity Value. Price. 








soot | OPP | gs, duc vos 75] ¢8305347469 749 | g,28.5°8:083| f 1594003045] 688 
BR. donds..| #940,860,01'| $909,4"7.812, 79° [$204,454.49] §159,408,258| 78 2 
Zov’t bonds) $4,013,009) §$4,7'7.519 1174 87,422,750) —98,904.722/121'2 
te bonds) = —»—8*20.50? 50,791) Art $87,000] $48x,"94) 06-4 
stocks) $1 ‘2,72 $22 ,662/323°6 $157, v10) $269,384)170°5 
Total....|85,477,02 010] §4.120333213| 752 | g2565104550|$1,7682238 '1| 68 1 
m.-bis.| 18,189.90) $403,017.81 $30 57 | | 12,898..00] 8432.0 0.8 01885-42 
-bash.| 68).247,6 @| $59+,439.374| O5i¢e. | 677,889,947] §508.930,78»|74 1-10¢ 
Total value. $5,122790397) $2,795210740 


The volums of transactions in share properties on the New 
York Stock Exchange each month sinze January 1ia 1893 and 
1897 is indicated in the following : 


THE SACKS OF 4TOCKS AT NEW YORK STOCK BKCHANGHS. 


{ 





























| 1898. 1897. 
| 


Month.| Number Values. tes * Values. 
of Shares Par. Actual, |°7 Shares., par, Actual. 


3 3 8 3 

Jan ...| 9,200,301) 912,564,675) 641,911,009) 8,365,412) 898,774,750} 206,587,472 
eb....| 8,050,824) 873,528,400) 653,208 221) 2,803,401) 266,430,10e| 171,604,654 
March ..|10,088,9-8) 984,492,750) 739,778,535/ 5,030,016, 485,428,750] 326,254 605 


Ist qr'20,598,205 2.770,575,825 2,086,897,815|11,208,720|1,075,683,600| 706,444,681 
April... 5,979,445, 666,527,150) 443,292,226) 3,569,007, 335,716,360) 229,076,487 


May....| 9,191,634) 871,486,450) 639,711,858 3,342,035) 324,133,85¢) 227,037,329 
June...) 9,173,054] 878,689,150) 635,445,535 6,436,026) 617,615,100] 432,502,253 
2d qr.'24,344,18* | 2,311,649,750/ 1,718, 449,654 13,347,965) 1,277,467,300) 885,616,414 


8 mos. .'52.472, %0! 5,082,225, 575'3, 405,947 440) 24,556,697) 2,853,100,000/1 604, 63.046 


Tue following compilation covers the clearings by months 
since January 1. 









































MONTHLY CLSARINGS, 








Month Clearings, lotal All. | Clearings Outside. New York. 
,° nee 


1898. 1897. P.Ct. 1898 1897. P.O. 


8 $ 3 3 
January. ..| 6,012,091,463) 4,499,443,066) +83°6) 2,321,808,73¢) 1,919,100,734| +81°5 
february | 5,552,352,491| 3,684,529,935/+650°7| 2,086094,78 | 1,680,300,76¢| +242 
March .. .. | 5,640,749,795| 4,211,070,471/ +84 0) 2,222,630,352/ 1,823,955,927) +21°9 


Ast quar..|17,205,003,740| 12,335,043,472| +33 8| 6,580,533,874| 5,373,450,417| +295 


April...0.+++| 4,972,8 16,528; 4,106,125,495/ +21°1/ %,103,431,592) 1,866,358,736) +13'8 
May.....+++- 6.836,416,021/ 4,167,8)1,5 2) +28'4) 2,191,005,263) 1,852,734,264)+18°9 
Jane........ 5,499,395,195| 4,472,236,552) +25°0| 2,233,533,405| 1,900,730,844/ +17°6 


24 quar...|15,80-,163,6 4 12,746,308,610| -24-0| 6,527,070,170) 6,600,882,810] +16 
6 months. | 38,013,262,303:25,141,352,991 +31°3) 13,103,506,042] 10,98, 202,233' +19°8 
The course of bank clearings at leading cities of the coun- 
try for the month of June and since January 1 in each of 
the last four years is shown in the sabjoined statement, 
BANK CL&ARINGS AT LEADING OITIKS 
- J une. ~ an.1 to June 3).——- 
(000,000e 1898. 1897. 1894. 1595. 18398. 1897. 1893. 1895. 
omitted, 8 ® « 
Sew York... 3,266 2,372 2,414 2.481 19,905 14,158 14 400 14,188 
Boston....... 427 423 37> 3:8 2699 2.slk 2.222 2.260 
Ohicago...... 481 366 395 . 389 2.703 24,014 4,272 2.236 
Pailadelphia 323 252 27% 306 1,815 1,494 1,337 1,634 
14 102 713 «65> 584 ‘620 


























Pittsburg... 

Baltimore... 82 6L 6: 60 419 36v 363 338 
3an Fran’oco. 66 57 55 59 397 323 3338 325 
Oincinnati... 58 54 58 328 308 303 329 


inneapolis 33 28 29 «37 «+28 153 «148 145 


Cleveland... 33 26 28 24 4134 4150 152 = 133° 
Detroit 


B aceo 29 25 26 2> 167 133 150 = 150 
Providence.. 22 22 22 23 #4129 132 «1°9 132 
Milwanasee.. 23 18 20 20 413k dll 117 116 





Total...... 5,253 4,267 4,100 4,211 31,496 23,909 24,409 24,145 
Other cities. 248 °205 °205 ‘185 1:517 1,232 1,327 1,210 





Totalall... 5.499 4,472 4,305 4,396 33,013 25,141 25,736 25,355 
Outside N.Y. 2,233 1,90) 1,891 1,915 13,10 10,933 11,336 11,167 








tallied ee 
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MouctaryiGommercial ZuglishaAews 
po (From ou> own correspondent. } 
LonpDoN, Saturday, June 25, 1898, 

So far as is known here in London there is practically no 
change with regard to the outlook of the war since I wrote 
on Saturday last. The announcement that the Spanish Gov. 
ernment has made arrangement for the payment of the July 
cupon upon the foreign debt had been looked for. As it is 
felt that the United States Government is not yet in a posi 
tion to terminate the war at once, it is feared that it may 
be still prolonged for a considerable time. Tne operations of 
the American fleet both in Cuba and in the Philippines, as well 
as the ever-varying accoun s of the movements of the United 
States troops, are watched here with keen interest, a3 it is 
hoped that a decisive engagement will soon bring Spain to an 
appreciation of the futility of continuing the struggle. It is 
a matter of common knowledge that the Spanish Govern- 
ment is making most strenous efforts to raise further money 
in Paris, and last week, your readers will remember, it was 
announced that the Bank of Spain had once more been in- 
structed to set the printing press working. The serious finan- 
cial difficulties in which Spain is involved may of course com- 
pel her to give in, but the general impression is that she is 
not yet fully convinced that the longer sho pursuas the war 
the more disastrous it must be to herself. 

The price of silver has recover d to 27'4d., Spain having 
again bought this week, and some purchases for other Conti- 
nental buyers have been made. As yet India will not pay 
the higher price, but India would probably buy a good deal 
should any decline occur. Although the Bank of Bombay 
has this week reduced its official rate of discount from 10 to 
9 per cent, there is still a strong d»mand for money in India. 
Owing tothe fall in the price of wheat, importers in this 
country are less under the necessity to send money than two 
or three weeks ago, but there is still astrong d»mand for 
{India Council hills. The applications on the part of the 
market for the 40 lacs offered for tender by the India Coun- 
cil on Wednesday last exceeded 232 lacs. The prices obtained 
for them were, however, slightly less than on the preceding 
Wednesday. Exchange between this country and India is 
fractionally lower for the week. The total sale of India 
Council drafts for the financial year, which commenc-d on 
the ist of April, exceeds £5,000,000 sterling as against a little 
over 2'4 millions at the corresponling date last year. The 
prices at which the Iadia Council has been able to srll its 
drafts have been on an average nearly | 3-16d. higher than 
those obtained twelve months ago. 

Basiness upon the Stock Exchange, both in the investment 
and speculative departments, continues very quiet. In the 
parlance of the Stock Exchange, speculators see nothing 
at the moment to “go for,’ an1 consequently even the 
professional element are doing little or nothing either ia 
American railroad securities, South African or West Aus- 
tralian gold mining shares, which now compose the principal 
speculative sections of our market. The reason for the pro 
longed dulness in the investment market is different, and it is 
caused partly by the very high prices to which the best 
classes of American securities have attained, and is partly 
owing to the activity of general trade in this country. The 
very wealthy and the trade clasees generally have at a time 
like the present a variety of opportunities of profitably em- 

loying their cavital to far greater advantage than by invest- 
ing it in Stock Exchange securities. There is, for instance, 
at the moment, an active demand for money by all great 
shipbuilding firms and the allied trades atfected by activity 
in the shipbuilding industry. In consequence the iron in- 
dustry is also active, and ammunition factories find ample 
opportunities of employing auy surplus balances which may 
be at their disposal. Under these circumstances it is not 
surprising that the trade classes generally decline to accept 
from 2 to 25¢ per cent, which is, roughly, the return to be ob- 
tained from the highest class of investment securities, al- 
though as much as 3 per cent can be obtained in special 
cases ; any return above taat may be said to mean that in the 
opioion of the market the security has either never been or 
has ceased to be in the highest class. The professional people 
and those in receipt of fixed incomes, for the most part, are 
willing to take ac rtain amount of risk, providel that they 
see their way to a rise in capital value upon the securities 
purchased, as well as what they consider a fair rate of dis- 
eount or interest. 

The strike in the Welsh steam coal trade continues and 
there is no immediate prospect of a termination. From the 
outset the leaders of the men were opp sed to the strike and 
advised them in the strongest terms not to engage in it, and 
the well informed both on the side of the men and on the 
side of the employers predicted a certain and speedy co/lapse. 
Nevertheless it has gone on now for months, and although 
terrible distress is reported from certain parts of the dis- 
tricts affected, it is not possible to predict when the end will 
come. 

Apropos of the Welsh coal strike the Government an- 
nouaces that this year the autuma manceuvres of th» British 
fleet will not take place. The official reason given is that 





owing to this trouble tite authorities are unwilling to seri- 
— reduce the reserve supply of Welsh steam coul on band. 
At first this suggestion was not generally accepted, and ques- 
tions on the subject were asked in Parliament. Now the 
general feeling is that the official éxplanation is the correct 
one. 

The directors of the Bank of England, at their meeting on 
Thursday morning, made no change in their official rate of 
discount, which remaiaos at 3 per cent. Speaking at a dinner 
given on Wednesday night at the Mansion House to the 
Chancellor of the Exchequer and the bankers and merchants 
of London, Mr. Hugh Collin Smith, the Governor of the 
Bank, following immediately the speech of the Chancellor of 
the Exchequer, said that the condition of the Bank, like that 
of the public purse, was remarkably strong, and he feared 
that he would not conciliate his friends, the bankers of Lon- 
don, when he assured them that forsome months tc come 
their profits would necessarily be very small, The fact is 
that chiefly owing to the absence of speculation on the 
Stock Exchange it is very difficult to find profitable 
employment for the balances which bankers have to 
lend, especially as upon a large proportion of 
their depo its they are allowing soma rate of interest. 
Day-to day money is in plentiful supply at about 1% per 
cent, and the discount rate for first class three months’ bank 
bills is not more than 1/4 per cent. The Bank rate is ex- 
pected to be reduced to 214 or even to 2 per cent when the in- 
terest on the Fands is paid early in Jaly, unless the Ameri- 
can exchange further weakens and renewed gold shipments 
are threatesed. It is, however, not believed that the U. 8, 
will take gold from L ndon until the autumn. The reserve 
of the Bank now closely approaches 28 millions sterling, 
agai st about 26 millions sterling at this time last year. 
Russia continaes to buy all the bar gold arriving from the 
— at 77s. 10d. per ounce. The Bank’s price is now 
77s. 9d. 

The following return shows the position of the Bank of 
England, the Bank rate of discount. the price of console, 
&c., compared with the last three years: 





1898, 1897. 1896. 1895. 

June 22, June 23. ee 24, vom 26. 
Circulation......... ececesss 27,339,720 27,504 845  %7,034520 26,10), 
Public dep sits.... « 12,054957 11.9:3,967 13,175,908 9.084, 
Other deposits.... ... eee 44,59,.911 85,795.704 52,24¥.795 $7.3 6.196 
Government ~ecurities.......++ 13,476,051 18,9+8,856 15,226,978 18,041,561 
Other securities .........60 -+66 33.06',316 29,707,672 29.05 833 21.481,427 
Reserve of notes and coin., ... 27,909,413 25,409,164  88,921,7 28,097,280 
Coin & bullion, vot depurtm’ts $3,494,133 36,6°4.009 49,156,277 $7,99".465 
*rop. reserve Lo liabilities. p.ct. 494 5% 556 61 
Bankrate ... ........percent. 3 2 2 2 
Consols, 234 per cent .. ....0+06 111 3-16 112 13-16 112 12-16 10°76 
Silver .. stccce- ce cocccccce ac 5 27 9-16d. 314¢a. 393-164. 
Clearing House returns........ 124,723,°00 102,454,000 124.718,000 ° 141,333.000 





Eaglish Financial Markets—Per Cable. 











The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Jaly 8: 
LONDON, Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. 
Silver, per ounse.... d.| 27% |-........ 2738 2756 | 273:¢| 27lig 
Jonsols., now, 2% p.cts.|11115,g/112  |L1L% (11111).]111% [111% 
For account ..... eeeee{LL2 — [LUV y~ [LAL0S, 2/1219 [111 1,6/L1158 
fr’ch rentes (ia Paris)fr.|103:05 |02°2219 103°15 103°15 |103°: 0 |103-25 
Atoh. Top. & Santa Fe.| 137% | 14¥3 | 1413 | 1353 | 135g | 13% 
Do do i pref.| 347, |....-...| 3549 | 34% | 3419 | 353g 
Janaiian Pacific....... 85'8 86% 861g f 86% 86% 8653 
Ynesapeake & Oklo.....| 235g |....... 241g -| 235g | 235g | 24 
Chic., Mil. & St. Paul...) 0. 103% |103% |1017% |102%4 |1031g 
Denv. & Rio Gr., pref..| 52 ~—if........ 53g | 52%9 | #2 5219 
trie, common ...... e-eee| 131g | 14 14 14 13% | 137% 
3 3 37 ; 37% 
110 
557, 
Mexican Central, 4s ..|........ 65% | 65% | 65% | 65% | 65 


Wo, Kan. & Tex.,oom..| 11%. |........| 12 11% 11% 11 
N. ¥. Oent’l & Hudson.|119% [120 120 
4. Y. Ontario & West’n| 15% |.... .- 16 181g | 151g | 15% 


Norfolk & Weat’n, pref.| 531 |.....-.. 55 5319 | 53'¢ | 53% 
Northern Pacific, com..| 30% |.....-.. 30% | 3049 | 30% | 30% 

Preferred ....... cocces 72 7.19 72 T7219 
Pennsylvania ... ...... 591g 59’ | 595 | 59%g | 60% 
Zatla. & Read., per ah. 973 95g 10 9% 97%, 
Phil. & Read., Ist pref.) 24 24% | 23% | 23% | 24 
Phil. & Read., 2d pref.) 12 12% | 1l% , 11% | 11% 
South’n Railway,com.| 853 87% 87% 


Proferred. ...00 ..020:| 3019 

Onion Pacific..... ...| 24% 
Do new pref..| 61% 6 5 

Wabash, preferren ..' 195, 19% 191g 1953 | 19% 


Gommercialand ALiscellane ousiews 


IMPORTS AND EXPORTS FOR THE WEEK.—The (ollowing are 
the imports at New York for the week ending for dry ,oods 
June 30 aod for the week ending for general merchandise 
July 1 also totals giize the beginning of the first week 
ia January. 





























FORBIGNH (MPORTS AT NEW YORK. 








For week, 1898, 1897. 1896. 1895. 
Dry goods..... $1,372,142) $3,905,970; $1,633,322) §2,283,453 
gzen’l mer’dise 6,88 1,658 7,305,516 6,502,866 5,239,284 


Total ......| $93,256,301; 11,211,486) $8,186,188) $7,522,737 
Bince Jan, 1. 
ry goods..... $48,726,629, 378,294,012) 860,146,146) $73,665,260 
#en’l mer’dise) 174,761,865, 206,489,276) 181,351,464) 181,585,400 


shady sone antes ocieaeec atcke aoe deena: --aneomaeneeniae salen ratale 
Total 26 weeks 3223,488,494 828 ,783.233' 82 £1.493,010)#258,250,660 
fne following is a statement of the exports coxciyst Wa pe 


specie) from the port of New York to foreign ports for 
neok ending July 4 and from January | to date: 
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BXPORTS FROM NEW YORK FOR THE WEEE. 

1897. | 1896. | 1895. 
$7,369,063 $4,899,937 
186.810, 





1898. | 


ik. . 897.643, $5,407,221 
} ag tne o$5/394.173 199,615,959 109) 165,838,624 





To make the 1897-98 figures conform to the Government 
statement, the amounts mentioned in above foot-note should 
be added. We have deducted those items as the purchase 
money is not revenue, and if included would disturb the 
comparison with former and future years. 

Deducted—from November, “ Ordinary” 1807-98......+0++++0+ $4,549,368 26 

















Total 26 weeks|$254,791,816| #205.023, 1 30'$194,179,17218170,738,561 

The following table shows the exports and imports of 

epecie at the port of New York for the week ending July 2 

| and since January 1, 1898, and for the corresponding periods 















































fn 1897 and 1896. 
} BXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 
| Eaports. Imports. 
Gold. 

Week. |SinceJan.1. Week. SinceJan.1. 
pdieilid pera $200 veaeeene/$83.015,754 
a | 8,000; 2.22.22 12,746,764 
Wen ieites | $2,145! 4,505,340 ‘$2,692 2,082,604 

Ma ST Ber) res Bip cnoesess, A 
as 3,650 100,837 diesen 261,944 
Strother ae: Pe seat 20,292 369 529,559 
Total 1898...... ,795| $4,634,689 83,754|$68,937,768 

Total 1897. a 24,345,120 63,477| 1,914, 
Total 1896......| 1,262,625! 42,128,711 89,234| 16,594,251 

| Exports. Imports. 
Miver. | 

Week. BinceJan.1. Week. Binee Jan. 1. 
$919,674| 820,791,757 $12,092 
Pig Bis 449,000 23,732 
2,200 2,610 2,07 
sanaaae 310,217 233,923 
cadbtaed 14,15 643,457 
2,116 178,768 --<-se0e| 384,709 
raps ca 3,622 4,355, 27,272 
$923,990) $21,750,133 $32,501) $1,327,255 
783,083| 23,708,118 92,718 1,398,875 
366,500! 25,388,281 66,499 1,313,791 











omen Renee of des tense, a ane cated 
, of the Secretary of the , we are enable 
‘place before our teaders to-day the. details of Government 
~recei and disbursements for the month of June. From 
prev ‘returns we obtain the figures for previous months 
and in that manner complete the statement for the the fiscal 
yeare 1897-98 and 1896-97. 
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@* Deducted—from November, “ Miscellaneous” 1897-98....... $18,194,618 26 
ee from December, “ Miscellaneous” 1897-98....... 91,715,204 14 

from January, “ Miscellaneous” !897-98....... 8,538,401 35 






cted from March “ Miscellaneous” 1897-98 
sas Pacific Ry. purchase 1897 ** $8,651,500 
. {92,651,500 





peastved from Union Pacific urchase 1897-98..;..... $58,448,223 75 
“6 ° 











The deduction mentioned in above foot note has been 
taken from the 1897-98 disbursements for the same reason 
that the items mentioned in the previous foot-note have been 
taken from the revenue. It relates to the Union Pacific 
purchase. 

TREASURY CURRENCY HoLpINGs.—The following compila- 
tion, based on official Government stateménts indicates the 
currency holdings of the Treasury on January 1 and July 1 


in 1898 and 1897. 
TREASURY NET HOLDINGS, 


Jan. 1,'97. July 1,'97. Jan. 1,'98. July 1, 98. 
t 8 t $ 


Holdings in Sub-Treasurtes— 
Net gold coin and bullion....... 137,316,543 140,790,735 160,911,547 167,004,410 
Netsilver coin and bullion...... 18,927,739  31,379,¢30 13,567,913 11,065,865 


Net U.8. Treasury notes......... 35,645,059 30,9°2,(83 2,004,344 2,511,700 
Netlegal-tender notes........... 34,983,253 86,967,438 40,885,089 34,033,687 





Net national bank notes......... 14,278,970 6.030.019 5,186,886 4,770,474 , 


Net fractionalsilver............+. 14,215,766 16,210,344 10,679,899 12,097,681 


Total cash in Sub-Treas’s net.255,367,335 261,341,452 234,135,678 231,543,817 
Amount in national banks....... 16,159,153 17,631,291 49,182,717 38,795,631 
Cash in banks & sub-treas...271,526,488 27+,972,743 283,318,395 270,339,448 
Dedact other liabilities, *net.. 43,206,198 33,-35,116 47,833,626 64,631,977 


Actaal cash balance......... 223,320,380 240,187,627 235,474,769 205,057,571 
* “Chiefly disbursing officers’ balances.” 











——s 

Breadstuffis Figures Brought From Page 82.—The 

statements below are prepared by us from the figures col- 

lected by the New York Produce Exchange. The receipts at 

Western lake and river ports for the week ending July 2, and 

— Aug, 1, for each of the last three years, have been as 
‘ollows: 























Receipts at—| Flow. Wheat. Corn. Oats. Barley. Rys. 
Bbis.196 lds! Bush.60 lbs} Bush.56lbs| Bush.32lbs | Bush.48lbs | Bu.56 lb: . 
Ohicago...... 42 837 24,037} 1,626,793} 1,380,890 44,250 14,838 
Milwaukee 25,250 50.350) 120,900 139,000 13,600 5,400 
Duluth ...... 64,000 218,061 81,947 7.801 525) 3,150 
Minneapolis: 1,447 103,660} 46.320) 109,800 seeereee eeeecees 
Toledo....... 476 80,853) 92,894 6,309 cocesees 1,048 
Detroit ...... 2,770 6,944 17,952 11,577 socecced 2,489 
Cleveland... ecccccce 11,085 135,059} UZ1,173) ca wereee eeeerece 
8t. Louis.... 11,760 87,2 0 168,920 128,800 750) 700 
Peoria ....... 5,000 1,000 182,000} 149,000 4,25 1,200 
Kansas City. ecccesee 32,000 83,000 27,000! eocogecs iii 
Tot.wk.’98. 168,560 6€0,320) 2,505,730) 2,076,440 66.375 28,825 
Same wk,’97. 242.853) 1,528,976; 2,566,017 3,169,477 290.358 58,919 








Same wk.’06. 184,188} 1,942,238, 2,009,208) 3,028,193 199,426 57,543 











Since Aug. 1 

1807-08......., 10,947,0 6/217,445,7 44 281,700,655 '174,045,842|) 85,496.864) 10,642,315 
1806-97....... | 10,911,790]156,541,694 164,422,645/ 167,406,721! $8,462,495) 7,020,502 
1805-06....... 10,282,383 }195,337.908 113,805,396 143,723,913 38,+06,247| 8,052,633 





The soatie of flour and grain at the seaboard ports for the 











week ended July 2, 1898, follow: 
Flour, Wheat, Oorn, Oats, Barley. Rye, 
Recetpts at— 5 . \. bush. 
New York........-++. 63,038 635,475 820.750 1,080,200 47,800 68,275 
Boston...... 1¥.236 188,079 124,15% 114,663 0a8- chee 
ont 29,218 $3,549 1,206,517 62,423 82,753 
—— 38,861 5,363 31,008 147,175 — .eoe woe 
itimore 26,888 62,196 358,787 65,600. 
nmond...... s+. 2068 5,112 21,190 2.300 
New Orleans*...... « 8,742 11,600 66,400 10,335 
Newport News ° 1, cose.coe §©§6TT SO 27,000 
Norfolk...... © eéseseees ive sane 76,00 £66 oak 
Galveston ....65 eee eee ees 17,000 1,000 11,000 
Total week...... 271.741 918,274 2911,805 1,511,406 80,553 76,386 
Week 1807.......... « 280,531 1,056,669 2,254,392 1,599,701 192,300 44,805 
s L peg a de not include grain passing through Naw Orleans for foreign 
ports on through bills of ladiug, 


Total receipts at ports from Jan. 1 to July 2 compare as 
follows for four years: 














Recetpts of— 1898. 1897. 1896, 1896, 
Flour ....... soceeeeseDDIg 9,448,146 8,085,315 6,417,781 7,823,130 
Wheat .....0.0006.-DUSh. 54,540,787 21,409,612 22,387,208 15,110,486 
COFD ..scereesseseeee “* 117,904,008 96,429 600 38,506,206 12,128,445 

B .-cccce-cccceee “* 58,106,315 36,"48,564 50,114,436 19,231,871 
BFIEY.ccccccccecece 2,896,103 6,412,515 . 416,199 
VOrrcccsccecccereee 8,258,268 4,233,546 1,194,577 175,890 

Total grain..., ‘ 286,790,155 165,228,937 96,285,139 55,061,28 6 


The oats from the several seaboard ports for ‘he week 
ending July 2, 1898, are shown in the annexed statement: 


Flour, Oats, Rye, 
Bygrte from bush. bush. bbls. bush. bush. 
2,149,575 384,430 66,890 508,084 210,184 
Bosto’ 247,322 187,576 36,272 sees 
177,143 "34,883 
390,756 





eee eeee 








] - _ 95,972 13,783 

-- 139,347 $28,354 8,683 

Norfolk... .... ssesee« és TED” > cameemae 

Newp’rt News ........__ 177,000 91,00) 
ont 224,261 1,035,920 33,663 ecceccee 
Galveston. ... 21,830 ........ BRAD  cccccene e 





Total week. .2,877,807 2,765,409 281,202 1,298,881 242,635 89,018 
Jame time ’97,1,380,185 2,262,077 215,638 1,576,250 69,215 115,769 177.599 


The destination of these exports for the week and sin ¢ 
September 1, 1897, is as below. 


—— Fow.———.. —-—— Wheat.-——-~.  ——-—-0orn.———— 
Exports for “Week Since Sept. “Week Since Sept. Week  Bince Sept. 
week and vince July’ %. ia” suns. “ieee” suns. Eee 


1 to— . h. 
United Kingdom 222,182 707,241 2,182,836 41,! < y 
puree nie icity “itait Ege iSetsh traetee 


Ge 971 49,901.487 1/327 
a a | 
Br.N.Am.Coio’s 3,551 :368 3300 7 ryt 





Ither countries. 626 «278,769 = ......- = 949,682 


Total ........... 281,202 2,877,907 118,822,018 2.765.409 175,579,909 


$/883 1,270,267 
12,260,956 90 
Tota] 1806-7...... 215,688 10,212,210 1,889,185 52,011,662 262,077 160,654,75 
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The visible ow of grain, comprising the stocks in 
granary at the princ pal nts of accumulation at lake and 
1 


seaboard ports, July 2, , was as follows: 
Wheat, Rye. Barter, 
In store at— h. h. bus. 
New York . 2,923,000 63,000 2.000 
Do afloat o * ccccccoe «= «9000 =— TROD ccc wee ce ae esees 


















TY cee ween oreae 
fine :. @ see 177,000 187.000 
90 = afloat cose en, 90086 
Chicago ° ° 207,000 13,010 
D afloat. ocee <0 . 
Milwaukee ... 4,000 11,000 
) afloat. ee es 
Duluth ... ..... ° 62,000 34,90 
) afloat ...... 0-09 
Toledo 15,900 . 
Do__ afloat 0009 
Detroit... 
Do 


afloat. 








Total July 2, 1898. 14,700,000 22 574,000 6,185,000 
Total June 25,1898. 17,225,000 000 7,409,000 


22,474, 
Total July 3, 1897.17,533.000 15,997,000 8,213,000 
Total July 4, 1896.47 194,000 9,100,000 548,000 
Total July 4, 1895 43,359, 90° 7.611.000 6 256.000 








New York City Clearing House Banks.--Statemoent of con- 
dition for the week ending July 2, based on averages of 
daily results. We omit two ciphers (00) in all cases. 


Loans. | Specie.| Legais. jDepost*, 





$1.270,0 $15,220.9 
361.0, 18,841 8 
097'3| 18.496; 





New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the 7 returns of the Clearing: 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non 
member banks. 








BAaNKs. 
N . 
J une 
“ 


July 
Bos,* 
June 18.. 
1S’ ie 
Pulte, 
Ha. 
June 18.. 
“  25.. 
July 2.. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non member banks for the 


Loans. | Specte.| Legals. | Vepostts.t| Oire’i’n. 


179825 
1841069 


1860702 
15,701,0 
15,980, 

15,053,0) 




























94,306,6 
92,535,0 
116,003,6 














week ending July 2, based on averages of the daily results, 
We omit two ciphers (00) in all cases 
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~—-| Deposit. with 
Loan: & Leo 1. Depostt. with | Net 
BANKS. Oapi- | Sur- | Invest- | Specte.| & B’k |Clear’g| Other| De- 
(00s omitted.) tal. | plus. | ments. Notes. | Agent.| Bks.&c| posite. 
Ew YORK CITY. $ $ $ $ q 
Py? +4 Pine. cose 250,0 369.5 2,435,6|214,9| 45,2 | 279,8 | 155,0 | 2,775,8 
Colonial ... 100,0| 54,8). 738,8| 18,9) 53,7) 174,9 aids 02,7 
Columbia ...... ...-| 300,0 | 186,6 |1,763,0 | 128.0 | 103,0 | 170,0 | 152,0 | 1,920, 
Eleventh Ward....| 100,0 | 117,4/1,168,0/ 52,4) 55,8)445,9/ ..../ 1,641, 
Fourteenth Street.| 100,0| 60,9) 729.6| 31,0) 92,6) 157,7 node 923, 
Frankiin National.) 200,0 9,3| 475,9| 85.0) 20,0] 120,0 aad 490,0 
Gansevoort ........| 200,0| 28,1/ 668,7| 31,6/ 39,9] 15,4; 68,7) 529,5 
Hamilton. -- sgat.| sono | 190;1 (2.000,6 | 2068 | 121°7 | 200'3 | 7-7. | Hesse 
Hide & Leath. Nat. t 1 | 2,040, ° y ---. | 1,646, 
; 2. 00,0 18). 456 91,9} 32,2) 98,1) 16,7) 570,8 
Hudson River 200,0 | 188,2|1,141,0} 31,0 2,0 | 187,0 ---- | 1,145,0 
Mount Morrie. 250,0] 88,6|1,299,5| 64,3| 71,1| 34,5 | 160,0/ 1,564,9 
winetes Ooo] 246] 8892 | 213| 733|1084| "S| Tas" 
Sineteenth Ward.| 19001 1072| 9700| 31:7| 6383/2593 | ....|1,1430 
00,0] 96,7). 739, 12,4 0,6) 65, ‘. 701, 
siete detail 00,0 | 78,1 |1,305,¢ 62,0} 31,0] 82,0 | 127,0/| 1,478, 
Twelfth Ward..... 200,0 | 149,1 | 1,106, 25,3| 85,9) 102,5 | 137,8| 1,448, 
Twenty-third W'd.| 100,0| 46,0) 691,8) 22,7) 65,4) 29, 45, 757, 
Dnion Square......| 200,0 287,6 |1,736,0 | 123,9 | 166,9 | 521,4 ---- | 2,413,6 
Yorkville ......... 100,0 | 126,1 |1,017,8]121,5) 61,0) 131,6) 56,6) 1,168, 
Astor Nat’l Bank..| 300,0| 2,1 |1,163,2 | 202,1 | 206,0| 106,7 | .... ) 1,211, 
{ 
ee - reanceeelll 150,0 | 115,3|1,017,1] 26,4) 65,2|123,2| 85,0) 1,136.6 
Broadway..... ~*~. | 100,0 | 108,9 |1,250,1] 26,3 132,1 | 210, | ---. | 1,459,9 
Brookl: 300.0 | 160,2 |1,299,8| 83,8) 37,3 /|362,2! 42,0) 1,506, 
E 100,0} 30,1} 2869] 14,3) 19,6 
Fifth 100:0| 53,3| 524,3| 27,3| 25.1 
Fulton 200,0 | 171,5 , 53,2) 36,9 
King: 150,0|} 61,6) 618, 44,1| 30,8 
Manu 25210 | 411;2 |2,024,6 | 237.3 | 582, 1 
Mec 600,0 | 397,83 |2,395 5 .3| 99,1 
y 100,0| 189,1 |} 812,1) 54,9/ 43,2 
300,0 | 571,9 |3,969,0 | 318,0 | 263,0 
300,0 | 554, 25,0 | 204,0 | 369,0 
100,0 ¥ 766,2} 12,1| 59,1 
100,0 | 105, 665.4] 44,1) 28,1 
100,0 | 122,3 |1,666,5 | 150,2 | 197,4 
100:0| oa| 405'8| -6:9| 30°8 
Severe National, | 200,0 | 214.2 |1,020,7 | 106,3| 13,5 
ty-aixth W'd.|100,0| 52,1| °371,5| 14,2| 14,6 
Union... ©"! 100,0| 45,8| 284.7] _7,3| 15,6 
Wallabout..........| 100,0| 28,2) 492,4) 13,0) 37,3 
a 400,0 | 742,5 |3.779,4 | 113,0 | 239,9 
Let Nat., Jor. City -/ 250.0 | 16,9 |1.962,3 | 121.8| 74, 
2d Nat., Jer. City.. .0 | 340,3 |1,514,6) 67,5) 59, 
Nat., Jer, City..| 200,0|179,6| “884,1] 35,6| 84,2 
lat Nat., Hoboken,| 110,0 | 402,2 |1,569,4 | 164,8| 30,3 
2d Nat., Hovoke:,.| 125.0] 85,6| 688,0) 34,3) 32,5 
Bank of Staten Isl.| .25.0| 43,3| 375,7| 14.0] 22,5 
iat Nat.,Staten Ial,| 100,0| 67,4| 49,4] 17;6) 29,1 
Totals July 2...|90%2,0|8,472.7| 59.005,3| 31500,9| 4,299.5|94487,0| 7,089.3 |00,623 4 
Lotale June 25 ..|9,042,0|5,472,7| $8,979,5| 2,753 .F| 4,252,910,105 45) 444I0,9|00,590 
Totalx June 14. . .'!0,072,018,472,7| 50.015.012.870,1 | 4.240,9|\9,237.5\4,01 §.0|07 .04¢0, 














Aaction Sales.—Among other securities the following, no 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. R. V. Harnett & Co: 
Bonds. 
$1,000 Amsterdam Elec. Light Heat. & Power Co. 1st 5s, 1937...855 
By Messrs. Adrian H. Muller & Son: 








Shares. Shares. 
25 Oriental Bank... 145 1,000 Little Falls & Dolge- 
5 Union Trust Co ville RR. Co..............$100 lot 


10 Chatham Nat’! Bank.... 
14 Manhattan Co. Bank ...222149 
28 Farmers’ Loan & Tr. Cu .934 
10 Western Nat’: Bank ....156 1 
25 Manhattan Life Ins. Co 380 
50 Mechanics’ & Trad’rs’B’k114 


Bonds. 
$75,000 Little Falls & Dolge- 
ville RR. Co. 1st 68...... see 
$75,000 Littie Falls & Dolge- 
vilie RR. Co. 24 68........- 10 


Banking and Financial. 


JAMES MACNAUGHTAN, Prest. DAVID H. BATES, Vice-Prest 
STATEMENT OF THE CONDITION OF 
THE TRADESMEN’S NATIONAL BANK 


OF THE CITY OF NEW YORK 
AT THE COMMENCEMENT OF BOSINESS JULY 18ST, 1898. 














Resources. Liabilities. 
Loans and discounts. $2,677,856 01 | Capital stock.... ... $750,000:00 
Government bonds Surplus ... 380, 
(par value)...... -- 200,000 00 | Undivided 142,984 78 
Other stocks & bond 170,979 87 | profits... 62,984 
Furniture & fixtures 16,960 04 | Contingent account. 1,001 57 
Real estat~.......... 5,250 00 | Dividends unpaid... 696 40 
Due from banks. ... 470,688 97 | Tax fund............. 8,251 99 
Cash.............--.- 1,258,658 08 | Circulation.......... 180,000.00 
Deposits........... -. 3,717,458 23 
$4,800,392 97 $4,800,392 97 
COMPARISONS JULY Isr. 
Surplus & undi- 1895. 1896. 1897. 1898. 


vided profits. .$29,753 37 86,071 57 $115,08130 $142,984 78 
Deposits. .....2,019,449 44 2,214,534 29 3,073,73216 3,717,458 23 


Dividend, 4 p. c. per annum. JAMES W. CLAWSON, Cashier. 





Spencer Trask & Co., 
BANKERS 


27 & 29 PINE STREET, - - - 
65 State Street, Albany. 
INVESTMENT SECURITIES. 


GrorGs BargoLtar Morrart. ALEXANDER M. WHITS, JB 
MOFFAT & WHITE, 


BANKERS 
No.1 NASSAU STREET, - - - NEWYORK, 


NEW YORK* 








INVESTMENT SECURITIES 
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k ? G tt cables, 4 86@4 8614; prime commercial, sixty days, 4 84 
J amhers azeite. , @4 8414; documentary commercial, sixty days, 4 8314 @4 88%;; 
grain for payment, 4 84@4 84'7; cotton for payment, 484@ 
DIVIDENDS. 484, ; cotton for acceptance, a 8314 @4 83%. 
| Posted rates of leading bankers follow: 
Per When Books closed. 
Name of Company. | Cent. | Payable.| (Days inclusive.) July 8. | Bizty days. | Demana. 
| ome com — 
Ballroads (Steam.) ° ‘ a 
auiante & West Pome... | 3, lsmy ——— to Brime bankers sterling bilis on London.| ¢ $524 51s) 4 86404 67 
Augusta & Savannah.............! 2% en 5 July ltoJuly 4 Documentary commercial. 4 934904 834) ~--7-°7° 
Belt RR. & Stock ey 4 73} July 1) to Paris bankers’ (france). wan vvcacanateeenee 5 20% 019614 5 18ityg 918% 
: g a4 | } msterdam (guilders) bankers........... 4 @40 
pent. oer ee &Nor........ : ae ious be od July 3? Frankfort or Bremen (reichwarks) b’kers| 94% @9413;, ose coosa 
Georgia RR. & Banking (quar)... 2% |July 15July 2to July 14) The following were the rates of domestic exchange on 
Mine Hill & Schuylkill Haven-../ 3, |July 15\—~—— to July 10 | New York at the under-mentioned cities to-day: Savannah 
Wrightsv. & Tennillecom.& pref.| 3% (July 1 to 4 ee P rs a : 
Vermont Valley of 1871.......... | 3 |July 1/June22 to July 1] buying 14 discount, selling par; Charleston buying 1-16 
Street Hatlways. | discount, selling 1-16 premium; New Orleans, bank, $1 00 
Bema ee taclej:) Hp Ge 1P Yak 48 te Sul, 3 | premium, "commercial 2. per. $1,009 promis” Chicago, 
Cleveland City Ry. (quar.).......| % |July 9\July 2 to July 10 20c. per $1,000 discount; St. Louis, 20c. per $1,000 premium, 
Cleveland Electric Hy. (quar)---| 4 \July S| June 28 to July 5) United States Bonds.—Salesof Government bonds at the 


Hestonv. Man. & Fair. Pass. Ry.,, 


| | 
Philadelphia, com.............. July 1'June 23 to June 30 
“ 


ts 
ww 





























Board include $14,000 4s, coup., 1907, at 11034 to 111; $2,000 


















































3 
TOf......--+--+++- | 4s. reg., 1907, at 11024; $8,000 4s, coup., 1925, at 125, and $38,- 
v., St. eeeel | Ss, coup., a 56 to s ales 0 6 new os, ** when 
Lindel Be, st, Louis (aie) 143 [June 3o|June 21 to June 30 | 000 ds, coup., at 112% to 11234. | Sales of th 3a, “wh 
Southern Elec. Ry., St. L. pref...| 3 July 1/June 26 to July 1/| issued,” have been made this week at about 10237. 
Gaites Fraction. | eae —a ; ; A Ps uly 6 = July 9 The foliowing are the daily closing quotations; for yearly 
/O . i = 
a 7 Be nis. ar.) . ¥ : range see seventh page following. 
way (Brooklyn)............ uly ti) 
Firet PL na AE ianene | 25 J uy u = Interest | July | July July July | July | July 
ere) ¢ ie i —— & Se ae 
0 © (Brooklyn) ...........! z uly 0 R : * * * * 
Riverside (quar.)......- ---| 1g [July 1/June 26 to June 30 | 4,’ {907 : ‘ 4 vane 1io% “1b 
Twelfth Waid........... ae July 9 July 1 to July 10 ds, 1907 ar 4 *11019} 110%/|*11029|*11029 
Mechanics’ (Brooklyn) ........... | §& July 1June35 to July 5 | 49’ 1995 A #124 |*12414\"12424|*1 2414 
Trust Companies, 4s, 1925 S. 5 #124 |*12424/*12414| 125 
Manhattun...........-..--.-+00-- 24% |July 1\|June 3 to June 30 | 5,4’ 1904 ........reg. 2 *1121g|*11219|*11219 lg 
EE scadunce Gctmpencessd 8 July 10\July 6toJuly 9 5s, 1904....... coup. ° ° 5g/*11229/*11219/*11219 
are Insurance. 6s, cur’cy,'99...reg.\J. & J.) = |  |*10129/*10129/*10129\*10119 
— ‘ Po 4s, (Cher.}1899-reg.| March.| __: :_l*101 |*101 |*101 |*101 
United States : On dem. to *This is the price bid at the morning board; no sate was made. 
Miscellaneous. 


American Steel & Wire pref. (qr.) 
Bourbon Stock Yards............ 
Chicago Telephone (monthly).... 
Cincinnati Gas (quar.)...........-. 
Cons. K.C. 8melt.& Refg.prf.(qr.) 
Flat-Top Coal Land Ags. prf.(qr.) 
Hartford City Gas-Light......... 
Louteville Gas.........--..-.-.... 
Madison (Wis.) Gas & Electric.. 
N.Y. & N. J. Tolep. (quar.)...... 


. lg July 1 
Pees Spee eee --- Aug. 15|Aug. 2 to Aug. 15 


(extra 2 
Standard Undergr’nd Cable(qr.)} 14 |July 1\July 5 to July 11 
Streets’ W. Stable Car Line com.. lg July 25\July 15 to July 24 
United Stat. s Rubber pref. (qr.).| 2 July 30'July 16 to July 31 


WALL STREET, FRIDAY, JULY 8, 1898.—5 P. M. 


The Money Market and Financial Situation.—There was 
asharp advance in prices at the opening of the Stock Ex- 
change on Tuesday morning, immediately following the holi- 
day period. This advance brought out more liberal offerings, 
which in turn were followed by a gradual decline that con 
tinued through Wednesday. As the week advanced, how- 
ever, there was a change in the tone of the markets. It 
became apparent that investors generally believe that Span- 
ish-Am affairs are nearing a crisis, and therefore se- 
urity values are likely to enhance. Other factors are largely 
lost sight of in view of the interest which is manifested in mili- 
tary and naval operations. On Thursday and to-day there 
has been a good demand for high-grade investment shares at 
advancing prices. Businessin the foreign exchange market 
has been near the minimum in volume, as the demand inci- 
dent to the July ist settlements seems to be about over. 

Tbe open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1}¢ to 2 per cent. To-day’s rates on call were 1% to 2 
per cent. Prime commercial paper is quoted at 344 to 4 percent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,431,555, and the percentage 
ef reserve to liabilities was 46°39, against 48:69 last week; the 
discount rate remains unchanged at 244 per cent. The Bank 
of France shows a decrease of 1,200,000, francs in gold and 
125,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of July 2 showed an increase in the reserve held of $2.- 
939,000 and a surplus over the required reserve of $62,013,550, 
against $62,206,250 the previous week. 


Aug. IljJuly 16 - Aug. 1 


July 5\July ltoJuly 5 
June 30\June 22 to June 30 
July 7 July 1 
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1898. Differen’sfr'm 1897. 1896. 
| July 2. | ee nin July 3 July 3 
2 See $ $ 

Capitai....... .... 59,022,700; 2. canes ° 59,022,700) 60,622,700 
SAPPUES 2... cvccee TOMGASO —cwodcecess 74,830,900) 74,075,700 
Loans & disc’nts. 620,983,800 Inc.8,384,700| 532,707,900 476,199,300 
Circulation....... | 14,659,800/| Dec. 00) 13,781,200) 14,556,900 
Net deposits. ....|750,074,600 Ino.12526800 604,983,700|499,046,900 
ly eaansos cena |186,070,200 Inc .1,963,300) 90,496,600) 61,866,300 
Legal tenders....| 63,462,000,Inc. 975,700/102,134,200; 83,223,700 
Reserve held..... 249,532,200 Inc.2,939,000) 192,630,800] 145,090,000 
TORSEVE..../307,616,680)ine 8,181,700 151,245,925/124,761,725 
Surplus tans 62,013,550 Dec. 192,700) 41,384,875| 20,328,275 





Foreign Exchange.—The foreign exchange market has 
been firm on a limited demand for bills, with no important 
change in rates. 


To-day’s actual rates of exchange were as follows: Bank- 


ers’ sixty days’sterling, 4 8444@4 8427; demand, 4 853/@4 86; 





State & Railroad Bonds.—Sales of State bonds at the 
Board include $35,000 Tennessee settlement 3s at 91 to 9114; 
$28,000 Virginia fand. debt 2-3s of 1991 at 71; $5,000 Louisiana 
con. 4s at 102, and $1,000 District of Columbia 3s at 116, 

The market for railway bonds has been relatively steady, 
on a volume of business limited to a little more than $2,000,- 
000, par value, per day, and was somewhat better distrib- 
uted than has usually been the case of late. Although the 
undertone was strong, there was not a sufficient demand to 
cause a general advance, and in the active list changes are 
about evenly divided tetween higher and lower quotations. 
Kings County Elevated ists and New York Susquehanna & 
Western general 5s were conspicuous for an advance of 81¢ 
and 2 points respectively. St. Louis & Iron Mountain 53 
and Texas & Pacific 1sts advanced over a point. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock 
Exchange for the past week and since January 1. 

Sales -— Week ending July 8— ——Jan.1 to July 8-——~ 
N.Y. Stock Exch. 1898. 8 1897 








A 1898. 7. 
Government bonds $62,000 $23,000 $4,057,000 $7,450,250 
State bonds........ 70,000 000 892,6 41,000 
RR. & misc.bonds. 8,196,000 6,082,500 899,528,410 212,683,490 
Total........... $8,328,000 $6,179,50C 6404,478,010 §221,074,740 
Stocks—: 2,773 2 25 




















Par values, @87,133/550 $76,772,850 $5,188,194.075 92,47370917850 

par val. 500 $1,600 108,225 59,510 

We add the following record of the transactions for each 
day of the week. 


Week ending 


———Stocks——. Railroad, dc. State Uv. &. 
July 8,1898. Shares. Par value. 


Bonds. | Bonds. Bonds. 








PTTITITITITILT LTT HONGBY..ccccvecsesccccccessecccesceeseccccce 
e00CCe Ccccreesesccccccece secees HHOMEBY «oo ccccccccccccccccccccssesceses sceses 
eoeces evese 396,718 $29,619,350 $2,476,500 6,000 $38,000 

soe 170,091 16,265,350 1,762,500 10,000 14,000 

sesseseese 109,544 19,294,800 2,291,000 29,000 2,000 

eeeeeveseeses 237,420 21,954,150 1,666,000 25,000 8,000 





Total.....se000 912,773 $37,133,550 $8,196,000 70,000 $62,000 
The sales in Boston and Philadelphia for the week ending 
July 8, 1898, have been as follows : 








Boston. =~ Philadeiphia.-——— 

Listed Unlisted Bond Listed Unlisted Bond 

shares. shares. sales. shares. shares. sales. 
SAtEraay ..ccccccccsccsoccescccccccess BEND vcdivocccecccoucccccccnesééecceccesceece 
OBGRY 22. cscccccceccevcccccececocess NEF evccccccsccccocovccscceses cosesscccecs 
Tuesday. ...25,702 4,543 $182,750 18,271 6,001 $103,055 
Wednesd’y. 9,535 5,083 49,775 8,017 4,925 65,114 
Thursday...16,897 5,230 46,425 8,734 4,920 161,460 
Friday...... 11,000 4,600 73,v00 12,263 6,049 280,822 











Total......63,134 19,456 301,950 42,2385 21,895 560,451 


Railroad and Miscellaneous Stocks.—The stock market 
opened with a rush of buying orders on Tuesday morning. 
The favorable war news had directly or indirectly created a 
demand for stocks, and opening prices were in many cases 
from 1 to 2 points above the close last week. There was a 
reaction, which continued through Wednesday, and resulted 
in a decline averaging about one-half or more of the advance 
noted above. On Thursday and to-day there has been a 
better demand, which carried Pennsylvania, New 
York Central and some other so-called Vanderbilt shares 
above the previous highest prices of the week, and gavea 
firmer tone to the whole market. Otherwise the movement 
of the railway list has been generally uniform, and net results 
show higher quotations in mostcases. Pullman’s Palace Car 
advanced to 216, a price which was not sustained. It fell on 
Wednesday to 208, and closes at 210. 
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STOOKS—HIGHEST AND LOWEST SALE PRIOES. Range for year 1898. || Range for previ- 
es coe — Shadheaatond Ghana or STOCKS. o = On basis of 100-sh’re lots|| ous year (1897). 
turday,| Monday, exday, e y| Thursday, ay, eek, - 
only 2. July 4. July 5. July 6. July 7. July 3. N. Y. STOCK EXOH. |gpagres| Lowest. Highest. || Lowest. |Highest.| 
Ratilroad Stocks, 
: ¢ F160 ..c000)180 —222000/918O —..0000)92BO — coceee Aunm Reborsensessesney eoosee/$183 Jan 4/186 Feb 3//170 Feb|177KAp 
° : *11 12 “11 12 *11 12 *11 1% PDOP. .ccccssecccees esecoe|] AL fue * 15 Feb 8 J io4Aus 
: : "3514 37 | §35% 85%) "351g 8734) "BSIg 37 ref. 6| 34 40%4Feb 7|| 28%6Apr Aw 
3 ; 13% 135) 13 13%) 138% 18%) 13% 1336 Ateh. “Topeka & Santa, Fe. 4,745 ren a1 144/I'ne 6 94AD {7 Sep. 
: : 8354 3434) 333%, 34 335g 38%) 333% 84%) Do pref.| 24,181) 22%Mar 12/ 845¢J’ne 11|| 17 Apr| 3534Sep. 
$ : 14% 15 144g 1456) 145¢ 14%) $14 14%q| Paltimore & Ohio........) 4,479 an 25) 214J’nel7|| 9 J’ly| 21344Sep. 
: : 6%, 6%) 6 7 *hiy 6 * 7 alt. & O. Yair eee: 200) Si4Jan 19) 7%Feb 3/| 2 J’ne Sep. 
: : 04 108 |*104 108 |*104 108 |*104 108 |Bost. & N. Y ref. seeeee/S105 Mar 9/8105 Mar 9|/102 Mar/106 Oct. 
= : 54% 57 54iq 55 55 56 55 5534| Brooklyn Rapid Prange, 55,506) 35 Mar12| 57 J’lr 5/| 185¢Jan.| 875¢Dee 
4 : *20 30 *20 80 *20 380 *20 80 | Buffalo Roch. & Pittsburg. cooees| 25 Marl 80%4Jan 6/| 1634May| 81 Deo’ 
: ’ *64 6614| *64 6614) *64 6614| *64 66% Do ref. sooess| 62 May 6! 673{Jan 8/| 543¢J’ly | 663%{Dec 
3 ° cvccee coos $75 75 75 D | ccccce cocves Barl. Cedar Rapids & No.. 89/665 Maril0| 75 J’ly 1 8 {pr 76 Aug 
- : *833{ 8434| *83 84%| *8314 8414] *831g 84%9|(\anadian Pacific.. 72 Apr 21| 90%Jan 20|| 46%%Mar| 82 
; : 51% 52s) 52 52%) 58% 54 54 O55 /Janada Southern.... opener or 573gFeb 44Jan.| 6234Sep. 
“4 : cecces coccse| cccce @ sasee cece ve ceeee eoveee| Capital Traction 70 Jan 25|| 50%Oct.| 63 
; : 934 O44! BIKy 93 92 93 89% 92%)/Central of ‘New. Jersey. 863¢Mar 26 98i¢Jan 7|| 6844May/103i¢Jan. 
: S *13i 14 | *13%§ 14 185g 13%4| 135g 135¢|Central Pacific...........+. 900 i Apr 23| 143¢May 28||  7igApr| 18 Sep. 
> : 23 2334; 225g 23 23 23 23 23% Chesapeake & Ohio........ 5,251 Mar 26) 24%Feb 1) 155¢Mar 
; ° #15836 ....../7158 = ...00 6158 sseeee{*160  ......| Chicago & Alton........+. . ee ste Mar 14/516 an14/|147 J’ly |170 
: : | ee ., en: Sar 5 ee Do pr «++ee./§166 Mar 24\5166 Mar 14||/16144May HE Nov 
: ; 1055¢ 10734| 105 106 “10544 106%| 106% 107 Chicago Burl. & Quincy...| 55,360) 85%Mar 26|10784J’ne 11|| 693¢Jan.|102i48ep. 
: ° *58g 59 *56 58 58 *56 58 |Chicago & East. Illinois.. eoosee| 49 Apr 19) 66 J’ne 87\4J’ne| 61 Bep. 
: : "107 108 |*105% 106% °105 108 |*106 108 Do pref.; ..... -|102 Jan ‘%|113%%Feb 1 5 Jan.|/103 Sep. 
: : 144% 14%| 1416 14%] 1436 14 143% 14% Chicago Great Western. 5,942] 914Feb 24| 164Jan 8|| 83¢J’ne| 203% Aug 
M4 : TEE éeceesl TER staned ba) PT | POE Do 4p.c.debentures.| 2. ..|...scssssessee|scveceneeseees 714 0ct.| 75 Dee 
by ° *32 33: *32 33%| *32 3344) *32 34 De rt c. pref. “*A” sosees| 28 Mar l5) 8644Jan 28/| SligAug| 48 Sep. 
° : *23 25 *23 24 *23 Zidg| *23 24 C. pref. “B..)  ....0e 20 Apr 21) 255¢Jan 14|| 19 Aug] 88i4Sep. 
: : *10 10 | 10 10%] *10 10%] *10 10% Chie, Tadianape et 100} 7 Feb 24| 10%4Jan 14|| 8 Oct.| 18 Aug 
° : 30 32 *30 81 30 30 80 Do ref. 700| 23 Apr 16) 333¢Feb 2j/ 26 Nov] 3834Sep. 
$ 9036 100%; 98 993g} 99 99%| 9934 100%/Chicago Milw. & St. Paul.. 44,471) 8344Apr 21 102}4J'ne 1|} 69%Apr|102 Sep. 
. ° 14944 1494/5149 149 149 149 |*149 149 0 pref. 484140 Apr 25/150 J’ ne 23||1804gMay|146 Sep. 
. 12554 12643; 125 126 126 127%) 12714 128% as & North Western.) 10,084|113%4Mar 12|/1804¢Feb 11||/101%Apr/|182i4Ser 
s  —s_—s«sLceaweee coes -(*17L 172 W1. =#4171 [*17t 172 Fp 100)1 3/17 53 
2 : 96% 98 | 95% 96%) 96 96%] 96% 97% Chicag ‘0 Rock Isl. & Pac 7 
. : 76 76% 77 77 77% 78%| 7834 803, es fe. P. Minn. & 7 
- : *152 160 |*152 156 |*152 155 |*152 160 ref. 
; : "74 8%4| +7 873% 7 8 84 Chie. ‘Terminal Transfer. 6 Mar 
: : *27 80 | *28 30 | 627% 27%) 29% 30 geet. 2 Feb nee 
: : 41% 42%) 41 41%) 4116 42%4| 423, 431,/Clev. ‘Cin. Chic. & St. L....| 18,824) 25 Maz 12] 4414J’ne 17|| 2iigs’ne| 4iigsep 
: >. f escese ce ese eecce cece §87 B87 | .ccee © cccces Do pref. 80) 774gMar 9| 88}4J’ne14/| 63 J'ne| 86)4Sep 
: : 14% 15 , 14K 14% 14% 15 14% 15 |Clev. Lorain & Wheeling.. 2,000) 1154Mar 26) 1934Jam 12]/...... ccscleceses seve 
: : F000. 49 ese *40 0=— 49 soee 49 Do pref.| ......| 45 May 2) 504Feb 9/|| 39 Nov 
> Py F170 cccece 2176 coocee|/*170 seeee/*170  ....../Cloveland & Pittsb., guar. eseeee|L 70 J’ne 7/170 J’ne 7/161 Apr|168\Sep 
: ae eee } ccccce] coccee socsee] ccccse coccce) coccse ccccee| OCMC MEMes WOU CUNE! coccey| MRO OBR BOT RO BOliscce cosccctucobes 006 
. $ saene 046 000nee 660nss] cogacd cesses] cosece sovees Do pref. vot. tr. a sseees| 14 J’ne 23] 18 J’ne ceccce coccfecebeeiece 
: : *"§58¢ 5 *6 6%| *%6 6%| *6 634|Col. Hocking Val. & Tol.. 5 Mari18| 84Feb 10 wApr| 18 Jar 
: : etotée 24 *21g 24 *214g 24 *211g 24 Do pret. sees} 17 Jan 25 Feb Aug] 46 Jan 
; $0 eaend: eannne asee Bb 10844 10834) 1063g 108 elaware & Hudson..... 994/104 Apr 21\/114%¢Feb 8/| 995gApr|123 Sep 
: : 157° * 157i $1564 L5GMG| ...000 ceesee|Seeceee 156 el. Lack. & Western... 447|14444Apr 21/159 Feb 5|/1464May|164 Aug 
4 : *124% 13 er Gtteen FO Gay ++++++| Denver & Rio Grande..... seoese| 10 Apr Jan 1 Apr| 14%{Aug 
= : 51% 5lig) 50% 51 50% 51%4| *5134 52 Do pref.| 1,070) 40 Apr 21) 52%Feb 9|| 836 Apr| 50igAug 
: : 310M 17%| 16% 16%) 16% 16% ig 17 Den epines Ft. .: 400} 8%Apr 21; 20 J’ne 10 ms Ave 4 ay 
P4 : POD ccccec] BO cccccel TOO cece socece 0 ref. ccccce]cccscecccscccclccccccccccoecs pr ug 
: : 6 6 8 |Dul. So. Shore & Atl,pref.| .,..... 5 Apr 4) 7i%Feb 5 D 10% Aug 
: §1336 1834] 1336 1336] [p\rie......ccccecccseesevees 777| 11 Apr 21| 16\4Feb 4|| 113Apr| 19 Sep 
3 ‘0 1st pre ’ pr e pr Pp 
se) 534 8544 36% - it pref.| 1,985) 20%{Apr 22) 433¢Feb 11 A 465¢8e 
° ° *17 18 | *17%q 18% 2d pre: ref. 1 21%;Feb 11|| 154{May| 255¢Aug 
c S *2544 26 | *25ig 26 Braney. & Terre —, 26 Mayi11\| 20 J’ne| 34 Sep 
= = *50 «0562 | #50) 52 yne 16|| 28 Aug) 48 Sep 
> > ececee coccce] ccccee coccce ip agen 1444Feb 14 7 J’ne| 1444Aug 
ca] < eecces cocce | ccccee voscce Do pref $3 Jan 28|| 30 Mar) 49 Oct 
$ : eee "214g 25%| *21 24 | Ft. W.& Den. C., stamped. ‘eb Mar 5/| 74J'ly| 20 Sep 
$ $ *., 12 . ecccce 28 [*.cccce 19 IFS. Worth & Rio Grande.. 1 ay 19 toss an 31|| 12 Nov) 20}4Sep 
$ : 126 127 |*124 127 |*124 127 | 1261 120% reat Northern, pref....| 2,400/+122 J’ly 1/180 J’ne 30||120 Jan|1i41 Sep 
js : *30 8640 80 *30 8640 | *30 ot reen Bay & W' eos] oeeeee ($80 Jan §a16Keb 24|| 273Apr| 40 Aug 
: : cecees caccce] coves cocccel cocces coccce! coccce cocce Do debtcertfs.“A”.| ......) 40%J’ne 28) 49 Jan 27|| 50 Dec| 50 Dee 
: : nae paneell abenehammenel senase bh a086e t0s ino Sentra. PO iscics May a an a pe Deo 11904 
° : 105 = 54 106 106 106 106 106% no! in! seesesesess| 4,033) 96 Apr ‘an pr ug 
: : o* o* 3 *90 100 M 37 Ise leased lin P.-C.) ..000./804 Feb 18/§94 Feb 18 Jan| 97 A 
$ 4 %9 1006 *944 4 9 "20K “ he snpeeennteatee sooeee| T4{Mari18/ 10 J’nell|| 6 Apr| 13 Pp 
: ; *31 383 | *81 S88 | §81 Si | *8t 383 Do 25 Apr 28) 85%4J’ne 11|| 23 J’ne| 413%4Sep 
: - *5 64 *Si 6 *5 6%) *5% 6% K2 anawha & Mic cocese Feb 64gFeb 2]; 4 J’ne| '0%Aug 
: : 154% 15%) 1536 1534) *153g 16 15% 15% an. City Putek 0} 15 Apr 26) 24%Feb 10]| 173gDec| 29%8ep 
4 ; *4 5 4 5 *4 5 5 voor hy Fay | 2 ge Jan 3igJ’ne 11 2 Feb Aug 
° ; *17 19 *18 19 *18 19 *18 19 Do pref. 15 May 12) 183¢J’ne 14/| 12 Mar] 28igJan 
: : *30 35 | *80 $5 | *80 385 | *80 35 |Keokuk & Western........ 80 J’ne 2| 34 Jan 31|| 82 Feb| 86%40ct 
: : “444 93) *41% 9%) *41¢ 934) *43¢ 934|Kingston & Pembroke.... 2 May19) 2 Mayi9j) 1 Aug) 2 Aug 
-< ; ue 16 pe i414 “144 ie e Erie & Western.... 12}¢Mar 14| 185¢Feb 8|| 13 May| 22}4Sep 
: : 7134 7134) $70% 70%) 71 71 10 pref. 66 Mar 14/ 7634Feb 8|| 58%4Apr| 79%Sep 
° : *186i6 189 +1863 i *186}¢ 189 +1803 189% Lake Sh. & Mich. South... 7 54Jan 29||152 Jan |181 Sep 
4 - capgee ccnses “188 $198 188 | ..ccee eeeeee| Convert. ctfs. of deposit. 180}gApr 19/190 May 27/|.....4 secslescces sone 
ee a a ee ee Pe Ee 
4 . 53% 3 3 uisville as Crees pr an pr Pp 
. : 104% 106% 133M 1050 13% 10594 10588 106 anhattan Elev.,consol. 9 1 Mar 26/12 an 14|| 813{May|113 Sep 
r4 ; 15934 160 1574 159 159% 160 |*158i 159% etropolitan le ae oe « 125\4Mar 26/17144Feb 14|| 99340ct |1881¢Dec 
- : *4 5 *4 5u| 4 5 | *4 534| Mexican Central...... soeee| 4gJ’ne 15) 6i4Jan 8]| 6 Aug "ly 
m : D4 1 « 1 * 1 t+] Mexican Nat’! tr. rects.. see] seeeee| 1 Feb 10 ay 2 1 No Aug 
“ 3 104 104 | 104 104 10454 1064 107 107 |Michigan Central......... 1,000} 99144Mar 12/114%F 8|| 90 Jan j111 
: $ "283g 2934) *28 2054) *28 B04) #28 29% Minneapolis & St. Louis eooess| 24 Marl O%Feb 15 May! 31Sep 
Pd : *89 9044) *89 90%) *89 91 *389 91 Do lst pref. sosees| 894 May 14) 91 J’ne 27|| 77%{Mar| 90 Sep 
: 2 59 «8=604g| *59 6054 #586 60%) *58 60% 2d _ pref. -.+-| 46 Mar 26) 63 J’ne 8 Feb| 62%4Sep 
> ; 6 scccce] 9B ceccee| %6 coccee| %6  o0--.) Minn. St. P. & 8. 8S. Marie. oan MgMari11| 7 Marii 6 Dec! 6 Dee 
. . *11 113%; 1136 11%) $11 11 11% 113¢|Mo. Kansas & Texas...... 10 Apr 13 41 Jan 26 Apr| 16%S8ep 
: ; 8434 85 83% 34 B45 84%) BS4ig 8446 0 ref. 
: - 385 86% ois 35 one 8 8544 85%|Missour: Pacific 
° P4 26 26 *25 27 26 26 |Mobile & Ohio. 0 9 e 
; > *171 «1724/9171 178 “zi 171 |*1703¢ 1724¢|Morris & Essex. § dlresgyne 173}4Dee 
: + | weeeee cones escoee aosas ese cose ash. Chat. & St. Louis... «seeee| 60 J’ne 1 J’n 70 Jan; 85 Sep 
: : 1155 ( 11654 1155¢ 116%) 116 117% i175 11854 ¥. Central & Hudson..| 37, 896/105 Mar 26 if Jen 28]; 92144Feb 1 tines 
: . pet *123 14 | *12% 18 144\N. Y. SS acai” Louis. "600 115gMar 14| 155gJan 31]/| 11 Feb| 175¢Sep 
; : 73 65 75 | *65 0s 783 “87 15 st pref eeseee| 73 Feb 19/ 76 Jan 81|| 675¢Apr| 813¢Sep 
> $ 83 85 *30 85 *30 85 85 88 De da pref. 28 Mar 25| 40%4Jan 29 Fe 43448ep 
: : ebaeep: senbenh 8bsnes)dadecs 93852 183i seeeee eoeeee| NOW York & Harlem......| ......|/§820 Jan 5/§320 Jan 5//295 Feb/|3 Dec 
° : eevcce ceccce| soccce coccce si 3556 12534 seve seveee|N. ¥. Lack, & Western.... 87/1120 Apr 20/3123%4Feb16'/119 Jan |122 Mar 
: 4 *188 192 |*187 190 - $188 190% 4 Y. New Haven & Hart. 118/§178i4Jan 7)§19544Feb 2/160 Feb )18534Sep 
: : 154% 15%) 14% 15 15 14% 15)4\N. Y. Ontario & Western..| 1,899) 13%Apr 25) 18%Feb 2|| 12%Apr| 20)48ep 
: : 60 «666 | 60) «= 66 =| #60) = 866 =| 860 )=—s 66s | Norfolk & Southern.......) ......] 65 Jam 28) 65 Jam 28)|...... ssee|seseee coe: 
° bd "14 15 *14 15 *14 15 *14 15 |Norfolk & Western........ ssoeee| LUSGAPY 21) 17 Feb 7) pr Jep 
: : 5isg 52%) Sig 52 | 513g 52 | $524 52% Do pref.| 3,170] 42igMar 12] 5614Feb 7|| 22ig¢May| 48}4Dee 
: : G0 70M] 89% |BI| GUN 709] Ose 7051, Don Tt oret:| aTres6 BoyeMar ia| 7omsiy 5 | S24Jau| 61%gDee 
: : % 705 0 ref.| 21 ar J'ly 5) an 
- : eongeniensseal antasssseames| -acnese seeges), icaens:esecoatt MM Zin Heid Mar 5| 7 Mar 5|| 5igNov| 8igDee 
4 $ 49 51 +48 1 *49 «=«61 $49 50 r.RR.& N.Co.vot.tr.cfs. sasghen 7| 5414Feb 1| 10 aoe 41 Sep 
: 4 "70% 73 *70 72 | *70 72 *70 72 Do pref., vot. tr.ctfs.| ...... 6544Mar 29; 74 J’ne 11) 73348ep 
r1 $ *28 8st §28 81 *28 81 *28 81 |Oregon Short TANG. ccccccel  cscce +] 193gJan 8| 3354Feb 17) 178) 1y 23% Aug 
* These are bid and asked prices; no sales onthisday. §Lessthan 100 shares. + Ex dividend and rights. 
OUTSIDE SECURITIES (Given ar roor of 7 consEecuTIVE pAGES).—STREET RAILWAYS, ec. 
Street Railways. Rid. | Ask. | Street Railways. Bid. | Ask. Ht oe Street Railways. Bid. | Ask. Street Railways. ae Ask. 
NEW YORK CITY. Christ’p’r & 10th St-Stock} 150 (160 i] Metropolitan—See Stock |Exch } ist. Union Railway—Stock.. 200 
Mook St & Ful F—Stock.| 82 | 83% lst mort 1898..... A&O} 10046/1031¢;, Ninth Avenue—Stock....| 170 |180 Ist 58 1942........RP&A a1i2% 114 
P ist mort 7s eee -J&J| 101 |104 Col& 9th Ave 5s-See Stock| Exen :/|iat. | Second Avenue—Stock 175 |180 Westchest 1st 5s — +S&I/Z109  [oceee 
B my, & 7thaA 10 |220 DDEB& Batt’y—Stock..| 175 (195 1st mort 5s 1909. -M&N 107 (109 BROOK Ate 
1st mort 5s stir J&D/2105 (106 1st gold 5s 1932...J&D/211444|116%%|| Debenture 5s 1900. J&J'\2105 (108 Atlan. Ave., 
24 mort 55 1914....J4J/2110 |112 ae 915......F&A} 100 |108 || Consol. 5s, 19 «-F&A| 114 |114% lst 58 19007, oe A& 105 |.csces 
Con 5s 1948—See Stock|Exch 1 |ist. Eighth Avenue—Stock...| 320 |......|| Sixth avente-Seele, 00 |210 Con 5s g 1981.....A&0/2106 [109 
Surf Ist 5sgu.1924| 114 6 6s 1914 -+eees|| 80 Fer 1st 5s 1919. .A&O/2113%6 114 Impt 5s g 1934.....J&I| 85 |..se0e 
iat as rental. 190: 360 by Avenne— ay Stock| Exch.) list. || B. B. &W.B.581933.Aa0} 85 |...... 
stown—S8toc 62 1st mort 5s 1 -JSH&J| 121 |122% Brooklyn City—Stock....' 211 /213}¢ 
Ist M 6s 1922.....M&aN 116 asth & 20th Ste 1st be. "96 211046 |1111¢ Conso 5s ae he 434 |117 
PK N & BE Riv—Stock| 180 90 | Oly ag -Third St—Stock.| 325 |......|| B’ yn GS Mons n—Stock| 200 |.,,-.. 
Conaal 7a fone” 74013109 '1111¢|| Lex Av& Pav F 5s-See Stk| Exch llist. | 8 1906........S&J' 103 |....../| 5s 1939.. eee G1143¢)115i¢ 
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8634|Consolidated Ice... 





874] 38% 
28 3 | $90" * “| 187 91 Feb 15/| 80 J’ne| 903¢J'ly 
8534 9034] $90" 90] rsKg 0%4| Do pret soeaeT iSlsdo Feb 1a|| 89 Fes| Stig Map 





















36 34 8 84 
103 107 | 107 107 | 107% 1073 Do pref. 
17 | §17% 17%| 16 17 |National Linseed Oil...... 


: * 
$ a eoee Consolidation Coal........| +++++-| 40 g@May17/§45 Feb 14 
$ cesses + teeeee| .|Consol. Kan. C. L. & «| eeees-| OO¥GMay 24) OOIGMay 24//...... »+--/eesres nses 
: 6334 “Sista, 63° °65°'| ; .|Detroit Gas......essseceees 400| 45 Apr 20] 68%J’ly 5|| 20 Jan.| 60 Nov 
$ sees. GU 60 |*. 60 |*...... 60 astern Elevator. eesses| 61¥(@May 20) 66 Mar 11//...... ...-jeuess seer 
: 130% 181 sid" "130 (918534 1804 134 134 dison Elect. Ill. (N. ¥: 456|119 Apr 8/185 Jan 20|/101%Jan.|1323¢Sep 
: én cites sagas *ogas+|Eaison Elect. I. (B’kl seee./106%J'ne 17/111 Feb 8|| 97 Feb|115i4Aug 
? “S0ig * di "Boag * 40%, 40 0640 . ees,| 19,808] 20%4Mar 12] 403¢J°ly || 285¢May| 415¢Sep 
$ 23% a 23 40h aS a0” 25% 25% Heres & Sugar 2,780) 1 8634Feb 15]|...... . sess se 
: naliets shunedniniin soneedl steaceashielte aiid died B, Clatiin Co......0+0+ §87%4J'ne 20| 92igFeb 10|| 813¢J’ly |101340ct 
: *52 <1... | *Bi......| *51..esse] *51. ....../Homestake M neces 43 2| 50 May 21|| 85 Mar 
: "56%, 584) 56 57 | °57 57%) 5756 5794'Llinois Steel............ 44%%Apr 25] 60 J'ne 1/| 29}¢Apr| 50, A 
3 $51 51 50 «50 | $51 «= | 350 ~—COS1 Ledeeo Gas (St. Louis). ar 25| 52 J’ne 8|| 22 May| 40%Aug 
: *92 «#98 | *92 «98 91 91 | §92 92 ref. 85 Mar 12] 94}<Jan 14/| 7034Mar A 
*3 6 *3 6 *3 6 *2 6 Manhattan Beach Co. aes 4 Jan 20| OSigJan 24 Aug J’ne 
“48 «561 | *48 «451 | 948 «251 | 45 «62 aryland Coal, pref..... ii] 45 Mar 28/658 J’ne10|| 40 J’ly| 52 Dee 
Coeeee covece| eoeeee cocese| eoccee ceccce! coccee coves |Merzenthaler Linotype. . 140 Mar 9/1453¢Feb 10//.....- sese[eessee seen 
eehde Ongena haben thi caine. chiniel winded sinat chigan Penin. Car "1§54 Jan 29/854 Jan 29|| 42 May| 61 Sep 
“71 «74 “zi wa | 971 a4°'| *72°° “74° 57 Jan 20| 7634J’ne 29|| 88 Apr| 60 Aug 
34 8314 331g 4% 8444) J 2634Mar 26| 87%Jan 21%Feb| 44 a4 
1 A 
9 Feb 








| 
} 
7 5g | foe tel “85 7 [National Staroh..... -..... 
| 
| 
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COPE O eee eee eeeeeeereeeee 








STOOK8—HIGHEST AND LOWEST SALE PRIOES. ‘| tea kange for year hve, ee dae 
of t On 18 0f 100-8sh’relot | vious year ( le 

Baturday,| Monday, | Tuesday, | Wednesday Thur Friday, STOCKS. eck. 

July 2 July Juiy 5. | July 6. | July July 8. | N. ¥. STOCK EXOH. |Shares| Lowest. Highest. | Lowest. | Highest. 
: 3 85 85 | *34 36 | $3536 er *38 85 acific Coast Co......+++ 115 “8454S 'ne 27 BE Jy Bl 'cece cscccefeces coveee 
$ $ 87 =O *86 «691 | 586 6 = =«WL Do Ist pref.......+0++ 104) 85 J’ne 27) OL J’me@ 2B) .... coceeeleeee veveee 
: : 68 61 | 58 1 | $57 *57 «61 Do 2d pref.....sssees 7357 Sly 7|$60%S’ne 27]... w-veesferes coos 
: : 115% 116 116% 116 ‘1104 11g 117 118 |Pennsylvania...... sesseeee| 21,014 110s¢Mar 12|1205Feb 7 103%Jan 119 Sep 
H $ "ig 1% 1%} S134 144/Peo. yy 4 ewenaton 50 YJan 7| 2i4May 23 4J’ne Aug 
: : 4 4% i oar 5 $3 8 |Peoria & Hastern......... 225| 4 Feb 28| 5%Feb 11|| 5 A Aug 
: : 4434 4436 35 444 42% 44 | 43 4354| Pitteb. Gin, Chie. & Si. L.. 1,500) 88%Jan 5| 47}gMay 2|| 11}¢Mar| 89}¢Dee 
3 $ *60 64 64 «65 | *63) = «65 pref. 611) 57 71 Feb 444 J'’ne| 701g0ct 
; : WOMENS saeseq “170 severe *170  cegeee!®170  eraee Pitts, Ft. W. & Ch.,guar.. «sees. /$168 Feb 25/1713¢Feb 11|/150 May/1723¢ Aug. 
: : pigs enteek Kaadan’ oibiain 7 % |Pittsb. & West., pref...... 100) 5%J’ne1 J’ne17||- 4%Aug] 12 
: : 19 =10%4 “18% 186 “106 “Toig] 17% 19 eading, voting tr.ctfs..| 9,961| 153¢Mar 25| 2 6|| 1634Apr| 29\4Sep 
3 ; 45% 47 4655 47 4246 4634 1st pref., vot. tr. ctfs.| 10,670) 86 Mar 12 sarered 8|| 88igApr| 573%4Sep 
¢ : 23° «8334 i ix, oan 23 215g 22%4| 2d pref., voting tr. ctfs..| 13,086! 18%Mar 26| 29 6|| 22ig¢Apr| 35%Sep 
s ; PEED  cecces Pe cesses Rensselaer & Saratoga....| «++...|182 Jan 26/§185 May 20 \175 Oct 185 Jan 
3 : "2646 28 8034 “20° 36% 29 | 526 Rio Grande & Western... 80, 22 May 11| %73¢J’ne 27|| 1494J’ne| 2534Sep 
$ 5 66% 66% $66. 70 | 266 69 | *66 68 Do ref. 150) 5034Mar 15| 68 J’ne 23|| 25 May| 61 
: 122 122 #12184 «+ /*12136 «... [912194 ....-.{Rome Watertown & Oud... 100/$11634Mar26|§123 Jan 4||116 Mar|122}¢Dee 
: : *7 | 8 *7 1% St.J. & G. Lal., vot. tr. cts. 100| 53gMar 7| 88{Feb 11)| | 334J’ Pp 
: 46 6 9 659 | §50% 60 | 58 61 Do 1st pref. 321| 45 Feb 24| 68 J’ne11|| 8734J'ne| 5436 
: : *20ig 2135 *203G B13g| 221 213%) *20 = 21 Do 2d pref. 60| 18%Apr 25] 23%4J’ne 11|| 10%gJ’ly | 2034Sep 
3 : °714 «754 «(87g «= 784) #736734) 734 «Ss 74|St. L. &S. Fr., vot. tr. ctfs. 200| 6 Mar 26 8%J’ne 8|| 4 Apr) 9 Aug 
: : 623g 6 61 61 | $61 61%] 61 61% Do ist pref. 928 521¢M 6554J’ne 6|| 87 Jan| 59%Dec 
: : *28 2b¥q) 2834 BKK) 28I4 28g 28% 2044 2d pref.| 8,950 20%¢Feb 24 82%J’ne 1|| 12 Apr| 27}gDec 
: : "45, =5 5 6; ° 534 St. Louis Southwestern. . 600 Jan 24) 5%J’ne17|} 1 Apr Aug 
: : 11 11 | *10% 1134) *10% 11% 11% 11% Do pref.|  412| 7Mar 12| 129gJ’ne 7|| 33Apr| 143Sep 
: : *17% 21 18% 18% *18 21 | *18 21 |St. Paul & Duluth......... 100; 18}%J'ly 6) 25 J 8|| 20 Jan} 30 Sep 
: "79 «81 | °78)~— 81 S| 80) 86 | 980) 85 Do pref.| «.....| 78 Apr 873¢Feb 7234S ly |_ 87340ct 
: : 142% 148 | 144 145 | 146 149 | 153 15%4'St. Paul Minn. & Man.....| 2,115/128%Jan 12/155%J'ly 8)/114 Jan /125 Aug 
: : 19 19% 19 1934 19% 19%] 195g 19%4/Southern PacificCo.......| | 1,000) 12 Apr 13] 22 Jan 12/} 13}gJan | 23}4Sep 
$ ; 8 . 2 ig *8lg Southern, voting tr. ctfs.. 55 pr 9%Feb 10|| 7 Apr 12)4Sep 
: : 80% 31 | 4 $y 803¢ 30 oo 81 ref., vot.tr.ctfs.| 4,719) 235gMar 26| 8334Feb 11/| 22%Apr| 383Sep? 
: : 12% 12% 124% 1236] $124 12% ame Pacific..........| 1,767) 8%Mar 12) 1294J’ne 30 pr] 15 A 
$ : *175 «(180 | 1% 176 {176 176 |177 177 hird Avenue (N. ¥-). nt 400/155 Apr 21/194%¢Feb 16//146 May|173 
s : 25 5 *..000. 20 |Toledo & Ohio seeeee/$15 Feb 10/15 Feb 10|| 20 Sep| 26}¢0ct 
: $ ° Do ref.| ......|§88% Feb 8140 yeb AOl|cecee vovclocsses cove 
3 : Miaanes Twin City Rapid Transit. eeeees| 163QJan 12 4|| 9%Dec| 14%Dee 
: : 2434 Us acific Ry ........ 6,708, 16%Mar 25 38 ihe ¢ cbnnes pasdneeteasebee 
: $ 6036 o Do ref.| 29,070) 45%Mar 12 epee SERRE 
s : 614 Un. Pac. Den. & G., 7 rec.| 4,600| 5%Apr 20 1OMFeb 18 1 Apr| 1134Sep 
: : *7 oe MAME conanccescessceas 140) 634Mar % Jan 12|| 454Mar Se; 
: : 1936 19%! Do pref.| 2,105) 1434Mar 20 y 9|| 11}¢Apr|_ 2436Sep 
: : 9334 93%, West Chicago Street. 2,400 87 Apr 25 102%Jan 8||100%Nov|112 Aug 
: : thy ote 146 13g} $1 144, Wheel. & L. E., #1 ass't pd. 2,202 Mar 29| 3$Jan 11 ne} 6Jan 
: : C) 9 934) oy; 8 44|_ Do __ pref. 1,180 Fret iy 6) 16 Jan 12|| 25gApr| 29 Jan 
: : Settee cceeak tebkas daaiadh bebebs.dnelda 1% 144) Wiscon. cont. vot. tretfs 100 Y%Jan 6| 3%Jan 17|| 1 J’ne| 4%Aug 
; : seopes sesso] estas cosena] cossée'ssnsed] sence soteed ME dE sreeee| 8B Feb 5| 5 Feb 5]| 6 Sep| 8 Sep 
3 : | Misccllan’s Stocks. 

3 : $101 101 ($101 101 | *99 102 |§100 101 dams Express......... 178|29734Apr 29/180 Feb 10/|14734Feb |165_ Oct 
: : "20% 21 | *203%G 22 | *20% 215| $21 21 merican Cotton Oil... 40) 153gMar 25| 23}4Jan 10/| 93¢May| 267%8ep 
; : Tee 26v6 We. 5 | 7a TO | 8 7bM) | De ref.|  200/ 66 Mar 14| 7734Feb 1|| 52%4Feb| 80)48ep 
3 : *28ig 25 | *233¢ 25 | *28ig......| *25 80 |American District Tel . seeee-| 22 May 18] 243¢J’ne 80|| 213gDec| 27 J'ly 
o-<"g : $127" 12036 °128 189 [9197 188, [*188 189 | American Express... 33/8116 Jan 5/130 Feb 14//100}gJan 119%4Nov 
: : 26 626 | 287 \*..s00. 2634) 24 24 |American Malting........ 420) 24 J'ly 8) 2OMMaAy 6!) ...00+ veesjeveers oes 
: : 76% 7046) *7534¢ 7 *74 «77%, 97877 Do pref. 110) 7636J"ly 5) 7O%May OI |...00. wvee[eenee: voee 
: : mn i 183g Pf 13%| 18% 1#%|American Spirits Mfg...../ 2,355] _63gJan 20] 153J’ne 9|| 634Nov| 15%Aug 
: : 86 asi 853g 36%, 8635 87 | *36 S87 Do pref.| _1,520| 16 Mar 26| 40%J'ne 27|| 15 Dec} 36 Aug 
: ioe eccece cocccs| eocces cocces]! OF 80%) BH es relent 13,167) B87 J’ly 7) 42560" ly Bilenenes oes jereeee ooee 
foe 3S es] s 90% 91 O1iq 9214 0 ref.| 4,080) GOI ly 7] D23qI’ly Bll eseese weee loners 
° = 180% 184i4| 1295 § 1805 12934 18234] 13184 183° | American Sugar Refining. 109,898/1073¢Mar 26/145%4J'ne 6|/10934Mar| 1 5'4Sep 
& = $118 114 igtze 118% 113%| 113% 118%) Do pref. 650/108 Mar 25|116 Jan 6||10034¢Jan |1213¢Sep 
= NK er $945¢ 943¢| 94  2043¢| American Teleg. & Cable.. 265/88 Mar 20/$943¢J’ne 27|| 85igJan | 94, J’ne 
> - tao 181%! i 20ig 139% 122 123° | 122 122%{|American Tobacco........| 48,484) 83%Jan 24/123 J'ly 7|| 67}¢Feb| 96i¢Aug 
~ : 120 120% 190 198 125 125 |125 129 Do pref.| 1,788/112%4Mar 11/129 J’ly 8/100 Febj/115 Aug 
: - > > *. o4 046 95 Do, dividend scrip. ae bp a4 % M4 a “ee cot iaighue 
4 : a) PTYTTIT ITT TT ’ ar an ic 
s ; *122 125 asd 124 |*122 124 |*122 190" rookiyn Union Gas.....|  «+s-..|106 Mar 26/125 Jan 24|| 85 Jan |137 Sep 
: *10 = 11 *10 1136) #10 =. 114%| 108 1094|Brunsw. Dock & C. Impvt. 140} 9 J'ne 3B] 14 J’ne Bllesees. eee[eerees sees 
: « | be be > Devel. 100 MApr 7 an 28 %J'ly 2 Aug 
: *1 8 | 9% 2%| *1% 38 1% 3 P soess.| 2 J’ne 6) 23Apr 8 0c 5_ Sep 
: 2 23 | *21 23 *21% 28 | *21}% 28 Colorado Fuel & Iron...... 400| 17 Mar 12| 265gJan 11|/ 1534J’ne| 27%Sep 
; ° 6 | *5 | *5 — 63|Col. & Hock. Coal & Iron.. 100} 434Mar 25| 7igJan 13/| 3%4J’ne|, 74 Aug 
: $198 ‘ges 196 196561°108. 199 | 198 20134 Consolidated Gas (N. Y.)..|  2,825/167 Mar 26/205%¢J’ne 9//1363¢Jan.|241 ¢Sep 
$ 3 87 1,080) 2734Mar 25| 88 J’ne14|| 28 Nov) 415¢J'ly 


















































1 19 
*5 6 5 Apr 25 10 May| 18 Aug 
*65 «680 | *65 «= 880 | *65 = 80 | *67% «80 Do 1 pref 0 Mar 25| 80 Jan 18 Sheher Sep 
715 «30 | 17% 80 | *17% 80 | *17% 380 2d pi cesses} 15 J’ne 29] 80 Jan 27 pr| 45 Aug 
40 «#650 | *85) «445 | °85) (45 | 98545 Now Cent.Coal (new stock) siness lcabbesaberedenl> con vundisesagintaness: hess haeee BOOP 
ee el ee el ee ee do. 272| 16,781| agen 16] Dy *ofaus 
4 | 01 merican ecccce ’ aD pr 
; *3 | 98 $* o3* 8°! 03 5 lOntarioSliver--..ccssccscs] senses Sian 4) 4 Jne 1k syeNov 10%4Jan 
: 29% 30 | 28% 29 | 203% 20%] 2034 2014 Prreific Mall ns cnseseee 1,616] 21 Apr 21] 3: 24 Jan.| 39}4Sep 
: | etn iid "Sra il hang “Wi ong F064 Pegple'sGar ts &GChi.| 08476) BokeMar Be ei BE/°82 Eee Sache 
> : ‘eople’s Gas- (Chic. ’ iy ov 
" : 210 216 200% 20 aon goers 211” Pullman's Palace Car.....| 7.2¥6|165 Mar 12/916 J'ly 6|/152 Jan.|185 Sep 
: $ "1% 2 1% 1 9 1% 2 uicksilver Mining...... seseee) 2 Jan 26) 23gJan 7|| 134J’ne| 44Augs 
: : « 8] .% H ie. @&1% & Do pref.| «...../ 5 J’ne 2 J’ne18|| 8 Apr| 18 Aug 
H ¢ seseee coves! 6D BOS) cceve eeveee| %583G 5034/Qiilver Bullion Certific’t’s.| ...... 56%Apr 4| 58 J’ne 16); 51%Aug| 65428 
: : ecncco ceccce! copees ceesce| eccces cocgec] cesece cocges dard Gas (N.¥.).....| .....,|148iJan 21/§147 Jan 24/| 81 Jan./140 Dee 
: : *6 “55% A, Standard & Twine... SigJan 38| 7 May 23 1194Jan 
: : 2554 26 25 | 95 2 2534 25) Coaliron& RR.... 3,470) 17 Mar 12] 28}¢Jan 11|| 17 May) 35 
- : eccses coccce| coccce cocccs| cocece cocece| ceocee orscee] + Oxas Pacific Land Trust| ......| 5 May 27 ne 8|| 6 Apr| 9 Aus 
3 : 14 4i*| 40° “4a | ai 4134| 342°° “42 nited States Express .. 8i| 88 Apr 14\@45 Feb 9|| 87 Feb| 46 J'ly 
: : 7 1% 7 nited States Leather..| 1,852) 6i%Apr 25 May 24|| 63{May| 104Aug 
$ : 46% 66% 65% 66 le 6634) 6655 Do pref.| 2,481| 58%Mar 26| 605¢May 25)| 50 Apr| 72 Sep 
: : 24% 2 24 Fy $5 26%4| 25% 26 United States Rubber.....| 15,552| 1434Mar 12] 265J"ly 8], 10 J’ne| 254Jan 
$ : 8835 804) 88 88 9 pref.) 8,716 60 Mar 12] 92 J’ly 8|| 50 J’ly| 76%Jan 
$ : $11 736 11736 9117 138 *117 128 |*116 122 Wars. Fezgo & CO veseee sl ate 5/6124 J’ne 24/! 97 Jan.| 20 Dee 
m : 02% 93% 9234 92% 923% 02%) 9296 93% estern Union Teleg’h.| 10,358 ar 26| 95 J’ne 24)| 75%May| 96%Sep 





* These are bid and asked prices; no sales onthisday. Less than 100 shares. i aeuetierdmanem ; 
OUTSIDE SECURITIES (GrvEeN at Foor oF 7 CONSECUTIVE PAGES).—STREET RAILWAYS, &c. 






























































Street Railways. | Bid. |Ask. || Street Ratlware- Bid. | Ask. Street Matiwnte Bid. | Ask. Street Railways. | Bid. |Ask. 
- a4 105 |...... genes Ce Sat jon—Stock| 45 | 50 || Cleveland City ~sssees| 5S | 60 || Love Klect Trac (Chic 28590 dheageee 
fers 24 25 Nassa ec 5s 1944.A40} 102 |104 Clevel Cab-ist oe %08. jai #100 |102 oe eet se a4 T&D 31083¢/ 10436 
BuunHietsisi be 1041 0} 98 99 NewWinbs ‘g&Filstex. 4 101 |1038 Cigvetene Blectric Ry....| 50 53 Metro; rop W ste Side(Chic).| ......) 8 
&8.—1st 58 1941/2108 |109%|| NY& Qus Seren ccccceleccces Con 58 1913....... (&S|2108 106 ist 4 F&a '  ) ae Perey 
Ly ys —See Sto|ck Bx.| List. Steinway lst6s tosaad Q114 |1153 Columbus » {Sete)—S tock.| 49 | 50 || Minneap St R a= 10.J&d] ssecee] sosee 
Cal.Cem r.&B'kynists| 110 |......)/ —— CITIES. Con sasesse S&S} LOL |102 New Orleans Tr—Com.... 1 
Coney island & Brookiyn.| 195 | .....|| Balt Consol—Stock—See | Balt L/ist. Son tan. 10t6s°S35 2D 100 |'01%/| Pre ferred. osennass 7 110 
lst 5s re 108 |105 || Bridgop r-lat 58°23.J4J/$100 |105 Consoi Tract’n (N J)—See| Phila} list. Notes 6s 1004 ....MA&N] ......| 75 
5s certfs bt1910.J&J| 98 (1013 Buffalo Street Ry—Stock.| 7934| 303¢|| Lake St (Chic)Elev-Stock| 12 13 North Chi ceveee BLE 
Been lat5s’06A40/ 104 [106 Ist consol 58 1981.F&A\$111 |11254|| Ist 58 1928.........Jd&J| 69 | 70 1st 58 1906-16.. vee S&S |G104 | 105 
42 yng Istés.| 110 |...... Crosstown 5s 1982M4&N\#10834|/110 || Louisv St Ry—5Spcbonds/$112 |1143¢/| No Shore Tr (Bost)-Com.| 10 15 
Elevat.—Stock); 7 Chicago City RR—Stock..| 258 (275 COMMONR......ssseeeseees| 34 | 8D Preferred .....ssseeeeese| 76 | 79 
Stock Exch.|List. Citizens’ St “ind’nap)-See Phila) ‘st. Preferred .......+++++++ 96 )100 2 Buyer pays accrued | intereist. 
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JULY 9, 1898.] THE CHRONICLE—BOND PRICES (5 pages) x aqz 1, 63 
= s We +g =. ~ > F. 
BONDS. Ss a day, pA 3 ions BONDS. oy) tm, | peeks. ; Range 
N.Y.STOCK EXCHANGE July 8. | Last Sale. ‘an, 1, ||N.¥. STOCK EXCHANGE July R | LastSate. fan, 1. 
Wesk ENDING JOLY 8. |S — WEEK ENDING JULY 8. | SA faoaare 
——|Bid. Ask.|Low. High.|No.|| Low. High Bid. Ask.|Low. High.|No.|\ Low. High 
kron A ge aoneo. Ches & NaI 
Alibama Cen Ry: Gen gold 4}4s..........1992/M-8)} 833g Sale | 881g 841/106) 78%, 85 
Alabama Mid ist ee, “193 8)M=-N) .eceoe eeeese| OL Jan.’98)....|/ OL 91 StOTOd ss .0.+++-+-1992|M-S) ...00. 000 clececes ceccec| eel ccccee eocces 
Albany & Susq. See R&A Div let cong 40:1080\d ~J| 102 1043¢/102° 102 1|| 99 105% 
d heny Val. See Penn Co. ems 48. ..000066.1989,I -J) 92 ......) 04 o4 3}| 98 804 
Am Dock k & I. See Cen of N J. Gas act Ist g5s..1940\J-J5|* 98 2..::: 9544 May’98) .... 
Ann Ashes 1st g 4s......1995/Q-Jt Sale al lst g 58.1941 T= 8] cccove coccceleccecs o] seesllecccce sya" 
Atch T & 5 Fogens 40.18% -O Sale Mil: Les & B'S gug 58.1902) M-S 1038 |102% 1 ll 
DOE ccchenes B= @) ..ccce coccee Chic & Alton sink f 68.1903) M-N]*....00 «+00.| 118% Apr.’98) «+.- it 13536 
Adjustment g 4s......1995|Novt| 683¢ Sale Lou. & Mo Riv 1st 78..1900|/F- A} ...606 eeeee./108 J’ne’OS)..--/|107 111 
StCTO....0000+eLDO5|NOVT) soseee coeeee TB. ccocorcccccccces O}M-Nj cose voveee| LOTHG NOV'O7| o00-||.cc0e covees 
Bante ts cer 4.6 Se. 1902|J -J|. St LJ & C 2d gu 7s.... 1898) F - F) ccceee ooeees| LO048G Mar’O7| 00+). cceee coves 
ic & St Louis Ist 68.1915 M-s8). «|| Miss Riv B 1st sf g6s..1912) A-@) ....00 sscccslecceee covvce| eeesilecccee covcee 
Au Av Bklyn imp g 5s..1934|J -J| . oesane . s0sdee!'é bode Chie Burl & Nor. See CB & Q. 
Atlan & Danv ist g 5s. yong OF =F) ccccee ceveee| 993¢ J’ne’98) ....|) 95 99%4| |Chic Burl & Q—Con beeen 1 J-J By > a Sale 115 115% 11 118% 
piemte & e- See Sou R Lng Sinking fund 5s. »1901/A-Q/"100_,,..../107 Feb.’9n) .- 10444 107 
Austin =e So. P Debenture 5s 1913 M-N svete 1 107% 107% 8)|104% 1 
at Cree i eS. See Mich Cen Convertible 5s 1903\M- 8 ars Sale 111 112: 69|/ 10446 1121¢ 
ee “4 lst 68 ar Br.'19|A-O} 110% Sale /110 11044; 64//100 118%%|| lowa Div sink fd 1919|/A-O) L074. aie’ 10934 Feb.’02) ....|| 10036 10036 
@old 5s..... ° 51925) =A)... .00 eens tion 114% 7|| 80 114% 4B .ccccccccccecce -1919|A-O} 101} Sal oer 101% 6} 98 104 
, he eaeeecece sevceisee oe cece coccee Cecellecccee covcce +++1922|/F-A 100%... 99% J’ne’9s soesl] OF 1O1KG 
stered.. 1885-19265 F-A este conces 108° * yiy 98} .. 95 113% BccseccecvessesscceeeslO21|M~ S/*10034 ......| 99 J’ne’95)«---|| 99 100 
Bng certf of deposit... +.++-| 1083g Sale |1083¢ 109 5i 90 110%4|| Chic & Iowa Div 58....1905) F- A) cesses coseesleces teslleceses sevcee 
‘Consol | gold 5s seceeeeeeL988/E-A/*112 ...... 112% 112%) 130|| 92 1185¢|| Nebraska Exten 4s....1927/M-N| 9934 Sale | 991g ‘“90ig| 35/|" 951g 100 
1988|F-A| .... seeee|/L034Q May’? +++//108 103% OTOd....600+04+1027) ME-N)| csesee sooees| OF May’! -..-|| OF 
M & Co cifs ‘of dep.. |; 112 112% taate Fares) 97 113%) Han. & St. Jos con 68..1911|M-8) ..s.06. seoes/180 J’ne’98)..--/|119 128 
Balt Bit tote Setntew 1990|M-N 98 100 9946 J’ne’98)| ..--|| 84 100 Chic Bur & Nor Ist 58.1926) A- sesces sovees| LO6% J’ne’98)..../|105 110% 
W Va& P ist g 5s.....1990|A-O) c.cece ceveeelseccee sevvee| *#**|\seeeee seveee| (Chicago & East Illinois— 
Monon Riv tot gug Se. 1919) B= Al ncccce cocccclecccee coccee| 22%*|]eccce0 cocccel| 16¢6f Cur Gs.. sovenseoes SBCT T-D) .-ceee ceeees/L16 May’98).---//116 1163 
Cen Ohto R1 oe 31930|M- 8 10 . 100 100 99 100 ee WETS = BN cs0cde ccatechessgs eee sus" ise" 
Col & Cin M lst ext 81939\F - 5) oss socece cevcce! *#**!|ceccce coveee|| Lstcong 6s. eseeeee1984/A-O seseee|122 Apr.’98 122 180 
Ak&CJ istint gg’ 3.1930 M-N| ..... seseee _eevees! ****llseveee sesese|| General con ‘ist 5s....1937|M-N 105ig 108 = J’ne’98 101% is 
Coupons o oe 98 80 Nov’97|.--- |seueee cue Registered . B7i Me Bi) ccccce coccce 106% J’ne'98 101 
Pitta & Con mat ‘1946/5 <5 seeee 106 a 7 By seee|| 105%6 106 Chic & IndC Ry ‘ist ‘58.1936 J-J| 102% 105%/105 May’9s 100% 109 
B&O 8S W ist gugdigs.1990/ J - J) 101% 10934 0294 15|| 983¢ 103 ||Chicago & Erie. Sce Erie. 
B&os wh con g 4348 1993) J - =D} ccccce 60 rae’ +808) lessees eeeeee||Chic Ind & Louisville— 
1st in se ser A..,..2043|/Novt| ..... 2734 J’ne'98| .++.|| 27 tie Louisv N A & Ch Ist 6s..’10 115% J’ne’98} ...-||118 115% 
Seri 204 43| Dect oes 9 J’ne’98 ... 8 Chic NT ggg 90 J’ne’98)|... 80 90 
B&O OS W iter Goat g 5s.'42 M-N ceccce  ccccce| °0°*||scccce sees Refund ne g 60....,.. 1067/5 - titeas seoeee/L08  J’ne’98| «...|| 96 108 
Ohio & an rene 1947/5 -J 108i 105° 105% Jan.’98) ---- 105% 105% Chic & MIL Ch. & N W. 
ist Spr vgfield Div 7 51908 |3 Se onan 108% 10434 ° toa 10734 Owe te bgord RD paup0a|S -a| 148 142 May’98 146° 148 
st Spr’gfie v 7s |M- eeeeee 's $ gol seeees - eoeees y’ sees 
Ist general Sse.. .....198B|D= Dj) ceccee cocccclecccee  ceccce) *2eellecccee cocene Ist 7a & gold RD ....1BD02) J = J) wcvece sccccs[ccccee sovcce| *8**!|sencee covccs 
h ik. NYC&H. 1st lowa & D 7%s........1899/J -J| 143  ...+..|/ 14046 Mar’O8| ...-/|137%¢ 14036 
Bel & Car. SeeSt LA & T H. Ist M 78....e0000001903\5 -J| 143 ....../141 Apr.’98]....//149 144 
Booneyv gatdge. SeeM K & T. Chie ‘Mil & St Poon 7s.1905|3-J3| 143 :...../14 144 12/188 145% 
Bway & 7th v. Seo Met 8 Ry. 1& D Exten 7s....1908)J- J} 143  ....../1423g J’ly '98) ....|| 13934 148 
eo Ist con 581916-41.3-J,*112 ......)112 J’ly’98)++++|/119 118 tet Southwest Div 68.1909)J - J) sscsee coovee Hed Maye tee 16 10% 
Bklyn E Cocf lstg6s1924).....|. 93 9 93 830|| 79 93 t La & D 5s..1919) J ~ Bj covese cosees ar’Qs) .---||110 10 
Ty Oo ot 2d gf 58.....1 O15) 20. 0) Feceeee weeees| 86 J*ne’OR| ++++!| 86 86 ist So Minn Div 68....1910\ 3 - J|*1175¢ . ‘36° 118 Moo 8)\114 21 
8d instal pd.. 68 May'98|..--'| 68 68 1st Hast & D Div 7s...1910/3 -J esr" 180 J’ne'98) ...-||128%¢ 180% 
S&BBT Coots ist gu ghe'4s TOM Deo'O7| +++!) ..cc0e coveee eccerccccccccccce 10/5 -J site seeeee/ 109 °O7| soeel|.cccee cocces 
tal pd.. eeeee] os seeeee cesses! 488! |seeeee seveee|| Chic & Pac Div 6s.....1910\J -J|* £286 segse 18 Mar’9s8);..../|\118 121 
un‘ m1 Tr Co cfs istgug3a° R70... O2ig Sale" 92 92 12 80 924%|| Chic & P W nay 5s....1921/ 5 - J} 115 15 115 6))111 17% 
Bklyn Rap Trg 5s.......1945|A-@/ 104 Sale [108 104 |146|| 91 104 Chic & Mo Riv Div 58.1926|J - J 118% Sale 18% 113%] 2//1105¢ 117 
yn & Montauk. ‘See L Isl. Mineral Point Div 5s..1910\J- J| 100% 111 |107 Mar’9s/....||107 110 
ins & West lst g 48..1938)F - JF) cesses sesceslscecee cesses! *#**lleeeeee seseee|] Chic & L Su avs &- -1921\J-J 1 
Buf N Y & e. e. Wis & Minn D) 5s..1921/\J-J 
Buff R & P gen g 5s.....1937|M-S| 10534 Sale [10514 105%) 15//1041 106 Terminal gold 50 I-J 
Debenture 6s...... Wid Ol coccce cceceelscocee 0a ©006ll canese a6 Far & Sou assu J-J 
Roch & Pitts lst g6s..1921/F-A| ...... ...00./127 Mar’98| ....//187 137" ey tory 1916|J -J 
Consoi Ist 6s........1922\J-D| 123 Sale 123 123 128 123 Dak & Gt Sog 5s. T1916/5 -J ese ceeses(L14@ J’ne’98} ..-.-||109 14 
Cl & Mab ist gug 5s.. 1943/3 -J) ..ceee ceoeee/L08 Apr’O7| o++s||..ccee ceeeee]]| GON -_ 4s series A..1989 J-J5 104ig Sale 04 10434) 11//102 07 
Buf & Southwest. See Erie. tered...........1989 IE) woeeee seoeee| L053 Feb.’O3) ....|| 10484 
Buff & Susq Ist gold 58..1913)A-O)} cscces seccselescece seecee| ****lleeecee eeveee!| Mil No. lst M L 6s..1910\)J-D)| ...... 120 20 Mar’98|... 20 
HOTOD. ...00eceeeee LOLS) A-O) cceeee coves cess peers 1st consol ocve seve 8\J-D| 120% 121 20 J’ne’98}...-||117 23 
Bur C RAN Ist 5s.....,1906|J-D 1064 106% 106% J’ne'98 sees 10484 109" Chieaso & Northw 
Con 1st & ool tr g 5s...1934/A- O seeeee/ 10516 J’ne’93| «.-- 109 Con % cocccerccccescce sisig-F 1423 Sale 14236 4)}188 145 
Hogsenee.. seveeeseeeLDB4| A-O} ceceee soveselecceee ceseee! *#*llesevee ceseee|| GOID T8..cesereeveeeeee1902\J—-D} 11856 115 19% 12}/118 11 
M&StL ce eA 21927) JF -D) crecee covees ae. sensed 400@Recebns Gdnaad Regis 02\J-D 0} 18% 115 1894 J'n0's soes//112 1 
CRIF&N .20\|A-O} 1 seesee/108 De@0'O7| ++++!|..c000 cevcee Sinking fund 6s.. 1879- 929| A-@)*1175g ....../118 1 1 
is 1808-9) Mtb 108 18bg toga 188 | queers aa tare te i sorts i 
ju * l 1 Sinking fund 5s. - *ne’ 
*. M-8| 109 1094/1090 109%4 10}/105 ii” +++0+1879-1926| A-O «00/109 97 eoeee 
M-8) cooeee coveee{106 Jam.'O7| os+sl|. cece eeeeee|| Sinking fund deb 5s...1933|M-N 116% J’ne’98) . 18% 
ha t stered........++.1933|M-N eee -ceee ON 19 
hage & Ad. SeeNYC 25-year debenture 5s.. 909; M-N +108 110 *!198 J’ly 98 1 
OR Ia F AN. B Registered ..........1900|M-N]| ss... 
tral Ohio. See 80-year debenture 5s..1921/A- 0|*1143¢ 1 
Opp BS & Sts Co of Ga. 921; A-O} 2.00. 1 1 
Co! _ 'd Ss......1937)/MI-N)|* 91 95 92% J’ne’98! ...-|| 87 93 F-A 105i; 10744| 10534 J‘ne’98 
Ocent of Ga Ry—Iistg 5s..1945 F-As soosee L1G [11436 J’ne’¥S| ..--||114 1198 F- Al ..seee eeeees( L083 J’ne’9e 08 
cocccesccek OSS BHAT] ccccce coccselecccee cocccel oeeellscccce cocces M-N siseee 108 1013, J’ne'98 102 
‘Consol gold 5s.. 945|M-N| 87 86 87 | 41|| 845g 92% socccese serio- 3 seeeee eeeeeslsceses — senese| seeellecesee seeses 
Scecgsene REPT) 609060 cccseelescece ccoecsl Vesellscccee oc sees & L Sup Lat 65..1901)5 - J) wseeee ooeeee/ 107% May’93) .... 
. Ast pref income g 5s.. --1945\Oct.t| 39 Sale | 39 3 22/| 36 44 Mo & Minn Ist 78.1907| B- Al cssces secevelesccee seeees| seeelicoccee soveee 
5s oes Beme &.... 945\Oct.3; 13 Sale | 13 13 8} 11 15 Iowa Midland 1st 88...1900/A-@)| ..sses ceeecslessees — cesees| evee|lscesee eevee 
eS e-- 945/Oct.s/*...... 6 5 May’98).... 5 ai Chic & Mil 1st 78......1898/J - J) wssees veveee|/ LOB¥ Apr.’98) .... 101i 108ig 
N Div Ist g 5s....1946) 3 -J| ...... OL 92 Jan.’98|....|| 92 92 Winona & St Pet 24 78.1907|/M-N)| ssssee cosceslecssee  cevees| sees||seccee conses 
Mobile Div 1st g 58....1946) 5 -J) csseee seseee 99 20|| 953g 99 1] & Mad ist 6s......1905)|M- S| ..sese eooeee/L 17 Jan.’98).... q 17 
Mid Ga & Ati Div 5s..1947/5 -J) .cesee ceveesleceeee oe seelliesece cosess|| Ott C F & St P Ist 58..1909)M-S) ....06 ee.00-/109 Mar'8!....||100 09 
Gent of N J—1st con 7s. 1899/Q-J7/*LOL ......|/104% J’ne’98) .... 1043 104% North Illinois 1st 5s...1910)M-S) ....++ «000.105 Apr.’98)... 05 05 
1st convertible 7s.....1902|M-N) ..sooe seseee Dec’ sees soecesese|| MULS& W istg 6s..1921|M-N| 18933¢ ......)135 135 18236 187 
Convertible deb 6s 908|M-N|*...... 11034/ 11034 Feb.’OX| ....|/1104¢ 110i Convertible deb 5s..1907|B- A] ....00 eeeeee| LOSS Feb’O7| ....||...008 sevees 
General gold 5s 987\J-J5) 112 ....../115  J’ne’9S| ....||100% 115 Ext & Impsfg 5s...19 A 17 
ky a pe +-1987/Q-Jt| 110% Sale (110 110 5)\10 11 Mich Div 1st gold 6s. J 84 
Leh & WB C con as 78.1900 Mi 10034 101 |101 J’ly’9S|....|| 9046 103 Ashland Div ist g 6s 35 
soccceccese 12|M- 95 | 90 J’ne’98|.. 90 «= 83 Incomes ........ 19 18 
Am & Imp Co 5s. 921/I-J 115 J’ne’98|....//110 116 ||Chic Rock I & Pac 6: WJ LDTUG ..00s 83 
NJ hy int guar 6s..1899/J - J coeeee cvccee| cevellsoccce cocece Registe . J-J5\*127 = 12836)128 128 128 18134 
Oentrai Pacific— Debenture 5s. M-S} 107 1083910736 10746 104% 108 
ly > 1898|.....| 101 ...002/108 Feb.’98/....//108 108 e M- 8B] ccccce coccceloccece sevellescece ssvcce 
icin h -1899).....| 10L ...004/108 Feb.’98)....|/108 108 General gold 4 :1988|5 -J| 10Sig Sale |1033¢ 140|| 10296 1 
B..40461898|F = J) ..ss00 seeeee/ L019 May’98) ....||1019¢ 108% es StOTOd.....0+000-19BB)F- J) veceee ceveee 103% May"d +ee||/1083¢ 108 
Speyer & Co ctts dap it1900 ee see seseeeleaseee  ceeeee| coeelleveeee seeeee|| D@SM & Ft D ist 45..1905|J -J| ...... sooel| 85 
Speyer & Co ctf FGHI.1901).....| LOL cscccclisccce  cevces| sovslicccvce coveee 1st Se. ececescoscces cone -¢ eeeeee 70 Feb.'98 soee|| 6934 TOG 
_— BS st.. +1900) A-©) wseeee coveee/ LOZ J’ne’98) ....|/1023¢ 105 Extension 48......--1B05) 5-5} seoses ceveee| BB Mar’O7) .oeellssecee cevcee 
Guaranteed g 5s. woes 1989 A~O} seceee cecveelseccee cesses! sevelleceeee ceeeee|| Kok & Des M Ist 5s..1928/A-Q| 107 ......|1063¢ J’ne’93/ ,,../|108 109 
ee] eeeeee ceeeeelssccee seeees| seeslisescce soveee BARAT. .ccceccccccccccccccce| MQ) coccce cocceeihOe Apr’97 seecilcoceee eseeee 
0 O). ..c008 coveee/ 109 Mar’98}.... 100% 102 ||Chic& StL. See SF. 
01918) J -J) ....06 eeeeee/L01 Jan.’98)....//101 101 ||ChicSt L & NO. See Ill Cent. 
estern Pacific g 6s..1899|J - J *100 ees 104 J’ne’98)..../|101 104 ||Chic St L & Pitts. See P . 
No of Cal eee At 21907) F =F) .ceeee ceveee ecccce| cove see eeeees||Chic St P M&O con 6s..1930\J-D)*183 138734|133% J'ne’98) .... 19656 188 
Guaran' 8.1938) A~-O}*101 -/10 yiig 102 6||100 10836 Ch St P & Min 1st 6s..1918  M-N)| ...... .....-| 182 1 2/128 188 
Wash ist ¢ str cetsloss coe ce] eo 40 = Feb.’98) ..../| 40 Nor Wisconsin Ist 68..1930) 35-5) ....05 seccssleccces  seseee| svesiisccces socsce 
yy ou 34 = 5%. -1936 J seesee  seeses| cees||sevees coveee|| St P&S City Ist g 68.1919/A-O/*181_ ......|18 2 1/126 18 
-Ohes & O— 8.1898 101 Jan. 9A} ....||/10136 10 Chic Ter vd Py ert 36 85% 19% 
118 J’ne’9s 118 120 pee A ine g 68.1910/M-N) ...... 1 seveee see 
119 J’ne’98 115% 120 General Os. .--5--1988/0- D 118i 1) 11736 1 seed 
114% «2114 111 117 Cue eS Weet Mich Ry 65.1931 -D 
114 Feb.’ ee-(/113 114%]| Coupons Off........+++.1921)... ..] seeoees seeees eeceee 









































*No price Friday; these are lates: bid and asked this week. 1 Bonds dueJuly. ¢ Bonds due Nuv. § Bonds due June. 


Bonds dueJan. § Bonds due May 


OUTSIDE SECURITIES (Given ar Foor oF 7 CONSECUTIVE PAGES).—GAS SECURITIES, &c. 


























Street Railways. Bid. |Ask. Gas Securities. Bid. | Ask. 
Prov & Pawt’ck-Ist 58°33|2195 |106 || West Wod—See Hoston|Mxch |ist. 
Ry&Hlec-1st 58'20/8 80 | 82 Worcester (Mass)Tr-Com| 15 17 
omy gt ee eo ob SB cccccccccccccce| 96 | 06 
Seranton Traction......50 tg ee NEW YORK. 
105 |108 Ome iaten Gas— 
Bo Side ’ i i (Chie) Stock 60 | 61 st 5s 1 a seeseee ed &I|810436| 105 
Prefer forced Te—Com....| 10 100 con Ges (NE SoGian| 108 [ht 
Und Pra Boiron) Aik “9g°"|t8 seeees 
Mist Cala is 
v. 
Gen 1988 ate 









































Gas Securities. Bid. | Ask. Gas Recurities. | Bid. Bid. | Ask. 
New Amsterdam Gas— BROOK 
COMMON .....sseseeeeee-| BI¥Q) 3194 Brooklyn Us Gas ot ¥ Stlock Bixch. 
«| 75 | 76 1st con 5s—N Y Stock| Exch. 
-|81023¢/10294)| Will: arg Gas—ist 682102 (108 
Ri OTHER CITIES. 
lst 5s 1044..........J&J| 110 |11134|| Baltimore Consolidat—Se/e Balt.|List. 
Consol 5s 1945.....J&J} 105 |107 Bay State Gas—N Y Stock! Exch. 
Nor Un— INCOMES oeeeeessseeseees seeeselevcces 
1st 5s 1927.........M&N} 90 | 95 || Boston (Gas Bonds. sto'n 
Standard Gas— Buffalo City Gas—Stock..| 2434) 25 
Cor 1st st be 100 ARO & 0436] 05 
preferred. Burlington (Ia)Gas—Stck| ,..,..|., 
1st 58 1980........ M&aN #And interest._tPrice oe 




















































































































































































































































































































THE CHRONICLE—BOND PRICES (5 pages) Pack 2% [Vo1, LXVII. 
- : e. =. - = 
BONDS. E3| arday, | range or i = BONDS. ; Range or {B3|| From 
K.Y. 8TOCK EXCHANGE July “ a ‘an. 1 N.Y. STOCK EXCHANGE = Paneer lan. 1. 
Weex Envine Jury 8. | Sa — — Werex Envine Jury 8. | 54 
.| Low. High.|No.|| Low. High 
F-A -| 65 Nov’s7 eeccce sogece 
Toes Sone'Ds listig iTii|| “1st eneral ia Be... 1ean a3 . ‘as Sone ‘a 66 
"ne ooce go eece - 86: 
Mt mM Ist 6s......1923/A-O} ccceee cocccslecese: = cccel|ccccee = 
Bull o Br'eh ed agg? =O] coccce cocccslsgsees_. ccedss) cece logens~-diideve 
D=D) ccccee cvcccelevecee cvveee| seeellscveee cvveee Dr &indlst con gu g.6e.. OS J) eevee covees| 7736 Feb.'98)....|| 77 78 
P. So. See C F Mi StF. 
B- Al ncccee casscelescese es sol seseee eoeees lint & Pere M .. --1920/A-@\*115—,...../114 J’ne’98|.....}.10 117 
175 - J /*...00. 70°" ne'vs 73%¢'| 1st consol gold 5s..... 93¥|M-N; 92 O24 93 93 4/85 95 
& J-D)*,..... 8% | 82 J’ne’9s|-...| 82 Huron Div 1st ¢ 58.1939/A-O greece 9L J'ne98|....|| 83 98% 
Cairo Div ist go) ie: “1890/3 ~9 sé soe oe. "Sox *| oS wg ye pu tS 1880/9 ~ J) ane seesesleccees coscce| eeee||ececes cocece 
ag lst col trg 48.1990|/M- | st land gr gold Ss. - SOO ee weeeeeleeeees  eeeeee| Heel leeeees weeeee 
-1990 M-N) ...... .e00-| OC Mar’¥s “|} 93 TTL Old 58....+++++ BID dl ceccee coccosfocsces codecs] stasibessers sodcce 
Spr Col Dw istg 40. 1940|/M- 8} coc cs ccc ccs|ocees seeelle ccosee|| FtS&V e. Ber BLAS 
W Val Div ist g 48.1940\3- J) ..... cece. “0° yne'9s 8834|| Fort St U DCo Ist g 43481041/3 -J|*103 ......\105 Mar’98|..-./|105 105 
Cia &M Div lst g4s.1991|J - J eseses| VO Apr.’08)- 90 Ro Peer oa 1921|J-D| 75 Sale | 71% 75%q| 54) 65 Fg 
SPSS he C Mats eg oo ~K t ae _ *98). Bt W & Rio Gr Ist g 3-48.1928/J -J|* 5735 59 9 May’9s|... 5436 50se 
Ft .|| Fulton Eley. See Kings Co El. 
M-N Gel Har 86 A See SP 
Cin 8 con a 5s. J-J i14 Oct.’97 Jal H&H of '82 Ist 5s.1918/A-0| 92 Sale | 92 92 1|| 8854 9236 
Ind B) & W Ist pf 7s..1900 J -J 107% Feb ’'97 ‘| .|| Ga & Ala Ry Ist pf g 58.1945/A-O/*102 = ......)108 Arg’OT) coe-||ececes coe-ee 
© Ind & W Ist pf 5s...193 8'Q- Jt) , eeebbe cecece *| ls aseee oveee.|| Ga Car & No Ist gu g 58.1920/J-J3| 92 Sale | 92 92 2'| 92 92 
Peo & L. lst con 48.1940/A-0O} 78 Sale | 77% £79 “ti | 70 % || Georgia Pacific. See So Ry. 
I EB. oc rcceceeee 1990/Apri* 18 ...... 18% J" ne’9S|-.+-|| 14 19 || Grand Rap & Ind. See Pa Co. 
CCR ind lst sf %s.. 1809 |M-N | ccccee coves (LOW 1u3 m| 102 105% an&S8StJ. SeCB&Q. 
Consol 78..........008: 1914\d- » 18ii, 134 18134 J’n0'¥5) - |1813¢ 187 ousatonic. See NYNH&H. 
Consol sinking td'7s.. Totes - D) sevens seneeeleccees eenees| tete||sucee ust E & W T ist g5s.1933/M-N| 913¢Sale | 90%  91%| 25|| 88 91% 
Genera! consol gold 6s. 1934} ME OT ccccce cocceet ees May’98] - | 17H 197%4/| Hous # Tex Cen. See So P Co. 
WeTE .... +0005 934! ~ J seecee covecelscecee — senees sodellives see eeeeee|, | llinois Cent Ist g 48...1951)5-J3/ 110 ....../115 Mar'@8| «...|/1183¢ 115 
Cas ur GG 81 7s.1901/A-0| viggrs cones Logie Oct.’ D7] vee+)|eouse | Registered..........1951|/J3 -J| 109% ....../108%% J’ne’98| --.-|| 10834 10836 
Ci Lor & Wh con Ist 5s. ieee _ ypetocs May’98) ---.//100 * 103° | ed a ooeee 1951/3 -J| 10236 105° 105 Mar’gs/..../|105 105 
Olev & Marietta. See Pa R | Liseeeeeel P5110 -J\* 98 103 [1023 Apr.’9x|....|/101 10836 
Olev & Mabon Val g &s.. 1088 J - sill <sssce cisnedhkanke ..sasce.ddelconsnn scecsdll MEME EEETMMGsIcaMENEICIE <cdces corsckumeet ates seeel|eceees coeeee 
egistered ....... pase PEN ccksse ceccachactsee: ‘40s6se): 6504 lcaseee ctovect Registered... a +1901 M-Ss ; teee||eeeee gee 
Ciev & Pitts. BIsse. | | H || Coll a 4s o 10 1)}100 104 
Colorado Midian 4— = } ||, Registered o 8 Apr.’98|....|/103 103 
Ist 75 - J) 5034 J’ne’98|----/| 56 60 || LN & Tex gold ‘ds. 1958 ’ 10136| 41|| 9736-10234 
1947|J - J} bial’ ddatpaptrd sli sbdsied <sasea) Registered.......... 1953 Mar’gs|-.../|101 101 
can ba ay. See Met St Ry. | Ht Coll nl tr 2-10 gold ds 1904/3 BD Sep.’O7| ooo+||ecceee covers 
Colum & Greenv. Ses So RY. | i 1904/J ies cecllecooee coccce 
Cu Boe Val & Tol— i] | Western ‘Line ist ¢ 4s. 1951\F: 105 J’ly’98|\++../|101 105 
Con faa .1981|M- S| ....0. sesee.] 7B OCt."97| +++-/I.se00 oeeeee|| _ Registered ..... 51k echicy 
Pits Goon eng cfs $05 a | | 70g Sale | 7 79 1}! 70% 82 || Cairo Bridge gold 4s..1950\J - socadil anda 
Beneral gold 68..0.000.1904.5 =D) ....0, ceceee] OL Feb.'93|+-+-|| 64 61 || | Registered ..........1950/J - pee Pe 
General lien gold 4s.. “1996 9 - “J sesece ceccscleeceee eeceee| *o#*|[eeeees eoeeee|| Middle Div reg 6s.....1981/F- tees|leeeeee sees 
Begestesed egeedecece 996\J-J) ...... eccccclecccce ceccee! ****l\eccces cooees|| ChicSt L&aN Og & 8.1901 /J-D 121i Sale ig ig 121k 5) 11534 12334 
Col & Cin Md. sie BE 0. | i] 1] Registered .......+.. 51S -D) ....-. vee eee 11834 Apr'97| ++-||..0505 senses 
Col Conn & Term. al | Mem Div Ist g 4s... 11981) \J-D) 108% 104% 108% Jan. "08 tees ||LO8HG 10836 
Whey Rivs iste 48 43 la-0 Cecece cecveclocccce ceccee| ****!lecccee soceeel| Registered......... 51/5 - EE cctece cocccclocece evcces| O80s|lececes covees 
ak & Gt So. See C StP. | | Bellev & Car ist 6s.... toB3 B= VD] ceceee cocccslecccce covces| oo**|leoveee conse 
allas & Waco. SeeM K&T.! | || §t L Sou Ist gug 4s...1931|M-S 90°" oe frees Nov'di om sebeds. 06000 
a ty ts ee 7s..1907|M-S\*125 1380 (122 Apr.’98) - *}} '122 128 | Carb&S§ Iistg 4s. +s4.1982 Pe GO esccvchdcsave ansce sers||eeeeee eoeeee 
Bing & N Y Ist, 78.1906/A- 07125 127% fanee ae SS sees 2353 19034) | Ind Bl & W. See CCC & Bt 1, | 
hy fh Ist 7s.1914|M-N| 139 ...... 140 140 1/18 | Ind Dec & W Ist g 5s....19385,)3 -J| 9954......\10014 100% 97 104 
Bocecccoee 1900/|J \seseee eeesee|| Ind Ill & la Ist gold 48. .1989)J-D 86 Jan.’¥o 86 «88 
Mocesccccoese 107°" 11 lst ext gold 5s..... 948/M-s ssce _6esces) 9000) lascece actlise 
1st con guar +1286 laste 3 gold 919\M-N 118g 122 118°" yne’9S} ....||116 18834 
Registered . 5\J-D) gold Be..... sesveeeeee1909|M-S| 87 88 | 88 J’ne’yR}.. 78 «6990 
NY Lack & W 1st 6s 19213 - J) 1365¢ Sale" 13654 19656) “T6)| |1365, 138% $4 gold 4 bececees -1921|/M-S)*...... 58 573 J’ne’¥8)| ... 44 60 
Construction 5s8.....192%)¥ - Al eocee © eeeces soctneeapadiis v||eenees eccccel| fowa Central Ist goid 5s. 1988'J-D) 101 102 /|101 101 5)| 87 108% 
Warren 24 78..........1900}A-@) oocccs cccccclecese “* seces eevee.) Lowa Midland. See Ch & NW. 
Del & Hud Ist Pa Div 7s.1917|M- =| eeccee eee 143 * May P98) «0+ 148 143" || qj eaecwon RR. See Erie. 
ered.. .1917}/M- S| ...... ossieclae May "07| o0e+llseseee oe 
Alb & Sus Ist con gu 7s1906|A- 0! idiig 0.002: [19854 J” ne’98| +++.) || 18036 195%, || Kasse R. SeeLS&MB. | 
red... eooseeent ° BjA-O] 120 .reccclecse > Nope Ilescces covcce an & Mich. See Tol & OC. 
Gold Sioooes seceee[115 J’ne’ 98 | +ees|/110 118i¢|| K C & MR&B lst gug5s.1929|A-O)| oo... cesee-lecsess  cevees] saes|losscee eovses 
Registered 19 soeees/L17 Feb.’98|+++-|/117 117 KC P&G Ist & col g 58.1923/A-O) ...... 6856) 683 69 60|| 65 Sis 
, Bens & Sar ist 7s.. til1e2s} \M-N *14436 ....../1489¢ Aug’O7| «+++!|. ..00 eeees.|| KaDC& Pac. SeMK &T. 
Registered .......... 1921|M-N/|*i443¢....../141 May’Q8)....|/141 145° | Kans sas Mid. SeeStL&SF | 
Del Riv KK Bge. See Pa RR. ansas Pac. See Union Pac i 
Den Con Tr Co Ist g 58..1983)A-O} ....0. cecccclececes  ceveee |]eveeee sesees | Kentucky Cent. See L& N. | 
Den Tram Cocong 6a.1910|5 - J]: cial “benee |eeseee seseee|| Kook & Des M. SeeCRI & P. 
Met Ry Co Ist gu g 68.1911) J - ie . tees [222225 STT]| Kings Go El ser A lst g5s'25|3-3| 58 Sale | 50 59 91)} 40 «5B 
Den & Harist gold 7s..1900 Mo itis . i108" -. iy°98 /108 110%) Ful El lst gu g SsserA. oe M-s;} 48 Sale | 88 48 8 | 85 48 
1st con 936\ J 9216. 93 9314 I 87% ell Knoxville & Ohio. See So R 
Improvement gold Ss.1228/J -D 91% Bale 91% 992 4) 85% 93 ake Erie & W lat g58.1997 5 - 3/* sosee 1164/1116 May’98)..../)115 117 
Ft Db. SeeC R&I P. | 2d gold 5s...........1941/J - J} 100 * 102% 1044 J’ne'9s soe || OS I 
aes See Ch & NW. ‘ dl | North Ohio ist gu 5s..1945/A-@/*......101 |102 J’ne’98|....|;100 102 
Des M Un Ky Ist g 5a...1917 M-N) * OB  .seee+| 90% J’ne’98) - | 97 100 ne ee ee en th— | 
Det M&Tol. See L8 &M So. \| Mon & Toi 1st 7s.1906/F- A|*......127 [121 Apr.’98|....),121 121 
Det & Mack let Heng 40. 1906/3 - | Seeeee ceeceslecsese sevees| *##*|\eeeees oovese|| Lake Shore divid 7s.. -1899/A-©| 103 ......|1063¢ Feb.’95|..../|106 10636 
SEE i sncncstdacadgcs PUNO EE "Il cnsces. cotecsdadiens _shgesl $**4 eannse dccoes Consol Ist 7s........1900|J - J| 10536 ......|109 May'98)....//107_ 110 
Dal & Iron Range 1st 58.1937 4-0 Fo eeeee 10536/105% J’ly 98 vee 104 116i, | Registered sooesooe REID Os 10534 ......|105%4 J’ne’¥a| ....|| L051 10: 
cccccccccec A GBs | A~ OD) cecces coccesieccese cecdec] Seeellocecce coccee|| Consol 24 7s.........1903\J-D} 115 ....../11258¢ J’ne’@s| ....)/11 120 
4 lien mortgage 66...1916|J -J| ....cc csccccleccsea cence gg “| Registered.........1908/3-D/ 115 <--.../1168 J*ne'98} ....//11584 11 
Dul Red W & 5S lat g 58.192h|J -J| ...... ...0..| 99% Feb.’ eee] S 914) Gold 3%s.. greseeses 1997/5 -D *104 10436/104%  104%|  3//108 
Dul 80 Shore & At g 5s.1937/J -J|*10 eoeeee/L07 J’ne’98) «.. “)/401 |} Registered ee TID) cocees coeeee/108 Marr's! ....|/ 108 105 
| —t pay ty tPM&M | cin&sp ist gu Sie 01 B-O) ceceee conse | 1083 DOG'O7T) 005.||seeeee evvece 
&G \ i] &GR GER. IGESIT — Bl cccece coccceleccscs _ csseee) ces 
Mliz Lex & BS. See C } Mahe 0 Coal *e Ist 5s.’34\J - J wae 
Bim Cort . || Leh Val (Pa) coll g 5s ite M-N Beem 
Erie ist M-N 112 112%] 10\/112 116 | Registered ...... :1997|M-N| ; ore Nie 
2d ext M-s| 11734 J’ne’95| ....||1163¢ 1173¢|| Leb N Y ist gu g digs. 1940)" 4 10236 102ig| "'2 
8d ext M-s8 11134 J’ne’08)...-|/108 1Lils neue -1940\J-J|. ° sees 
4th A-O 117 J’ne’98|.---||118 118 || Leb er iy istgu g $41/4-0 107°" Apr.’98| «2... 
5th J-D 1043¢ J’ne’98} .... |10436 468 | easedene 1|A-O LO93G J'ly '97) 2.0.) |-eeeee eossee 
lst ..1920|M- S -/141 J’ne’98| .... 47%{|| LV Oo latgugéa. 1983-9 0234 Mar 98) .... V8 
1st conso) gold fd 7s..1920/M-S) ............/140 May'98].... iso 1434 tered...s.s.+++..,1983/) —J : eI Ne See 
Long Dock con gold 63.1935 A- O}F .c000 139 137 10)\18 189 Leb NY Istgug 4s.- ©1945) M- Si) cecee ceeeee ‘92° * Feb.’98 cece 
Buf N Y & Erie Ist 78.1916) J-D) ...... ....../188 J’ne’98)..../|188 188 none stered.. 01945) M- S] ccccce covccclecccce  cecces| cece) loocece cocces 
Buf & 8 W gold 6s....1908|J- J POCCCe ceeeeelececes cesess| S8e8lleoeeee weoee: El & N lat g ist pf6a.1914 A= O} ccccee covesslscecee  seosecs| coes|[occece covece 
Bimal] ...rcccccescccseseees (dS Autat* coeceelsccsee a conecs oéertbuatane access Gola BevevevesslOL4/A-O} seseee ceeeee/LOL Sep.’O7| .o..||eeecee conven 
Jef RR ist gu gold 5s.1909| A-O} 1 tisse.(106 Feb.’98)....|/106 | 106 | Leb & Wilkesb. See Cent NJ. 
Chic & Erie ist g 58...1982|M-N 130% 2222 111% A256 108 1138 Leroy & Capes Val. See Mo P. 
Coal & RR Ist c gu 68.1922 DMH-N/*100 — ..ccsslecccee seeeee| coer||-coeee eveeee|| LOX AV & PF. See Met St Ry. 
Dock & Imp Ist cur6s.1013)3 - J) cccees cecccclecees sescee ecccee Litch Car & W lstg 6s. ADIG FT —- J] 20 cccccclecccce cosccs| cocc|icccece socces 
NY & Green L gug 5s.1946|M-N/*106_..... - 10836 Oct.’97} : seeel|| sooee cooeee|| Little R&Mem lat g 5s 1937 
Smali...... eo ces] cocces « PR Covell cccese eoscce Trust Co certfs........... sees] eeeeee ceecerleesece sevens] sons||seeeee soveee 
Brie ist con g 48 ‘pr bas. 1996/5 -4 90% Sale “9Oig “90a 84% 938 
: J-J 7344 73% 66 1931|Q- J5 11946 J’ne'98 sess || L17 120 
J-J sleeccee cecces cescce socce 19s8\9- 90 J’ne’98 85%q 90 
108 J’ne’98 e989 10 1922|/M-S 86% Apr.’¥d 
92 90 "wr! ....|| 8494 +4 1932/J-D oe 
93 Sale | 92 93% se 83 ] 1934\J-D “ 
nal ist g Ss.... cccess cocces| 110 a cso eoee/ 110 1th N Y& RB ist g 5s....1927|M- 8 100 May’97 
wpriasia $8,000 each. or M-N}, teers cecccclecccos eoeess cars| leseees seees em income...........1927| Se sevcce  coeses 
Wilk& sues ges? 28g 200000 ‘ss 9814; 17|| 0314 101h Y B&M Beong 5s..193 35|4-0 
Mid RKofNJ fovg Ge1010(A- 0 "a0 Sale 120 120 | 2\\|1143¢ 12) Bulyn & Mon lst g 6s. ane M-- 
Becan & L. Sup. See i ee w-8 . sidendiobeone 
*No price#riday; these are latest bid and asked this week. tBondsdue August. ¢BondsdueApril. 1 Bonds due Jaauary. § Bonds due Jaly. 


OUTSIDE SECURITIES (Given Ar Foor oF 7 CONSECUTIVE PAGES).—GAS SECURITIES, &c 















































Gas Securities. Bid. jase. | Glas Securities. Bid. | Ask. | (as Securities. Bid. | Ask. Gas Securities, Bid. | Ask. 
Gharieston (S C) Gas...25\7......| 18 | Conaum Gas (J City) ‘Stk| 71 | 78 || Indianapolis Gas—Stock.| 115 |125 || New Orleans Gas Laght.. "TO53g| 11034. 
Chartiers Valley Gas..... | 1st BB. ..ccceees M&N/ 100 /|102%) Ist 68 1920........M&N/ 104 [106 Ohio 4 Indiana—S8tock. 56 59 

o Consumers Ist 58 i103" 106” | pameaeeiocs cs + NY Stoe/k List. i Jersey City Gas Light....| 190 |...... 
SeeN ¥ em pany Ea ca Consol 5s 1918—See N.|Y. Ex. sam. | Laclede Gas—N Stock| Exch. 
COME 5S ...... 0000s ov | Lafayette (Ind) Gas—stk| 77 "| 80 
eeeee site | Denver Consolidated Gis} ....../..+++. i| Ist 65 1924........M& 68 | 91 
Fort rt Wayne (Ind)—Sto | “76°"|"78""|| Loganspt & Wab Waist 58 | 62 
98 108 seseeee Dd) 86 88 ist 68 1925. “ 72%4| 75 Portiand (M: as L... 
85 | Grand Rapids—Stock.....| 73 | 77 || Louisville Gas Light.....| ......| 90 St Joseph. (MOMs soseccsies 
J&J'\§ 99 103 lst 58 1915-5... F&A 99 (101 Madison (Wis) Gas—Stck 60 5a 1987....... J&J| 87 90 
t Hartford (Ct) Gas 42 | 45 lst 68 1956....6..,A&0/8 954¢/101 St Paul Gas—Stock.......) 87 | 42 
J)—Stek | 18 eT Indiana Nat Il Gas Ste 67 | 60 Memphto GORs coccoccnccced dcccicheccce Consol 5s 1944....M&8} 76 | 79 
1 Ra tat Aa 1908 ,,.... "9 | 76 Virr ee Ra 1OIN = MEEZINR 1108 3And interest. tPrice/ner chiara. 
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1184/1038 Jan.’98 





Registered. ° J \*104% ......|104% 104% 
Lake Shure col g ‘Sigs. 1998) F-A - Sale 94% 95 
A 






; i Weeks |S)! Range Su Pr Week’s ; 
NDS | a | : 9 BONDS 3 rice §|| Range 
a Range or rom nd & 
#.Y.8TOCK EXCHANGE 3 July 8. Last Bale. Q y 1, ||N.¥.8TOCK EXOHANGE| $ side Lact pote. z San 1. 
Week ENDING JULY 8. [RA |+— — WEEK ENDING JULY 8. &a 
——|Bid. Ask.|Low. High.|No.|| Low. High. ——|——| Bid. Ask.|Low. High.|No.|| Low.High. 
Long sland (Con.) Morgan’sLa&T. See 8 PCo. 
pre 0 ineoseeste = a-¢ eewees canscdladesss “seaseal costtleseden sceuee Vash Ghats ae Sal Lt Seg 
y Bx st gug 5s’ wd) weceee oe seeeee oocce coves as at& St st ee - J. ..+0. 182}¢/18136 May'’98} .... 

Montauk Ex gu a bs. ~=104 Ee Ol ecaced-cogucchscuans baenne) séndltseees conn 1 et asosteo x eee DOL I -J ae 1059 Nov'97 sees oo oa 
La & Mo Riv. See Chi & Alt. lst pag Be.ccoccee 12s A-O iovig 1 103 F hermes 102% 1/100 105 
Seo UGeneng ss. 1939. ee 8 LD17 IS =D) ccceee sevvesles erccce| Peellecscee cevcce 

Tr Co certs.. soevece ) [te eee! weeee . 36 83% J'ne’98) ....|| 32 86 lst 6s McM MW&AI.1917\3 -J/*107  ......)- seeeee| sese eee 

Sonat gold <pepetes *~" |) 2" Regtqegte O36 AUg’O7| o000l|.cccce coves Ist gold 6s Jasper Bch.1923) J -J|*107  ..cccclesecce cevece| e0el|seccee covce 
Lou & Nash—vecel Br 781907|M-8] 106° .:..::|106 Nov’ O7| sess Nash Flor & Shef. See L&N 

NO &M Iistg 6s......1930/J -J * sce. 121 1244 May’98) .... 12034 124i NewH&D. SeNYNH&H j 

2d gold 6s.. --1980\J3 -J/*104 .,...,|107 J’ne’As8} «++. 1074%||N J June RR. See N Y Cent. 

EH & Nash istg 6s. asic -> *112 117 |118%4 J’ne’9s .... 113 117 ||\NJ Southern. See Cent N J. 

General gold 6s... -1930|\J-D| . 118 |117% 118 10/|/1163¢ 12034||New & Cin Bdge. See Penn Co 

Pensacola div ‘old ‘és. i990 A ‘ seeeee| L034g Sep.’97 Bee eocoee||NO&N E priorlion g 68.1915) A-OT| ...000 seccceless oo cevcce] ***|leeeees -escce 

St L div Ista 6s.......1921). sosees/1 21 J’ly 97 INY B& Man Beh, See LL. 

2d gold 3s.. 219 2 sesh N Y Bay Exten RR. See LI 
105 J’ly’98 eg >" & Hu J 5 
oe st 7s... eveeeeel903/5 -J| 11534 11614) 1151 J’ly 98 
196ig J’ne’ 98) Regis é< coe 3B) 3 -J| 115%. _— hie Tne'9s 
163 104 } | Debenture ' 5sof. 1884- 1904 M-S)| 110% ooe/ 110% J’ne’98 
"38% Sais 88 3814) i] 83 | Registered ....1884-1904|M- S| 110% ......| 10944 May’98 
seccee cecccelecccee cecece seeell. | Reg deb 5s of .. .1889-1904)/M-S| 110%...... 109% Sep.” 
103... 105° * yne’ 98 | Debenture g 4s..1890-1905|.J -D| 10444 ......|104%4 J’ne’98 
*102 10 103 J’ne’98 | Registered..... 1890-1905| J -D O4s ose|/ 10484 Feb.'98 
esesee -+e000,108 May’98 | Debt certs ext g 4s....1905|M-N| 1045¢ Sale |1045g 104 
Sale 5 ° | Registered. 3190 1045g .,....|1045¢ J’ne’d 
sesee| 85 Apr.'98) .. } G BYS...000- oroant 1054/1097 = J’ne’98!.... 
| 
| 
} 
| 















Mich Cent coll g 31¢s..1998) F- 92 04 
Louts Ry Co ist con wos. 1930 ls - J soeees/109 Mar'98) ....|! Harlem Ist 7s. --1900| M-N 107%4 108K, 10746 J’ne’98) . 
ahon Coal. SeeLS 8.| Registered .. -1900|M-N « 108% 10mm J ne’9s 
aphattan Ry con + tg 960| A-O| 95 Sale | 35 95% NJ “one Kgu E ° May’97 
_ ow E) lst g 6s.. pes a | 102% cocces 116 116 BOG 2000 ccccss 1986 F- ceccee secccelecce covece| oe 
M- Sale |10244 102% ba = Shore, lst 4s gu. seetig -J| 108 108 108: 
ban 8 W Gcionis g 6e., ROBE IE — DB) cvevee covesdleccsse c0ssest *oeell ss | ° . -J 107 ° 106i lone 
arket St C Ry ist g 68.1918/3 -J| ...ccc cccccclecccce.  cccecel ceeel |. | Bekon'L lst g ol cose i] . 
eK’ pt& BV. SeeP McK&Y.| Registered .. 36 J -3 . 
by gee El. See Man Ry. | x l 2d gu gold 5s \J-J| . 
Met St Ry gen ¢ tr g 5s.. -1997/F-A| 114 Sale |118% 114 | 7!)108%116%|| Register 1936,J-J| . ; 
Bway& ~— Pnoeetoet 4 J-D Ipereter 120 1199, J’ne "98 sees! | [21456 122i¢|| Cleartield Bitum Coal Corp} 
Registered .......... WORN EP ccosee sesedehccossc acess J rees||e é conceal l[stsfintgug4sserA.’40'3-J| 93 98 | 86 Novw’97 
Cola vihAy istixba.i¥08) M- s 12046 18034 120% 4)/116° 12314)} Small bonds series B..°40| J -J| cesses ssccevlscccce  sesees 
Registered ....... 1993 M-S ocnsddlaiekad  sdaana seeel! eapacell Gouv & Oswe Ist gug5s.’42\J - D] .cccce. 
Lex avaPF lst gug 5s. 93|M-S covcce iz0" aw - "98 eee! eka *123i4)| RW &Ogcon lstext 5s. °22, A-O+ 122% 
d. ./M-S euceoiaanacé  0ssene . | Nor & Mont Ist gu g 5s.’16/A-O} ...00- 





ste os 
Mex Cent con gold 48...1911\J - J 
lat con income g 3s...1939) J’lyt 
24 con income g 3s....1939) J’lyt 
Bquip & coll g 58.....,.1917/A-O) ... 005 coeeee 
Mex Internat ist con & 48.°77) M-S “W6ig Sale 
Mex Nat ist gold 6s.. 937) F — Di. .o00e ceccesles 
24 inc 6s A Cp stmpd. ivit SLRMGL sveces cocesels 


RW&OT R lstgug5s.18 M-N| ....., 
Oswe & R 2d gug 5s..1915/F-A§| ..... 
Utica & Blk Riv gu g 48.°22)J -J| ...05 
Mob & Mal Ist gu g 458.1991) M-S3| ...... 
Cart & Ad ist gu g 48.1981) |J- D] .sceee elecccee cevcce] 292¢]|ccveee coecee 
NY & Put lat congug 4.08) A~O) o..0c0 cocccelsccsce,, -socadel o¢eelloosede-camsdo 
N Y & North Istg 5s..1927,A-Q/ 123 126 (|123 hy Pg voes// 123 126 





: 10734 Sine'd pou 
































2d income gold 68 B..1917) AD.$ «00.4. seven) 13 J’ly 97) « ||N Y Chic & St L Istg 4s. eed 4-¢ seveee 10556/106 10 8100 LOT 
Mex eae ist gold 6s. Seer - — OF < 97 Feb’97|. gg eee 1937 A-O)| ssoeee coves 104 Apr98 sees 104 104 
Registered ............ CE | eer e0gse _ ceecse| 8020] lee «es..| N ¥ & Greenw Lake. See Erie 
Mich Cent—Lat Gon is. 1903) LD eitaie 3 1134/11" J’ne’98) .... 15%4||N Y & Har. SeeN YC & Hud. 
Ist COM 58.....6+4 ++0+-1902)/MI-N/*104, 1024 May’98| ...-! 0654||N Y Lack & W. SeeDL& W 
F ws eccccccccccecs ecccee 1908|M-Sl*119 +|122 Feb.’98) ....| 23 |NYLE&W. See Erie 
| Seen presge esac CU eee 12114 J’ne’98} .... 27 NY & Man Bch. See Long Is | 
Registered ....... +--1931;/Q-M) ...... 125% Jan.’98) ....//125¢ 125%||NY&NE. SeNYNH&H 
Br csicicesssc coccccce el BGO I << J) ccccce 106 Feb.’98| ....|/106 106 NYNH& Hart Istreg4s.'03)F-D)  ...e seveee| LO4IG OCt.'O7) .00+||ceeee cevees 
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Min & 8t Lgu. See BC RE& N| i Regis $5,000 only...1992|M-Sj|*.scooe secsesicecees  seeree| *#**\\eeveee soesee 
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Iowa ex Ist gold 7s...1909|J-D/* ..... ......,127 Novw'7| -«+-| NYS&W. See Erie 
South West ex lat g 7s. een Gerreme EDT ficcond - ceckea N Y¥Y Tex & M. SeeSo Pac Co. 
Pacific ex 1st gold 68.1921 12313¢ Aug’97 North Lilinois. SeeChi & NW. 





::||North Obiv. See L Erie & W. 
Northern Pacitic— 


A 
M & P ist 5s st 4s int gu..’86 3 


D 
N 
D 
D 
O;*L22 
J 

M S8MAA Ist g 4s tot yu.'Z9) ; 

J 











MStP&SSM cong 4s int gu’3s!J . ee Gen Ist ppt. "21/3 -J esosees115 J’ne’9S|...-/| 118 110% 
fee & Be ist cong Se. 1919, 3 e e e Registered......,....1921, J -J oooee/ 116 ° 112 «119 
Minn U eS ae 0 8tP& N Pgen 6s...1923|F-A soeee | 184 194 126 
og - D| 8934 Sale | 89 99 | 54)! 82% Registered ctfs......1923/Q- F| 124 ......|127 1244¢ 127 
|E-Al 6434 Sale | 63) 6414) 115)| 57 Prior lien r & 1g g 46..1997 -J| 97% Sale | 97 YB 904% 98 
4 M- 8 | 8394 Jan."¥5) ..../ Registered. 997\Q-J «seces| 0336 May'95|..../| 93 97 
“ M-S 4 = 4 : mA BO3i4 Sale | 6234 Bu 167)| 57 63 

& — HOOee ceeeeeisseees eeccee| te8*||seseee seecce 

Dal & Wa Ist gag 5s. 1940 80 May’98).... ee 110 ,,....;1103§ 110%) 1)/104 11856 








Boonev Bag Cogug 7s..’06) ¥ 
103 J’ne’98|.... 














Mo Pac—ist con g 6s 

Bd 7s.......6.. 

Trust g ° Imprvmt & ext g 
Registered. REE AS 

1st coll gold 5 see Scio VAN E Ist gug4s.1980| M 
Registered ...... 2+,1920 F-A e00e cocccel cose § ceccce| coe: ee gees N&WwWRy isteone a. eee 

Pac Rot. Mo istexg 4s. ‘3s F- A 103% Sale (103 103: 2 aoe tered ..........1996 
24 extended wold 58.1938)J - J! ...e06 107 Ha 106 106 1 103% 109 | Banal ..cccccccccccce — 

Verd V1 & W ist g 5s..°26|M-s/*. . eecees cecces) cocsilecccce cocccc| | MOP & Mont. See N. Y.Cen 

Leroy&C VAL Ista 5s 26/3 = J )%...00e 4 cess _ceesce| cece | g&LCh SURE Ts Ty20 

StL rie mene F-A$ ee ceoeeesi108 May'O%|.... 10' 110%! Boas. cocccccccces LOMO ee 
24 ext + cececese 1 947|M-N *105% ceccce ba ane a cose lost 10644); Income sma all. 6000000 c0esese A= O} secvee coves 


pty de EE 1935|J-D) ciseve seoees/106 J'ne’9S| ...|/108 108 ||OInd & W. See CCC # StL. 
Genconry &ldgrtg5s'81\A-O} 97 Bale | 95 ™~ 286); 86 9744||\Ohio & Miss. See B&O 
Gen con stamp gtd g 5s'31|/A-O/}* 924% .....4 94 J’ne’95)..../| 86 94 ||Ohio River RR istg Aa 1036 3-D)| 100% ...... 


soee|| LOB 108 


rel seseee eeceee 


3 3222/] BO" “Ba 
is 


oo off BE 
4 ry Tr CO certfs....+..0.:|-0. Mi cesde -|| 10 14% 
-»-//Om & 8t L ry pny 1901 J-J| 76 Sale | 76 80 8|| 76 83 


Miss Riv Bdge. See Chic & Alt General gold 5s........1937|/ A-O)} ..scee cevseelesveee 
Mob& oe wepcteers-saat 85 


Ohio Southern lat g és. "1921 J-D| 88 
General gold 48........1921|MI-N|* 5  ...... 





seeeee 





seeee 






























































Mot 2 Ohio ew gold @s..°27/T-D| 118° 121° |i20° * yne’ 98). Ore & Cal. Co. 
lst extension gold 68. 1927 ~ Jt -/119 cosee Oregon imp Co Ist g 6s. 1910|\J- D seceee coeees/LO9 Mar’98)....//109 109% 
General goid 48....... 1935|M- 8 “Taig Sale | 77 70" “RO Bng Trust Co ctfsofdep. |.....| . eesees/L14 J'ne’98) ....|| 10034 114 
Montgom Div Ist g 5s. 1947 F-A| 99%......| 99 973g 9934|| Stamped int pd to Decl ’97)..... clecccee _ coccce! coceliccccee soesee 
Bt L & Cairo gu g 48 ..19F!1/F- J) seveee sevseriseeeee  seveee| evecllesseee -evees (Ore Ry & Nav lstef g 68.1909)J - J 116 J’ne'9S)....)|L11 | 
Mobawk & Mal. See N YO&H Ore RR & Nav con g 4s..1946/J -D 9554 96% 78)| 89 
Monongahela Riv. See B&O Ore Short Line ist g 6s.1922|F-A 19644 126%| 2/118 127% 
Moat Cent. SeeStPM & M. Used & Ber let 7s..... ons voces cocccc{tSh JOOS) ...//tBL 180 
Montauk Ext. See Lone Is. Gold 58....-.00.+00+ BlT = Bl -ceeee seeeee/ LOB Muy’¥7! ....|]. 0000 evcece 





*No price Friday; these are latest bid and asked this week. t BondsdueJan. + BondsdueJuly. | BondsdueJune. § Bonds due May. Bonds due Nev. 


OUTSIDE SECURITIES (GIVEN ArT Foot oF 7 CONSECUTIVE PAGES).—THL. & ELECTRIC, de. 





























Gas Securities, | Bid. |Ask. Telea. & Teleph, Bid. | Ask. Teleg. & Teleph. Bid. |Ask. {| Electric Companies | Bid. | Ask. 
Syracuse Gus—stvck..... 16 17%|| Erie rd & Telepbone..| ¢€38 6 Southern & Atiantic......| 85 vu East Kud Klectric Light..| ......]..006 
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Commer Union Tel (N 115 Se 1920 .......+000SKI) 110 (112 Edisor Ore Milling Co....| 10 18 New Hav (Ct) Elec Lt Co} 165 |....66 
B = Pani#s & Atlantic “nn .... | Péteon Storave Ca,..... oo! @ Qn + Price ner ahera. 





¥ 
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col trust reg. 1937|M- 3 cecese cocccelcesece teense ceselleccece sense] Hous & TC lst W & N 7s.'03 5 disdeata tes 60% ee.-000 
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rBagegen eu = 1942 M- 102 Nov'd7 8 Pacof N Mex ist g6s.’11\3 -J/*106 ...... i07i 26 10% 
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1908/0 My) « seeeee coeeee|concce istered ... és" +1938) M-8) ...... 1 er Séellcageds séeece 
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Sh *. eee LOTSG) 1LO7G 106 “Till \104° * 108 Tex&P Ry adi Lat g 6.1905 cesses seesee/ L101 J’ne’98) ....//109 110) 
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2084 0 15|| 35 8154|| Western Pac. Cent Pac. j 
7\J BO NOW'O7| ...4)|..e000 eeeees|| WW Chile St 40-yr 1st cur 5s.’28 seeeee ceeeesleseces seeses| see*l loosens seeee 
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N.Y. ae § July 8: | Last Sale. \3% = 1. . STOOK EXCHANGE| | uly 8. | Last Sate. a2 ‘3% 
OLY 8. — NDIN | } | 
bene "| Bid. Ask-|Low. High.|¥o.|\Low Heghl| one dl ten SO He High. No. Low i 
Sige G Sag ttcenate.. 45|M-N) ......115 |1143¢ 114% 5)| 10946 11 Procter & Gamb Ist g 6s..°40\J = J) ...cce ceccecleccece seveee| ceee//UL3 11 
® ‘Soul Min see +1945 F-A| 93 ...6.| 98% 93%) 4/! 100% StL. Ter oe, Cappicn Station ae Dl || 
op Co is yr’ ~ DD) ceecee escvcelsevees  sevcee| seeellseceee secsee 
&C Co. SeePG & CCo. {| $ Yuba Wat Co con g 6s.. 7238/5 - J ndede sane rebel sashiecoese etetes 
hie Je pay = srr+ bed seeeee coeees| LOOMS Feb’O7| ....// 10914 1093/| 4 My Ri Coy {at 63.700) a8 eeceee eeccccloccece sees e teres esesee 
Ch tan pe st g 6s. F-A| 79 Sale | 690 "to" j 17 
Gol C & I 1st con g 68. -1900 F-A/*100 99 May’98|. 95 100% income 5s... “e188. “pl oonest See 1984 15% 80)| rf 17 
( v Cogug 5s.. - seeeee  sevees|« steeee seseee un oal Ist g sf 6s. | eeeeee coeees eevcce| ceosellecscce coscee 
Col Fuel Co gen gold 68.1919) M-N 104 Jan.’98). 100 104 Tenn Coal T Div 1st g 68.1917 A-O} "$2" * May "98|..../| 79 86 
ol yi Chom oe a. | *, 80 May’98). 80 84 rey con 6s.. 1917/5 -J 883 J’ ne'98 79 «688 
Doin Cable Co Let yan. .2807 Q-3 : LI 10ddg ape98| 2255] Loiig 168ig! Gab OM Co tot gn 6 6. OIRO R ‘|83°'g a6 é ‘gg ** "ger" 
yy panes sercune =D ceccee veeeee/104 Feb.’98) . 04 4 | AR eh {a se. 518 MN 114% 1143) "2 11144 116 
. 1} a) stsf5s..... -D) ianeiee . dbniial dobéileaaal 
e Bardel C& I. See TC AL || West Union deb 7s. .1875-00|M-N| 1054 Feb. 9 10536 105 
e Can. See RR bonds Registered....... 1875-1900|M-N| . Mar'98) _ 105i 
Dotrolt Giy Gas gs,...1923,5- 3) 9296 Sale | 92H |, 9234) 90]| 9 ame mfhogintered.,..-18841900/MAN| oe . 
as Co con Ist g 5s.. - *ne’ coos ||  Registered..... - - cece “ee se 
Det M&M ld gr 3ig8 8 A.1911/A-0 te ox t+) 16% J’ne’98} ....|| 1644 ‘173%¢|| Col trust cur 5s....... 1938] J -J/*109 =... 100% 109% 1/}105 111 
i eae BSS. te a mete He i j Boek tee] Hy? Hr | _—s ct ST ss coccce cooces(AlLl Mar'95, eose(/111 111 
becteccos - *ne’ eee 9 _ western Tel 7s 0. = J} cccces cocces seeelleceees escce 
a El in Brel lst g 5s. ipao A-O} ceceee oveees 113% J’n0'97 elle _ seeeee|| Westn Gas Co col tr g 5s...’33| M-N|*10 foocslek: * Mar'gs! vee []101 101°" 
A-O WhLE& PC Co istg 5819/5 J on 7 
Brief & Teolirgat6s., 10860 - 5) 0000 00 “O64 Mardis Sale “O8id “W8id) Whitebrst F gen sf 6s..1908/3 -D) 1.0.00 I I see csankehaetee 
Bq Gas LN Y Lstoong bs, '82/M-8) oo... 200.) ssseeesenees io onatie dacaeall | 
el. ‘0 1} 
(Gen, tee Co, deb «Se, 1088 Z-2 *103 +-|104 J’ne anes onset 9@ 104 H oak —. red... Optional (Wee ides daily record |\see povant paee ‘oe P| |\réceding.) 
r Riv Coa! 8 S.. -O)}. reee||ccceee coccee|| 8 registe: ption seeese 
Gr Rap GL Co Ist g 58.1915) F-A| . ‘| | U 8 4s registered.,......1907/Q-Jt 110% itis 110% Amon 2 106% 118 
ack W reor Ist g 5s..1926\J - J } || 084 «+++ 1907 1114/110) 111 |, 14//107 114 
Uli Stee! Co dod 58..0. 19108 3] 084 F| 125° Salo‘|igo” 190, | 'SIlLL9a ap 
ob 5s....... - . . iH 1 125 11 12 
Non-conv deben 5s.. or A-O}. “| USs5 ° F 13% 110% ef ° 111 
Iron Steamboat Co 6s...1901\J - J sees! U85 ° coccce F 133/112: 112 he 10 115 
Sets Clear Oat ist 61020. -D eoee rw 4 ee eee] U § Gs currency ;.....-..1800 -J| 10136 ....../102% Apr.’ eee {| 10) 104 
ee eeceeerereeeres - seeeee . ay’ eeeeli« Ss j 
BT dy Gas Co a0 ¢ Se. OE ere + oe eae || of indebt (Cherokee) 1809) Moh! 101 .ccccclecccee oe coesllevecee covcee 
small bonds..-.. par ; 105 Sale ‘i05"" 105% ‘4)/106 108i4|| | 
cocccccscccccecs u- se eeee eee eee, seeelios © cesses! H 
ad Sq Garden ist g 5s.1919|M-N| ...... ....../102. "Sly °97 sevel[eccees eooeee|| STATE SECURITIES. | 
Met T aT ist sf bs. ety al veeeee seveee|es ecco ceccee} coe [reeves seeees|| i _eeeetery 1906\J - J) 1073 ...... 1 % oe feo eee 108% 109 
begecees cons AN] ccccce cocccelecccee cocsee| covelleccces coccvel| MMA]. .coccccccccccccccccccceloes co] coccee coccce b.’98)....||108 108 
| agtay Ry AP TE 5s. — M-S| 85 ......| 85 J’ne’97).... oa seeee } — ae erecceccooes + oa . coccee 1044 Jy °O7| .sccllecocve coccce 
ut Un Tel | 48s eee seccce - seeeee/100 Feb.’98)....//100 100 
Nat Starch Mfy Co Lat g 65°26 ae 106% ......;108 J’ne’98).... /105 108 I outa funding 48 = 1920\5 —3 A Cevccelececee  coesee| coos 3°° sx8°° 
Ww ews 8 - eeeeee coves teseee  ceeeee| sees|leveeee sevese!| Dist of Columbia— 8. - coveee/ 116 116 | 1//i1 116 
NYS NJ Tel gen g 5a cy.’20|)MI-N)| ..cees ceeees teeeee  ceeeee! eeen|leeeeee eeeees!| ae oe 48..1914;\3 -J| 101 104 (102 102 6||100 108 
KYé tens ag 4 B= A) veces ccccee scceee aonetel cece pone seeeee!| a ory 3° asase “isi $6 i "5 eeceee covcce 10034 Mar’98) +e+|| 08 100% 
loWes' eleg. est. Un. issouri—Fun - . evccee| seeellscvcce coves 
as $F lst gu g 6s. oor M-N 1 Nov’97 olléesece re North Car—Conso. --1910|/J - J} 1 101 Jan. "08. eee//101 101 . 
BOOB G8... ccccese ce 1904\J-D). 2 Mar’98).... |102 109 | saa -o e teases! seeellseesee « 
Ist consol 6s seer o- oleieé . 5 J’ne’98}....//115 120 | soe a ° “a6 “46° 1938 34-9 : 28° * Feb. 98) -(/128 i368" 
unding g 5s.. -§/*106 ..... sleecece seccce| veel] 0 Carolina—4igs 20- - eee eessee! seesliseccee eoccce 
Registered. ........+.1947)/M-S) ....05 ceeceeleeeeee St ootlleneaié ber" naan em’t 38.1913\J - J 91 i. 87 O24 
Ch G-L & Cke 1st gug 58'37\) - J) 104 107 /|104 104 | | ecce eee soeeld VS 88 J’ne’9S|....|, 87 88 
Con G Co of Chi stgu g 58'36)J-D) ...... -.....,101 Apr.’98)... ee debt 991\J-J 71 71 
Eq G & F Ch istgug6s.'05|\J-J| ......104 |106 May’98). Registered ....... er er | ecece cedcce) coos 
Peoria Wat Co g 68..1889-19|M-N) ..ccse ccccesissesee seseeels 6s deferred bonds..... ecescloce 64 éogee 6 al sees 
PI Valley Coa) ist g 6s..1920'M- N'* 97 Cece sccces  cocces Trust receipts stamped....|..... 5 J’ne’9s)|... 
































* No price Friday; these are latest bid and asked this week. t Bonds due July. + Bonds due May. § Bonds due April. | Bonds due January. 


OUTSIDE SECURITIES (GivEN aT Foor oF 7 CONSECUTIVE PAGES).—RRs., BANKS, MISCEL. 

















Ratlroads. Miscellaneous, Bid |Ask Miscellaneous. Miscellaneous. Bid. 
N Y El deb 5s gu Man Ry. Fidelity & Dep (Balt)..50| 140 {145 Schwarzchild & Sulzb.100 Texas x4 Pacifie Coal.100) 48 
No Pacitic Mo Div ist 6s. Galveston Wharf—ist 5s.; 99 (100 Semet-Solvay deb 5s..... 1 lst 68 1908...... --A&O} 102 
Pittsb & Connellsv ist 7s Genesee Fruit...... +100) ......|....++ || Simmons H’rdw-Com.100 Title Guar & Trust...100| 275 
























Do con 6sgu by B&O German Am Real Est.100; 28 80 
6t P East & Gr Tr Ist 6s.| ....../......|| Glucose S rophannen* 48%) 49 
gu by Milw LS & West.| ......)...0 Prefe cccscccoces 1043¢/104 ard Oil.. 
Tenn C I& Ry con 6s 1901| °:....|......|| @oodyear Shoe Mach. 128 3734) 3934 oe Dusiribatig.. 
Do So Pittsb Ist 1902..| ....../......|| Gorham Mfg Co-Com.100} ......| 90 refe’ 


Trenton Pott—Com..100) ,.... 
| _ Preferred...........100) 8% 
Trow Directory-New.100| 30 
—_— Switch & Signal.50) 64 








Vicksb & Meridian ist 6s| 103 |...... Preferred ........ -100} 111 /118 Stand Und'rg’d Cabie.i00 —Co: 
Miscellaveous. Par. Great — Ice. vi¢04-100 110 /|125 Sloss [&S ist 6s 1917. veh lst preferred.......100) 92 
Acker Merrall & Con.100| 98 |101 Hartford it Co..100) ......|...... || Southern Cotton Oil 2d preferred........10 86 
Am Air Powerof NY.100} 15 | #5 || Heck-Jones-J hIePe 100 38 | 36 || Stat Isl ne 1st 6s’ 13AzO ass—Common..100) 253 
Americ’n Axe & Tool.100| 183%) 27% Ist 63 1922........M&8| 80 | 83 || 2058 1926..........3 ITOM ....+66+455100) 70 
Amer Bank Note Co...50|+ 89 | 41 Her’g-Hall- -Mar-Com.100| ...... 1% || Stullw-Bierce & Sm-V. iS U S Projectile Co.....100) ....+. 





American Brake Co..100| 88 | 91 Preferred...........100 4 8 || Swi mt & Co. oe Wagner Palace Car...100) 165% 

Amer Groc—ist pref.100; ......) 9 Hoboken Land & imp't.. 100 | .ccece || eocce Westingh Air Brake...50| 490 

Amer Malt’g Co—Com—Sjee Stk/Exl’t 5s. ccccccsecs| LOB |.cccee || oun Goal 6s &J een ate Kanee p- 225] wccccel-secce 
Preferred—See Stock E)xch. lijst. International Hlevat.100| 75 | be Wareh— stock. 100 | Exch’ge of N Y¥.100| 3..5:; 





mp-Com.100) 24 











Am Pueumat Tool Co.10) ......|......|} International Navig..100| ......| 52% | Worthts F 
Amer Press Pref 











Assoe’n..100) 100 /|110 International Paper. .100 88 bs Seventuuns Gs ecccce ferred ...........100! 89 
American Screw......250) 145 |155 Preferred........ +100 84 | 
Am Smokeless Powd.100} ....../......|| _ Bonds 68....... seve] 104 107% | 


Bid. | Ask. Banks. Bid. 





Am Soda Foun—Com.100| **“4""|""’8""|| International Puip...100| ......|...... || Banks. | Bid. | Ask. 
lst preferred........100) 45 | 55 Iron Steamboat.......100| ......|. 8 













































2. preferred........100 25 6s 1901.............0&3| 60 | 60 || N. ¥. CITY. \Ger Amer*../ 90 
Amr Steel & Ex!'t|| John BStetson—Com.100) 45 |...... || 4 Hamilton’... 
Proterred......... Preferred...........100| 100 |110 || 
American § 2 «++.50 175 || Journeay & Burnham.100) ....,./ 22 || 
Am Typefo’ tock. 100 40 Preferred...........100| 70 80 || 
Amer mo ggg e+see|| KnickerbockerIce....100) 90 |....../' 
Amer Straw 0 806 Bonds 58....s.sss000+5+-| 95 |105 || 
Amer Wringer eoece i ers’ Surety......100) 100 [110 || 
Deveccecccooece esee wyers’ Title pooeae 150 {160 | Ch 
Amer Graphophone... 95 /|180 orilard P)—Pref...100) 110 /118 ~~ ae : 
fe emai 12734] 185 "Stock. 100| 2... Chatham .... . ) 50 
anderson (ii) 06.140 19 15 M&N a5 Seeates..- Ex..|......| 80 Ward*. ioe 105 
eocce seeeeeleeeeee PGR MS «ee eeeeee 
Barney&Sm Car-Com.i00| ...... ers'S8.. 50) 120 100 |..eeee ee 185 
Woalered screen cibe 60 | 65 || Mech’nical Rub-Com.100| 8 Union®.......|..+.+4)100 
Wallabout*../108 |...e68 





65 1942 ...... .....JSk&I| 97 |100 Preferred...........100) 20 


Bergn & Eng Br—See Phill. list. Mergenthaler Linot—See| Bosto . ‘ 
Preferred—See Phil. list Meriden Britannia Co..25| 655 Trust Cos. 
secesesecseeee| eosses/LLL || Mich-Pen Car—Oom..100; 8 N. Y. CITY 


1st 6s.. 

Blackwell s Durh Tob.25 +15 | 25 Preferred—See N Y Stoc 
Bliss Company—Com..50| 85 |100 lst 5s 1942........M&S 
Preferred ............50| 100 |112 Minneapolis Brew ist 7s. 
pend & Mens Guar...100) 190 |200 || Mosler Safe Co.......100 
Bost & Montana 7s 1907.| ......|....0. Monongahela Water...25 
Carter-Crume—Pref..100) 86 |.....,|| Nat Biscuit... veees100 
Celluloid Co...........100) 66 | 69 Preferred.,.........100 
Cent America Tr’nsit.100 34)...+..|| National Casket a ae FS 
Cent Firew’ mo~Com. 185 2 |......|| National Saw—Pref..100 
seeseeeseL00} 80 | 85 || National Surety......100 
Chateaugay Ores. re& Ir 68°15 soveee| 40 National Wall 100 

Ches & rain Hl—Inc..| 10 | 17%|| N Y Loan & Im De ..100 
EB. recccccccccccccccesess| 60 | 65 N Y Biscuit 6s 1911.M&8 
Chesebro h Mfg Co.100) 865 (880 New Jer Zinc & Iron..100 
10 NY Air ayy See NY 































































































































wis ney,| * son File Co.....:50| 46 noaaha Br 8a 220 |280 state Trust..|200 916 
, D> eeele eoesce tion eoecleccccelecooce on Trust. seeee 
quvam amr ties au yt" Book, Stow & Wiloox.. ‘ROlt 18 |-++++» |! Hanover.....|885" |......||Weetern-..../180 |180" ||USMtg&Tr.|@78_|...... 
Comstock Tun—Ist inc... 3 4 Penns lvania Salt Mfg.50| 102 |104 Hide & Lath. covese| 95 West Side*.. 275 |......|/Umit. States../1170 |....66 
Consolid Car Heating.100| 388 | 87 tee) 681017. MAN] ......|...e0e seovsizeesee/L55 |/Yorkville*.. /i70 |......|/Washington./225 |...00 
Consol Firew'ks-Com. 100) ...... 10 penn, Wa ter—Com....50| “10°'|' 12 Hudson itiv?|i46 noesee , BR'KLYN. 
ferred ......... 98°'|......|| Phil & Wil Steamboat.50/ 182 |140 || Imp & Trad.|......|520 || BR’KLYN. Brooklyn Tr./890 |405 
Gon Kan Csiacii# ist 38 etanaal ae Pneumatic Gun Car’ge. 10 8 $i || Irving ....... 16736. cevece ford*.... Franklin...../225 bo 
Consol Rolling Stock 17 | 20 || Pratt& Whitn—Com..100| 4 | 8 || LeatherMfr./170 |......|/I  emey saad Oo 
( pe’ sh & hs Bldg. 100 73 | 78 || Preferred . sssseseeee] 00) 945 | 50 pam eR ES Binge Ce” soo \es8"° 
Biss <5 A mearteageeie Boor tag — 2 neentneg eo re | Manhatian$ sag" ais" Manufact’rs./985 |946 
Ez | Marke’ IS j.ccce 
Bastman Kodak Co. Too] “88""|100 Siheferred sores 100 SIS] 60. |] Mechantos’../170_|02°:::Iieuiten*!::°<{1180_|200 
e & Western Trans.50| 70 | 90 Russell & +00000BO! ccccceleccece * . banks. Pri share 
Fidelity & Casualty...100! 250_!......|| Safety Car Heat & £i.i00! "6" "lid6"' |i 4 Banks marked with an asterisk (*) are State ere 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Vearly Record. 




















Saturday,| Monday, 
duly rd July 4. | 
: 
S| 
> 
- 


nt ices. Sales 
(3 Share Prices—Not Per Centum Prices ACTIVE STOCKS. 4 the | Range of Sales in 1898. 
Tuesday, | Wednesday Thuvedey, Frida: ndi nli eek. 
.. | July 6. 4 July July 8 1 Indicates unlisted. \Shares| Lowest. 
| | Railroad Stocks. | 
biiend le, un ey) ee eS 70 «670% pulimere bw J rm agg (Balt.) sees si gia) ge an. af re 
|} 22 22%; 22 2234) 2 2: altimore Consolida' ° | pr. 
lene. ree = ; om Piste, ee mM 3 nf $5'*|peltimore oe Phila.) .... 35 eooeee| 2194 Mar. 12} 
| 223 223 | 223 * 223°"| 223°" 223 a 223%4| Boston & Albany... oston)....100) 12/2171 Mar. 29/227 
| 67 67 | 66 «666% 66 «867 CL 67i¢| Boston Elevated. . S +++-100) 681! 5234 Mar. 26 671g July 8 
eccees *220 ......| "880 eel 22¢ |Boston & Lowell.. pt +100) 10\215 Apr. | 25 
164 | 162 162 i*162 164°"| 83 163 ay epee rs foe e os! 135% —_ hae 
| 1055¢ 10634, 10534 105%) 10534 106 106% 107 hic. Burl. & Quine | , | 
| mi iis'| 11 5M 105%) 105% 10036) 2 117% \Chic. Junc. & Un. Stock Yas. * eee 195|102 Mar. 14 F 
116% +116 a | 116% 116% *116 11734; Preferred .........sse-ee0s - +++-100) 47/105 Mar. 12/120 May 11 
| 100% 100%4| 95% 936 9955) 99% 9934/Chic. Milwaukee & St. oo " (Phila. « --100) 800) 83% Apr. 21,102 Juneill 
Zl V2q|) *21% 21 136 21% 2g 21% 21%/Choctaw Oklahoma & Gulf --- 50, 1,540| 9 Feb. 25 
839 | S88%q 385g) 38% 38%| 3834 38%| Preferred..............+. . 50) 1,586) 27% Jan. 4 
cesses} 4956 49%%| 49 49 | *49° 49%4/Consol. Traction ‘Of N.JA.. “ ..100} 245) 87 Jan. 8 J 
99 | O95¢ 99I¢) YOlG 90% 9944 10C | Fitchburg, pref.............. -(Boston).. +-100) 113; 98 Mar. 28)/101% June 29 
BB [Picccce BZ | scccce ccccee| covcee cove ee} Southern & Florida...... (Balt.) -100|  ...,..| 2734 May 9 J 
87 | *87ig 89 | *87K 89°" 89 | Ist preferred.......... “ +++100) 75| 84 May 25 
64%4| *624g 65 | *62 63 | 63 | 2d preferred...... as -100} ......| 55 May 
21%) 21% 91% 21% =22%4) 21%| Lehigh Valley..... eoee (Phila.) :. coee 50| 1,092; 20 Mar. 12 
5 | 4% *4% «OS 5 |Mexican Central.. (fesmen).. +10 15) 44% Apr. 6 
eveee| *S136 ceccee secces 83 |Northern Central... ( seseee| 7646 Jan. 14 
Soi) 2084 oe 8054 25%) 20% 30 | Northern Pacitic Phila.) 6,343) 19° Feb. 24 
70 §93g 6934| 60% 70%) Preferred... 1,715) 57% Mar. 26 
7192 cevee(@hB2 .40006/1 91 b2 |Old Colony... Boston) 7/18534 M. 6 
a eqoada *29 t *29 t | 9 |Oregon Short Line - oognnel Lae, © 
5754 58 57% 58 | 58 5854; 5834 5834|Pennsylvania..... Phila.) 2,897) 5534 Mar. 12 
86% 87 865, 86%) 87 8 | 873g 8734) Philadelphia Traction ” $,540| 77 25) 
Oe 9%) BF 954/8 15-16 914/Reading Company.... “s 2,573'7 13-16 Mar25 
2314 23 9-16) *275, 23 23% 23%) 23%4| 1st preferred........ o 1,430! 1814 Mar. 26/27 
1136 11 9-16) *113¢ 11%) 114g 11%) 1144| 2d preferred........ ese "= 1,900; 914 Mar. 25/14 9-16 Feb. 
24%| 24 24 24 24 | 4 |\Union Pacitic....... 64es ‘ssee(Bogton). 1,804) 163g Mar. 25 
59% 61%) 50% 59%| 59% 603¢) 60%| Preferred..... A Neate ..100| 8,236) 47 Mar. 25 
17% 18% L7% 18 | 18%4|/Union Traction...... seeeesee (Phila. deeee 50; 11,558) 12%Jan. 3 
84% 85 | 8454 81%) 85 85 | 85 |West End Street.. pete” oston).... 50; 1,182, 78 25 
Miscellaneous Stocks. 
274 74 274 275 | 27434 274%4/ American Bell Telephone.. -(Boston).. -.100 239/238 Mar. 12280 June 3 
130% 133%) 129034 1305) 180 132 | 183 |American Sugar Refining -: -.10 . 26/145) 
113% 1134%/ 113 1 113% 113 34114 PreferredT......... cecccces “a . 25/116 
20 20476 20476) 20544 20635) 20734| Boston & Montana.......... 4/212 June 
434) 2446 24¥e| *241g 24%! 24% Butte & Bostond............ 12 sf 2856 Fr 
| 


y oe Oe © Ticats 





NAOTIVE STOCKS 


e162 


| 116 


5436 














32 $1 81 | 1 
s 68 68 | 68 os 
8 | *5 57%| *56 
220" 31% 21 21 
ss *37 «38 | ie 
6 6% 6% «6: 
pa *130 188 | 183 133 | 
23% 23 23 | 23 23%) 
18 173% 1756 17% 1756 
sou 107% 108 | 107% 108 
15%) 15 15 
59% 60 os 613% 
7 


*53i6 54 55 COS 


25 | a4 94” 2444 24g) “24 


00 
= 





575 575 |Calumet & Hecla ....... 
4) 64 2244| Dominion Co Gas..... 


| 





| Uni 
00H 51%! Welsbach i le 
144| West End Land 
25 | Westingh. Electric & hits. 
54 5 55 Preferred.. 
and asked prices: | no sale was’ made. ¢ Tr.'raceipts:; alijinstal paid. \t Tr. rects. i itx ‘Tights. 
















|New England ‘Yelephone.. 
33% sensi cis Dominion Copper f.. 
17%4| Pa. Mfg. Light & Power’ . 
7 10874 eee Gas Improvement .. 








Dominion Coal ...........++ 2 (Boston) bbas 
29% Electric Storage Battery 7 (Phila.)....100 
8254! Preferred .. 
Erie Telephon 
58 Lilinois Steel.. 
2114| Lamson Store ‘Service 
a | igh 

183 --.(Bogton).. 


: (Phila.).. 


whey ry ee eoee -s++1(Bosto 






evcee - (Bogto ton)... 


50 
‘y Lowest Is ‘ex “divi dend. 


























. 10; 65 June 2 














J 
Fe. ‘Bost) 100 
$i ae Balt) 100 





West En 


‘pref. (Bost) 1 
Wet Jere ‘4 ed ad Bo 


Wiscon Genteai(Bost) 100 


WorNash&R. “ 100 


Ask. || -STOe! ST 








54 Chi 
834|| Ch & No M gu5s.’31 MAN 
| Chi & W M gen 5s.’21 JAD 
5 || Con. of Verm’t 58.’13 J&J 
Curr’t Riv 1st 5s.’27 A&O 
DGB & W ist ds. "46 A&O 








ng. . “ 25) 
Balt Wareho eorpalt) 20) 


























Bay State Bost) 5 
Berg: dling Br'w(Phu) 100 = 
Boston Elec Lt.(Bost)100| .. 
moLand... “ 10 
yiston St L’ “ 15 
Cambria Iron..(Phil) 50 
Danton Co...... (Balt) 100 
ten Mining.( Bost) 25 
.-(Phil) 88 
Domin Coa! pf.( Bost) 100 
Hill... “ 100 
ftWayneKleci “ 25 
] Min’ ° & 
“ 5 
Genera! » § 16 
i ctpasnen _ *- 





eeeeee eeeeee | 





OCKS BONDS 





“~MISCELL. ee 


Pad | tot But lt & 


















were iss 


s— Boston 


Boston Term ° 
seeeee|| Bos Un Gas Ist 58.’39 34) 
oecece 2d M5s.......1939 J&J 
seeees|| Bur& Mo Riv ex Ler ey + 








Non-exempt 68.°18 J&J 
P tole J&J 


ur & Q 48.192 
ay Div 48.1919 A&O 
oJunc 58.1915 J&J 





Domina Coal 1 38M&S 


4 

ead East’n ist M Gee g. n06 M&S 

ooe|| F¥ Elk&M V ist 68’33 end) 
1 *p'd Ist 65.’33 A&O| 


sl Din Steel conv 5s.’10 J&J 


SH)| Debenture 58.1913 A&O 
|| KCC& 8 1st yt A&O 
| Hou Beers 8. 


F 8&Mcon 6s.’28M4&N 
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] Consol Gas 6s. Ry J&D 


| Sates eee | 


Pmmyy ey ert 
| Seab & Roan 5s. 6 J&J 


oH | Va (State) 85 new.'32J4J 


______ BONDS 
~Boston—Concluded. 
d & L Ccon 6s.’20 A&O 
come 68..........1920 
&N 





2d 58........-18 
YGS .....0+001914 M&S 
Gold 4s......1916 M&N 
4 917 F&A 


Bouds—Baltimore. 


Pitts&Con 5 g.1925F&A 
Stat Isl 2d 5 g.1926 J&J 
Receivers certif 6s.J&D 
Do Maryland Constr 5s. 
Do Pitta & Con 58.JaJ 
Do Main Line bere 
| BaivePistons fiott OS &J 
Balt&Pist6sm re hes 
1st 6s tunnel 1 J&I 
Bal Trac 1st 5s. 1p20M aN 
Ext & Imp 68.1901M&8 
No BaltDiv 58.1942J4&D 


Capers Yorate. 1916J&D 








Consol 5s,...1932 M&N 
Ext & Imp 5s.1932M48 
CharlC&A ext5s.1910J4J 
| Chesa Gas 6s..1900 JAD 
| City & ub Ist 5.102244) 
| Col&Grnv 1st5-6.1917J&J 


5s. 930 J&D 
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GaCar&N 1st5s g.1920J &J 
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GaSo&F la Ist 58.194534J 
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Mets‘ ify y 5a'25KA 
New Ori Gas Ist 5s... Var) 
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Virg Mid lst oni 006 M&S 
8 
4th ser 3-4-5s.1921M48 
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Bonds— see 10 REN 
Ati City 1st 58g..'19 

Buffalo Ry con _ 5s.. 
Catawissa M 78.1900 eA 
Ches&D Gantetoe. "16 J&I 


Choe Okla & G prior lien 6s cance 
OJ&I| 96% 


oipe'st) ai Ind ceote 5s.’33 
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Con Tracof NJ lst 5s..'33| if 
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NY Ph&NorIst6s. 23 At 
No cae Se Sas "36 M 
8... 


6sc 

Consol 5s r. 
Collat Tridkgs z. "18 J&D 
Pa & N Y Can 7s.. 7 J&D 


Cons 48...... 1939 A&O 
Penn Stee] Ist5s..17 M&N) . 
People’s Tr tr certs 4s.'43 
Perkiom 1st ser5s.’18 Q-J| 1 
Phila Blec gold trust ctfs 
Ph&Er gen M 5g.'20 A&O 

Gen 4 19 0 


10-yr sf Seg. 1902 F&A 
Terminal 5s g.1941 eA ‘ 
Pp re & Balt asin Fe 
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Latest Gross Earnings. Jan. 1 to Latest Date, 

Zuvestment ROADS. | Weekor Mo| 1808. | 1897. | 1898. 1897. 
on ° Iron Rail i \May : 605 3 022 21 698 15,580 

> 
WlMay.-----| 30,406 25; 37, 

Bailvoad Intelligence. | EASE Wauh | goon) shoisl aozass| 1st 
K.C.F.Scott&M.|3dwkJune| 73.785| 71°537| 2,234/014| 2,081/462 





FA 7 0. a ap. — une sate _ pe yo 550,441 

an. C, N. W....|May....... 47 +241 45, 133,829 

RAILROAD RNINGS. Kan, City & Om. 4thwkine| 4,081; 2'970| _128:308| 118194 
The following table shows the gross earnings of every | K. C. Pitts.&@G./4thwikJ’ne) 78,188) 46,951) 1,555,605 

ergam railroad from which regular weekly or monthly returns | Kau-C.Sub.Belt.|4thwk s’ne| 10,745 S| see ee 





7. 
Keokuk&West.c\3dwkJune| 8,664) 10,691, 254,023] 243/702 
oan be obtained. The first two columns of figures give the| 1. Erie & West.|\4thwk J’ne| 72,132| 89,039] 1,645,839] 1,635,749 

































































oss earnings for the latest week or month, and the last two Len gh & Bai.. May yaree . 350/800 . 930-18! ‘ 144.856 ‘ 133,834 

gh Va i adacag »399.213/1,393,197] 6,936,928] 6,724.33 
ei din wycet sgmrrs. pone gue — from January 1 to and | Lelie Val. BR. May... 1/059,272| "906;821| 5:335;177| 5:144.355 
ope Lex’gton&East.|April...... 13,540} 20,930} " 63,039| "65,655 
The veturns of the street railways are brought together sep- | Long IslandRR.|May....... 401,717) 348,141] 1,393,340] 1,255,122 
arately on a subsequent page. my Is. — a. - wseeeee a eg nee 1,533,108 
s Ang. Term ay. ° ° 31, 31,290 
; : Louis.Ev.&St.L |d4thwk J’ne| 34,274] 29,072) 729,452] 653,860 
i aia: Latest Gross Earnings. Jan.1 to Latest Dale. Lou. H. &8t. L. lathwkJ’ne 11'843 11367 239'999 O11 B88 
Week or Mo| 1898. 1397. 1898. | 1897. Louisv.&Nashv.|4thwk J’ne| 602,070} 516,596/10, 891, 123) 9,779,389 
Macoo & Birm..|May....... 3,675 4,141 23,272 24,446 
i 8 8 } $ Manistique ..... May 14,105 9,526 44,518 
Adirondack.....;May....... |! 16,567) 15,993 95,916 87,098 | {Mexican Cent.. ashi ne| 293,910) 309,418 6,712:527 6,564,019 
‘Ala. Gt. South../4thwkJ’ne| 37.833| 40,143) 832,272) 746,499 | Mexican Inter’l.|May....... 270,505) 240,864) 1,344,043) 1,305,937 
Ala. Midland... |April...... 61,697, 44,144) 257,645} 229,914 | {Mex. National dthwk J ne| 151,377} 121,061| 2,998,891] 2,948,476 
Ala. N. O. Tex. &| Pac. June ‘ Mex. Northern .|April...... 55,799) 55,914 184,441 223,034 
N Or. & N.E.\2awk June) 22000| 17.000| 627,276, 562,197 | !MexicanR’wav|WkJunel8| 79,700] 70,500| 1,919,200] 1,735,000 
Ala. & Vioksb.|2dwk June 8,000 8,000| 305,524) 253,516 | Mexican So..... 3dwk June} 11,940) 12.060) 319,272) 340,645 
Vicks Sh.& P.|2dwkJune 7,000 7,000 302,958 224,370 Minneap.& St. L.| ithwk J’ne 52,00 60,215 989,295 909,349 
Allegheny Val..|May....... 214,308) 206,168] 1,046,858 931,848 M.St. P.&S8.St.M./4thwk J’ne 97,184 87,997| 1,814,834) 1,084,794 
Ann Arbor...... 3dwic dune 22'936| 22,375 690,996) 580,179 | Mo. Kan. &Tex |dthwk Ine} 294,163) 198,835) 5,002,767) 4,929,295 
Ark. Midland. ..|April...... 6,361 5,573 41,532 28,555 Mo.Pac.&lronM|4thwk J’ne| 667,000) 563,00 12; 276, ae 10,620,147 
Atoh. T. &S8.Fe.e|/May....... 3,289,470 2,803, 625|15,787,838| 13,362,979 | Central Br’ch./4thwk J’ne| 42,000) 27,00: 650,3 478,691 
Atlanta & Char |April...... 119,588 122,507 543,707| 561,529 Total........ 4thwkJ’ne} 709,00 | 595,00 |12 926468 11,098,838 
Atl. Knox.& No.|May....... 23,161 1389} 128,795) 102,462 Mobile & Birm..|ithwkMay 7,759 7,087| 158,623) 127,871 
Atlanta & W. P.|April...... 38,125 io’ 065| 192,084| 186,993 | Mobile & Ohio..|June...... 208,500; 301,566 2,078" 390] 1,877,328 
Atlan. & Danv..4thwk j'ne 8,183 7'831| 277,661, 260,000 | Mont.&Mex.G’t |May...2.. _27,187| 115,920] "652,525| ‘578,260 
Austin & N’ west = Scotia 9,695|__ 11,267 42,838 64.297 | Nash.Ch.& St.L.|May......., 526,039} 444,393] 2,313,43 | 2,086,858 
Balt. & Ohio....|May....... 2,427,550) 2,0 -7,328/11,201,014| 9,859,971 | NevadaCentral. eee wncess 3,004 2,035 14,17 9,865 
Bal. & O. Sou’w ithwitd? ne| 149,824] 167,108] 3,387,248] 2,955,413 | N. ¥.C.@H.R../May....... 3,944,946/3,808,73 1| 18,547,075) 17,446,964 
Bath & Ham’nds|May....... - 1,403 1,666 8,578 8,595 N. Y. Ont. & W.. ith wk” ne| 105,912) 115,77¢ 1,729, 275| 1,767,697 
Bir. & Atlantic.|Mav....... 2.031 1,752 11,216 8,797 | N. Y. Susq. & W./May....... 185,850} 181,922) 863,250 826,663 
Brunsw’k&West|April...... 45.950 44°606 189,533 177.718 Norfolk & West.|/4thwkJ’ne| 187,687) 188,579) 5,424,557| 5,085,331 
Boff.Roch.&Pitt|4thwkJ’ne| 95.775| 77,52-<| 1,801,501) 1,552,242 | Northes’n(Ga.).|April...... 3,980 3,565 24,630 19:971 
Butfalo & Susq..|May....... 43,497| _49/287| 216,086| 221,142 | Northe’s’n(8.C.) |March..... 50,230) 45,870) 162,676) 160,159 
Bur.O. Rap.& N.|dthwkJ’ne| 95,464 107,632) 1,928,513) 1,846,832 | North’nCentral.|May. ...... 492,365] 491,562) 2,505,192) 2,554,115 
DanadianPacific|ithwkJ’ne| 668.0 0| 602,00: |11,531,909| 9,712,-94 | North’n Pacitic./4thwkJ’ne| 537,877) 520,757/10, 250.564 7,615,823 
Oar. Midland....|May....... 3,606 2,454 21'834 21.909 Ohio River......|/4thwk J’ne 17,670 17,702 "413,639 422,345 
Oent.of Georgia athwiy ne| 107,383} 98.917| 2,453,955] 2,380,535 | OhioRiv.@Ohas./May....... ‘ 12,282 83,679 75,128 
Central of N. J..|May....... 955,301| 976,376| 4,693,749] 4,500,515 | Obio Riv.&L.E. ( 1,90 2,255 809 
Central Pacific |April...... 1,336,463|1,017,647| 4,588,075] 3,683,540 | Ohio Southern. . 48,111} 270,875) 262,605 
QGharlest’n&Sav.|April...... 52,26 48,074 265,482 240,141 Om. Kan. C.& E. 2d wiMioh. 14,246 11,533 158,552 114,754 
Chas’n & W.Car.|March..... 87,529] 79,564) 260,457) 241,183] Oreg.-RR.&Nav.|dthwkJ’ne| 126,924) 104,083) 3,240,827) 1,975,284 
Chattan’ga So..|3dwk June 1,554 1,650 32,434 34,894 | Oreg. Sh. Line..|May.......| 554,312] 493,42 Wab0%4o2 2,119,526 
Ohes. & Ohio..../4thwkJ’ne| 328,761| 264,27%| 5,679,448] 5,349,651 | Pac. Coast Co.. 6 %| _ 987,087 
Ohio. Bur. & Q.d|May....... 3,551,597) 2,806,061 |16,658,802|13,919,714 | Pacitic Mail..... 1,133,779 
Chic. & East.Ill.|ithwkJ’ne| 76,169) 67,980) 1,998,382) 1,919,894 Peseaoatai ah blo’ 404,176 
Ohic. Ut. West’n|4thwkJ’ne| 128.571] 114,10] 2,510,335] 2,286,911 | PeorlaDec.oky 598, 425,127 
Ohic. Ind. & L .|sthwkJ’ne| 87,069] 79,744] 1,530,628] 1,390,391 | Petersburg ..... 259,564 
Ohio. Mil.& S8t.P.|4thwkJ’ne| 847, 693 858,569] 15,759,330/13,748,483 | Phila. & iris. --|a 1,235,834 
3, 11,422,282 | Phila. & Read... 7,719,901 
8'252 | Coal & Ir. Co 7,186,362 

6,*85,643 | Tot both Oo’s 14,906,2 
. F 231,007 
ee e272 | Phil. Wilm, & B. 3,523°666 
733,478 | Pitts.C.C.dSt.L. |) 5,513.7: 

358,832 | Pitts.Lisb.& Wn 19,21 

16 | Pitts.Bes.& L.E.|May 212,970 








22" 
LAs bog | Pitts. 4 Wee'n.lathwki'ue| 6.410] 57:832| 866,423 800,939 
52283 | Pitts.Cl.&Tol.lathwkJ’ne| 30,041, 24,247| 510,262| 384,711 
Pitts. Pa.& F.|ithwkJ’ne| 9,286] 12,190] _157,115| 146,420 


























































































@lev.Can. &So..|4dwk J’ne| 13,459] 12,229)  ........|  ........ 5 
OLOin.Ch.4&8t.L|3dwk June| 269,869] 257,913] 6,477,318| 6,083,806 | ,, Total system.(dthwkJ’ne| 103,737) 94,269) 1,646,461) 1,345,978 
Peo. & East’n.|May....... 161,533] 145,342} 768,800) 668,342 Pitteb.Yo.&A.. _ saa 141,704) 124,526) 573,365) 400,794 

C &Wheel.|4thwkJ’ne| 33,110) 44,845] 723,986] 606,653 | Rich.Frasud P.|/May...... [| 100,561) 76.474) 356,418 : 
Qo}. Midiand..../May-...... 124,619) 123,918] | 636,541) | 646,106 Rich.& Petersb.|May.......| 42.501) 35,067/ 166,35.) 147,266 
Col. H. V. & Tol.|June ...... 215,845] 213,056] 1,225,148] 1,115,119 | Rio Grande Jot./April...... $2,661| 23.768} 105,338 82,654 
Gol. Band’y & H.|ithwkJ’ne 23,844/ 19,043] (377,972 565084 RioGrande 8o’n/4thwkJ’ne| 11,265) 10,386) 216,104) 174,320 
‘tah toh. lay... Fido, 18008) 37F:223| 38:86 | RioGr'de West.|3dwkJune| 68;100| 01,100) 1, 436, 246) 1,076,766 
Orystal.......... April..... e 1,075 948 4,476 2/972 | St-Jos.@Gr.1.../athwkJ’ne, 17,682| 14,060 1,100) . 508,124 
Gumo’l’d Vailey|May....--- 62,376, 56.599 312,310) 277,429 | St-L.Chi.&St.P./June ...... 23,462) 23,886 158,597 142,291 
Deny. & Rio Gr. |athwki'ne 219,800| 182,500) 3, 841, 033 3,155,939 | St-L.Ken’et& So) May ...... 3,976} 3,389 24,212 20,137 

M.&KanG.|tthwkMch| 4,433 4,536 1/21: 37,248 | 8t-L.&SanFran./4thwkJ’ne| 164,757| 146,037/ 3,279,135) 2,864,572 

M.N. & W..|May....... 55,129] 28,565 oie. San 157,234 8t.L.Southwest.|/ithwkJ’ne| 114,400 93,500| 2,392,669 2,040,414 
Det.G.Rap. &W. athwii' ne} 28,737| 277264) 691,554, 586,903 | St- Paul & Dul..|May.......) 13u,931) 118,219) 566,132) 504, 
Det. & Lima No.|tthwkJ’ne| _9,130/ ........ 207,501 _..... | $an.Ant. & A, P | April...... 204,805| 207,149] 632,373) 632.396 
Det.& Mackinac|May....... 51,747| 42,180) 232,014) 213,840 San Fran. & N.P.|May....... 74,946 69 098 302,987; 263,536 
Duluth 8.8.&Atl tthwk i ne! 52,563} 44,741) 849,866) 692.591] 8-FePres.&Ph./1stwkJ’ne} 17,323] 13,953 | 339,261) 295,223 

nJoLdast|June -:... 110,307| | 101,054) , 751,441) 560,509 | Ene rov-deau.laenwiMay| 637s] ~ 9.20l| "111920 "1loges 
Bric Shenae se 828,328 18, 875 12, 786, ,698|11,989,311 . 80. |4thwkMay ’ F ’ 

Springs.|A ares ear 6 7 6.481)” 19/133 | Sil. 8prs. O. & G.)April...... 18,239; 23,305 62,494 64,010 
Bvans.&Ind’plis|tthwkJ’ne| 6,556 78 337 136,369 128,228 | Silverton .......|/December. 5,504) 3.844)... --.| sess 
Evansv. & T.H.|ithwkJ’ne| 30,109 24°679 574,115| 481,26) | Sioux C. & Nor.|/May....... 16,440} 19,869 95,026 80,108 

Mitohburg....... | eS 615,928] 608,853| 2,827,949] 2,681,922 | $0.-HavendéEast/May....... 1,860 1,546 9,354 8,253 
rin Conte Pou, ati Fike Farge] GOngO8) tee dl geet? | GaleMar-& 8-Al April 449,861] 372,638) 1,775,523) 1,4 
.Cent. en. wkJ’ne ’ 47,24 ,913,89 . % ar. O.AlApril...... * , ’ | 
't.W’th&Den.C.\4thwkJ’ne| 19,720) 19,409) 624,322) 492,623 Louis’a. West.|April...... 93,426] 76,934 407,120, 
ft.W. & Rio Gr. |4thwk J’ne 6,977 5,126} 229,029) 140,193] Morgan’sL&T./April...... 454,604) 402,040) 2,034,242 
Gads. & Att. U.|May....... 569 875 3,053 3'543| N.Y.T.&Mex.JApril...... 29,124} 29,602/ 103,021 
eorgia RR..... 3d wik June} 19,517; 20,541] 714,471) 697,357] Tex. &N. Orl./April...... 128,248) 125,902) 524.584 
Georgia & Ala..|ithwkJ’ne| 22,411) 18,103) 887,212) 494,762] Atl. Prop’tes.o/April . ..../1,176,103/1, sen y ‘873 4,942,599 
Ga. Car’la & No.|April...... 53,410] 59,221; 292,415! 309,709] So. Pac. ofCal./april...... 940,477 363] 3.586,194 
Geo. So. & Fla..|May....... 79,766) 64,960} 386,433) 337,310] 80.Pac.ofAriz./April...... 265,578 203 875] 1,182,308 
Gr. Rap. &Ind..|4thwkJ’ne| 55,348] 47,957) 977,071) 887,703] S80.Pac.ofN.M.|April...... 151,362} 116,630) 572,679 
Cin.R.& Ft.W.|4thwkJ’ne! 12,177! 10,072| 211,889! 192474] Northern Ry../April...... 174,664) 164453) 681,468 
Traverse City.) 4thwk J’ne 1,272 1,084| 19,491/ 18,531] Pacitlo system) April...... 3,266,504 /2.562,998/11,976,257) 9 
Mus.G.R.&1jathwkJ’ne} 2,744) 2,816) 56,755, 51,037 Total of all./|May. -_---.|4,955,915|3,807,307|22,971,098/18 609 
Tot alllines.|dthwkJ’ne| 71,541! 61 1929) 1,265,206| 1,149,749 | Southern Ry....|4thwkJ’ne 490,044) 415,784/10,146,612) 9,240,914 
@r.Tr'nk Syst’m/4thwk I’ne| 597,391| 595,655|11,379,614/|10,428,976 | _ Memphis Div.|4thwkJ’ne) 32,175) 31,455) 732,502) 631,292 
Ohic, &Gr. Tr./3dwkJune| 77,131| 59,957) 1,759,609] 1,365,096 | StonyCl. &C.Mt.)April...... 1,321 1,403 3,797 4,006 
Det.Gr.H.M.|3dwkJune| 15,247; 18,026) °402;526| "434,081 | Texas Central../2dwk June 4,594 4,576] 119,916 95,820 
Great North’p— Texas & Pacitic./4chwkJ’ne| 132,889) 123.869) 3,521,181) 3,050,475 
St. P. M. & M.|June...... 1,423,657/1,146,547/ 7, 858,773) 6,128,013 | Tex.8.V.& N.W./May....... 2,739 2,085 17,780 13,191 
East of Mian.|June ...... 110,134 "149, 509 716,876) "669, 965 | Toi.&OhbioOent.|ithwkJ’ne 43,096 39,481 865,767 $19, ‘059 
Montana Ceni|June ...... 157,462] 184,218} 998,713| 961/359 | Tol. P. é& West..|3dwkJune| 17,675, 17,618} 438187) 402,166 
Tot. system .|June ...... 1,691,253 1,480,274 9,574,362| 7,759,337 | Tol.St.L.d&K.O.|4thwkJ’ne| 59,166] 58,512) 1,026,033) 1,039,324 
@UB mntak.O [June ...... 15,110} 10,127 80,812, 57,842 | Union Pac. RR../May....... 1,364,994/1,242,709] 6,285,133] 5.475,9 4 
Guif & Chicago.|May....... 2,448 3,894 21,118 18,224 | Un.P.Den.&G@../3dwkJune| 77,256) 74,222) 1,751,833] 1,522,791 
Hoog.Tun.&WilL.| April...... 4,169 3,350 14,782 13,912 Wabash......... tthwkJ’ne|} 334,392] 288,°65| 6,334,982] 5, 392, 262 
Hous.&Tex.Oen|April...... 215,830} 221,440) 930,518) 923,546 | Waco&Northw.|Aprn......| 10,459, 17.317 59,019 
Illinois Centralt|June ...... 1206530 5/1 1793454 113158238 +10701694 | W.Jersey &3ea’e| May. 183,750) 194,385} 828,827 Bon sn 
Ind. Deo.&West.|February..| 33,511) 37,453 509 74,468 | W.V.Cen.& Pitts] May. 95,572} 98,239]  ........ die 
Ind. Ul. & Iowa.|April...:..| 79,216] 70,863 319208 275,921 | WestVa.& Pitts.|March.....| 31,192) 33,053 84,167 993.395 
n,&Gt.North’n.|4thwkJ’ne| 52,330} 61,510] 1,618,285) 1,546,070 | Western of Ala.|/April..... 44,438} 45,571) 211,565 0,956 
pinteros. (Mex.)|WkJunel8| 53,700) 45,630 1,526, 700| 15243,900 | Weat.N.Y.&Pa.jathwkJ’ne| 71,900) 71, 1,377,332 831636 
lowa Qentral ‘4thwkJne' 42,060' 40.068 9,638 "751 "41 5 | Wheel. & L. Erie ithwkJ’ne 41,182 35,272 693,561 at 4ll 
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Latest Gross Earnings. \san.1 to Latest Date. 





Boaps. 





| WeekorMo| 1898. | 1897. | 1898. 1897. 

| 8 ¢ ¢ | 8 
Wilkesb.& East.|April...... $4,497 27.433 serces| seasons 
Wil. Col. & Aug. |Maroh.---.| 69270, 56,180 205,002) 186,357 
Wisconsin Cent.|4thwkJ’ne| 133,99) 113,255, 2 320,981 1,92% 587 
Wrightsv.&Ten. May....... | "8,710, 8,373)” 35,709) ” 33,103 
York Southern May ...... ‘6,236’ _—5,700 29,499) _—«25,826 





@ These figures inciude results on leased lines. 6 includes earnings 
from ferries, etc., not given ope. e Includes Des Moines & 
Kansas City for all periods. nsludes operations of the Onic. Bur- 
lington & Northern in boton years. ¢ Includes results on A T. & 8, 

Gulf Ool. & 4. Fe, 8. Fe Pacific ‘old Atlantic & Pacific) and So. 
.Ry. /f Includes the Pacific system, the Atlantic properties and 
the Houston & [exas Central system. 

t Cacludes Chesapeake & Unie 30’ western, Ohio Valley and Chicago 
and Texas for 1398 but not for 1897 

} Mexican currency. 

§ Covers results of lines directly operated east of Pittsburg. 


Latest Gross Earnings by Weeks —The latest weekly earn - 
iags in the foregoing are separately summed up as follows: 

For the fourth week of June our preliminary statement 
covers 69 roads and shows 8°89 per cent inorease in the 
agxregate over the same week last year. 






































4th week of June. 1898. 1897. Increase. 
; + x 8 
Alabama Gt. Southern... 37,833 40,143 eeaecces 
Atlantic & Danville...... 8,183 7,831 352 
Bet. & Ohio Southwest. . 149,824 167,108 coce cow 
Buff. Roch. & Pitts. 95,775 77,528 18,247 
Burl. Ced. Rap. & N 95,464; 107,632 sseasiind 
es 668,000 602,000 66,000: 
Oentral of Georgia. 107,383 98,917 8,466 
Chesapeake & O coe 322,761 264.278 64,433 conscane 
Unieago & East. [lin 76,16) 7,98 2,189 ceseccee 
Chic. Great Western..... 128,571 114,710 13,861 eees see 
Chic. yy & Louisv. 87,069 79.74: 7,325 engecese 
Chicago Milw. & St.Paul} 847,693) 858,569] ........ 10,876 
& West Michiga: 39,695 36,379 3,316 eevee - 

Clev. Lorain & Wheel’ 5 38,110 44,845 ceccceee 6,735 
Col. Sandusky & ears 23,844 19,043 4,801 eecccece 
Denver & Rio Gran 9, 50 9 eees coos 
Det. Gd. Rapids & West. 28,737 27,261 1,473 cece -cce 
Duluth 80. Shore & Ati 52,563 44,741 GEE scec-cac 

. & In po. 6,55) 7437 cose co 881 
Evansv. & Terre Haute. 30.109 24.679 5,430 
Fiint & Pere Marquette. 74,536 69,395 5,141 
Fia. Cent. & Peniuesular. 77,717 47,244 30,473 
Ft.Worth & Denver City. 19,720 19,409 311 
Ft. Worth & Rio Grande. 6,977 5,126 1,85: 
Georgia & Alabama...... 22,811 18,103 4,708 
@rand Rapids & Indians 5,318 47,95 7,391 

Cincinnati R. & Ft. W 12,177 10,072 2,105 

Tre City......---- 1,27 1,984 188 

Musk. Gr. Rap. 2,744 2,816 cocensas 
Granda Trupk........... 

Chic. & Grand Trunk 597,391; 595,655 1,736 cosccece 
International & Gt. No.. 52,330 61,510 ence coos 9,180 
Towa CDtral ...ccc-cese 42,060 40,068 1,992 eeeccces 
| ety «& oe. 15,207 11,763 3,444 éieaivtden 
Kansas Ci =. Omaha... 4,081 2.970 1,111 aiansatio 
Kan. City Pitteb. & Gulf 78,188 46,951 8 ,237 canscoee 
Kan. City Sub. Belt...... 10,745 7.90: 2,842 eves -s00 
Lake Erie & Western... 72,132 89,089 ooee 16,957 

34,274 29,072 5,202 ececceee 
11,8448 11,867 481 eeecscce 
,07 51-,596 85,474 enne-ece 
298.910 309,41 eoeccce: 10,503 
Nationa 151,377; 121,061 30,315 cece cos 
Minneapolis & St. ‘Louie. 52,009 60,215 eeeocese 8,206 
Minn. St. P. & 8. Ste. M.. 97,184 87,997 187 conse cas 
Mo. Kansas & Texas .... 204,168 198,895 5,273 eeeccces 
Mo. Pacific & [ron Mt.... 667,000 568,000 99,000 eocccees 
tral Brancb........ 42. 7,00. 15,000 cogeceee 
BR. Y. Ontario & Western 105,912 115,77€ eoseeus 9,864 
Norfolk & Western....... 187,687 184,579 eonetasn 892 
Northern POMES...00-20. 537.877| 520,787 17,09 onmangii 
Ohio River...... ... eee 17,670 17,70 on 3 
Oregon KR. & Nav....... 126.9.4 104.083 22,841 
Dec. & Evansv... 19,286 19,258 2 
Pitteburg & Western.... 108,736 .268 14,468 
Grande Southern... 1,265 10,386 87 
&t. Joseph & Gd. Islan 17,682 4,06 3,622 
St. Louis & San cone 164,757 146,037 18,720 
Lovis South western .. 114,400 3 900 
rp Railway ....... 490,044) 415,784 74,260 
Memphis Division..... 32,175 1,45 720 
P D. --secenee 132,889; 123,869 9,020 
Toledo & Ohio Central... 3,096 39,481 3,615 
Toledo St. L. & Kan. 59,166 58,502 

wbasd......- 000+ -000e- 334,392 288,205 46,127 
Western N. Y. & Penn... 71,900 71,600 30 
Wheeling & Lake Erie... 41,1*2 35,272 5,910 
Wisconsin Central....... _ 183,899 _118,256 1255 20,644 ecseceee 

T. tal (69 roads)........| 9, "9,127,359 "8,381, 1,933 851,341 105,965 
Net incrense (8°89 p. .).. oss aennenns 745,376 eeasenee 





For the month of June ry roads (all that have furnished 
statements for the full month as yet) show aggregate results 
as follows: 





Month of June. 


1898. 1897. Increase. | Per Oent. 








8 
Gross earnings (93 ssaneinn cit national con ye 6°29 
It will be seen that there is a gain on the roads reporting in 
the amount of $2,305,637, or 6°29 per cent. 


é Net Earnings Moathly to Latest Dates.—The table follow- 
fag shows the gross ~ net earnings of STzAmM railroais 
reported this week. A full detailed statement, including a) 
roads from which PET returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of June 18, 1898 
The next will appear in the issue of July 23, 1898, 




















— Gross -———- ——Net Harnings.—— 

—_ — 1897. ~ en os. 
Chic. R. Isl. & Pac. a.May 1,706,624 1,328,038 534,927 354,074 
Apr. 1 to May 31 ... 3, 263, 745 2,535,974 991,237 633,950 
Cate, Zoom. 2 Sramet. b. May 97,749 87,299 60,808 52,168 
uly 1 to May 31.... 1,018, 540 994,028 679,712 635,486 
Clev. 4 C.& 8t.L.a. sieg 1,173,302 1,067,289 257,563 245,538 


Jan. 1 to May 31.... 5,690,037 5,310.06 1,3°6,046 1,337,006 
July 1 to May 31....13,110.879 11,999, 489 3,073.452 3. O15, 143: 


a 


Peoria & East’n.a.-May 161,533 145,342 36.809 20,470 
Jan.1to May 31.... 768,800 663,342 204,924 130,143 
July 1 to May 31.... 1,721,098 1,501,713 448,301 310,023 

Den. &R.Grande.b.May 658,247 558,049 259,280 234,971 


Jan. 1 to May 31.... 3,155,733 2,558,839 pee 4 1,055,900 
July 1 to May 31_... 7,631,202 6 ,328,299 3,036,379 2,592,370 


Detroit & Mack’o.a..May 51,747 42,189 24,579 4,383 
Jan. 1 to May 31 ... 232,014 213,810 105,625 61,349 
July 1 to May 31.... 431.957 356,250 152,031 6,84 

Ft. W. & Den. City b.May 109,850 87,819 38,997 8,018 
Jan. 1 to May 31.... 542,630 409,619 185,128 71,125 

Georgia & Alab'a.a.May 93,766 79,262 20,051 17,442 
Jan. 1 to May 31.... 505,403 420,510 119,171 91,670 
July 1 to May 31.... 1,138,386 945,703 332, a 271,477 


{ilinois Central.a...May 2,235, -— rt tor 700,7 
Jan. 1 te May $1....11, 092, 8,90 3,449,320 2,735,531 
July 1 to May 31....25, 130; 236 20/317, ass 8,065,609 6,155, 178 





Kanawha & Mich b.May 49,126 44,646 15,618 12,153 
Jan. 1 to May 31.... 220,606 201,482 53,836 42,633 
July 1 te May 31... 512,078 439,426 141,268 106,682 

Laclede Gas-L. Co..June-........ 58,413 52,202 
Jan. 1 to June 30.... eceeccee 450,997 401,240 

Mex. International..May 270,505 240,864 104,807 83,036 
Jan. 1 to May 31.... 1,394,043 1,305,937 526,493 500,807 

Mexican National ..May 506,649 506,211 ‘*229,161 *250,4?1 
Jan. 1 to May 31.... 2,529,921 2,519,375 *1,146,048 °1,217,477 

Minn. 8t.P.&S8.Ste.M. “wend 336,514 304,234 152,094 105,860 
Jan. 1to May 31.... 1,508,929 1,280,563 663,783 449,479 


July 1to May 31.... 3,815,241 3,285,700 1 768,468 1,315,265 


Monterey & Mex.G’f.Apr. 121,933 105,953 40,699 46,996. 
Jan. 1 to Apr. re - 525,338 462.340 226,488 224,399 
Norfolk . West’n.a..May 918,989 897,771 200,586 209, ro 


Jan. 1 to May 31.... 4,639,195 4 ,277,800 1,262,666 1,'66 
July i to May 31....10,411,351 9,695,422 3,146,954 2, 432,330 


Northeastern of Ga.. Apr. 3,980 3,535 def.663 1,983 
Jan. 1 to Apr. 30.... 24,630 19,971 562 4,988 
July 1 to Apr. 30 ... 64,482 57,094 17,105 19,753 

Oregon RR. & Nav....May 580,710 379,172 216,636 187,692 
Jan. 1 to May ie 2,703,205 1,558,850 923,722 489,518 
July 1 to May 31.... 6,345,585 4,272,402 2,754,620 1,792,084 

Geeqpe Short Line.a.May 554,312 493,842 273,895 266,119 

an. 1 to Muay 31.... 2,452,150 2,119,526 1, 102,299 909,298 
;~ lto May 31.... 5,715,755 5,139,768 2,408, 703 1,933,359 

Phila. Wilm. & Balt. b May 863,558 801,658 224,487 204,287 
Jan. 1 to May 31.... 3,744,466 3,523,666 761,359 738,059 
Nov. 1 to May 31 ... 5,243,428 4,871,728 1,157,958 1,077,558 

Bio Grande West.b..May 287,691 201,444 116,696 82,094 
Jan. 1 to May 31.... 1,256,946 918,466 482,530 304,829 
July 1 to May 31.... 3,057,176 2,212,976 1,175,874 749,268 

Santa Fe Pres. & Ph. Apr. 66,659 62,624 36,090 33,821 
Jan. 1 to — 30.... 250,523 218,931 134,939 107,141 
July 1 to Apr. 30... 614,690 525,162 337,125 261,205 


Southern Pacific..b May 4,955,915 3,807,307 1,800,249 1 108.088 
Jan. 1 to May 31.. .-22,971 1098 18,409,936 7, 996,266 5,641,75 
July 1 to May 31....51 7441,614 45,102, 623 20,012, ,09 1 16,080, 300 


Southerp Railway— 

Memphis Div ..b.May 125,233 110,787 27,495 20,339 
Jan, 1 to May 31.... 688,164 524,843 159,432 91,882 
July 1 to May 31.... 1,452,042 1,254,153 388,458 313,902 

Texas entral.a..... Apr. 19,061 16,977 3,474 1,262 
Jan. 1 to Ape. 30.... 92,546 70,901 21,802 6, 013 
Toledo & Ohio Cen.b.May 167.669 142,319 52,126 34,258 
Jan. 1to May Seem 716,317 673,881 203,873 189,903 
July 1 to “94 — -«- 1,622,746 1,598,770 483,001 421,282 
Gutee er . heal 7 1cee.ses 1,242,709 589,744 355,793 
Jan. 1 _ te --- 6,285,133 5,475,900 2,513,424 1,596,898 


Un. P. D realf. b..May 278,712 294,728 73,271 62,362 
Jan. 1 to May 31.... 1,533,737 1,313,607 506,128 371,409 
West.N. ¥.¢ Penn.b..May 232,428 222,563 51,070 54,908 
Jan. 1 ve May 31.... 1, 148, 932 1,055,364 284,156 227,839 
July 1 to May 31.... 2 {995,757 2,726,502 1,021,884 860,041 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
« Dodueting. omer aoe for repairs, replacements and general 
$93 332, — t at 129.907 Iam Pian wanna d fo a7 oe By Mey rai 
x ‘ag ns . ,and for Janu 
59,174, against $66 at your is the result in , 4 dollars 
treated (according to dts oinpany's method of keepin = accounts) 
as equivalent to to" 80 cente in ited States mone is, depreci- 
ation beyond 20 per cent has already been allowed or. 


Laterest Charges and —— following roads, in 





addition to their gross and net vanorsy given in the fore- 
going, also report charges for interest, &c., with the surplus 
or deficit above or below those charges, 
——Int, , éc,—— — Bal, of Net Earn’, 
1898. 1897. 1898. 18 
Roads. & x 

Chic. R. Isl. & Pac..May 322,951 342,500 212,076 11,574 
Apr.1 to May 31.... 615,703 685,001 345,534 def 45,051 
Ohic. Term. Transf. ..May 53,148 écuiceas 7,460 ewavccce 
July 1 to May 31.... 532,492 éoctseds 97,220 eoevccese 


Oley. Cin. Ch. & 8t.L.May 240,526 246,475 17,042 def.937 
July 1 to May 31.... 2,656,084 2,634,803 417,343 380,340 
Peoria & Eastern ..May 36,802 36,802 7 def.16,332 
July lto May 31.... 404,818 404, 1818 43,483 def.94,795 
Denver & Rio Grits May 224,789 201,068 34,491 33,003 
July l to May 31 .... 2,251, ‘614 2,164,465 = md 427,905 
Kanawha & Mich....May 11,455 10,030 2,123 
July 1 to May ike 127/195 112,525 14098 def 5,343 
Toledo & O. Cent....May 40,033 42,169 ged def.7,534 
July lto May 31.... 430,045 427,146 62,879 2,137 


SIREET KALLWAYS AND TRACTION COMPANIES, 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
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tain weekly or monthly returns, The arrangement of the 
table ic the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year ‘from J anuary 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRAOTION OOMPANIES. 
@unee Latest Gross Earnings. |Jan.1to Latesl Date 








EARNINGS. Week or Mo| 1898. | 1897.| 1898. | 1897. 





g s | gs | 8 

Akron Bedf’d & Olev |May.......{ 7,950) 9,478 31,391| 32,897 
Amsterdam St. Ry. |Aprii 3.904, 3,604, 15.724| 14/061 
Atlanta Railway .... 9;291| 8.485! 35,171, 32/083 
Baltimore Con. Ry... 211,141/207,748) 888-788) 868.448 





Bath St. Ry. (Maine) 932 ¥. 5 Ol 

Bay Cities Consol... 6,331; 6,647 31,166 31,084 
hamton St. Ry 12,335) 12,065 56,951 52, 567 

Bridgeport ya Bt, Ry. May 900) 24,429) 100,312) 91, "562 


26.842) 26,744) 124,406) 121, ;409 
127,835 /t150,8d0 1553, 600} t58 1,951 











Breokinn ticks mF 
roo r) 
B’kiyn na &8ub. 580,040) 495,007 2,867,355) 2,521,055 
1es' ty Ry..|May 15,862) ........, 67,964) ....-... 
Oin. & Mian Deut ilamspeteelsedheccel sasecnne 
Citizens’ 8t.Ry.. Indp. . | 79,902) 68,031) 315, 395| 283,626 
Citiz ns’(Muncie In ) May..... «-| 5,671) 5,327, 26,74» 42,872 
‘City Elec. (Rome,Ga.) ce saeee ee}. 2,187) 2,353; 8,522 8,302 
Oleveland Electric...| ‘ay ..... 143,653 me 7 690,573 ete 
0 
’ 


Cleve. Painsv. & E. ‘| May. seeeee| 8,556) 7,562) 32,380 
Oolumbus St. Ry. (O.)|May......-. 48,890, 267,887| 231,682 
Consoli’d Trac. (N.J.)|April ..... 252,290|238,813| 965,245 883,540 
—— El. Light & 














Tscovecee eee |April...... 8,519) 8,330 36,984 34,833 
Denver Con. Tramw..|May....... 64,598) 62,242| 282,864) 27: ,563 
Detroit Citi’ng’ 8t. Ry. June ...... 103,812) 95,627) 553,969) 510,222 
Detroit Elec. Ry......|May..-..... 31,579) 34,1 1) 161,562) 166,098 
Duluth Bee Ef cocesens May....... { 16,600) 15,832 79,826 74,320 
are Slee. Moser Os | February. | 10,103} 9,116) 21,089 19,374 
gh ER ey ---|May. . | 15,364) 13,202 72,537 66,343 
‘Galveston City Ry.. -|Mareh. ..| 15;668| 1 PAY, Bik ee 
Harrisbur Traction |aag.. wee--| 21,546) 18,851 94,462 82,037 
Herkimer Mohawk I 
ion & F’kfort El. Ry. ‘April. ---| _3,570) _3.51° 13,211 14,189 
Houston Elec. 8t. Ry. \May....... 16,658) 17,231 71,707 74,470 
Interstate Consol. of 
North Attleboro....|March..... | 10,297; 9,523 27,801 26,843 
ingeten Lee | Ry...- |May........ 5,335) 4,847 20,639 20,082 
1 h Traction .....|May....... | 7,357| 8,673| 37,795) 40,424 
London Bt. Ry. (Gan). (May... “| 47-894) 7,714) 37,624) 33,962 
Lowell Law. & H |May. -| 36,9 36,865 156,944) 151,316 





Metrop.(Kansas city)| athwk J’ne i0584 oe 949,775 849, 405 
‘Metro. W. Side (Chic.)|May 103,.98) ........| 514,599 einiete 
‘Montgomery 8t. Ry..|May.. e 478 22,738 21,582 
Montreal 8t ie .|June 130,677) (94,951 639,092 
Nassau Elec. _— u 191,615; 989,207) 840,403 
Newburg St. i... .|May 9' 6.8L 

New London 8t. Ry..|May.. 
New Orleans Traction May. 
Norfolk St. Ry...... -- May. 


North Chic. St. Ry...\June 238,779) 1,407,94.5/1,326,156 
North Shore Traction May. 119,810) 512,793 356 
Ogdensburg St. Ky...|May. 04 6,005 5,70 
Paterson Ry..........|May. 21 138,944) 127,452 
Richmond tion..'May 13,133) 56,40< 43,780 
‘Roxb’h Ch.H.& Nor’n | May....... 92) 7,443 34,381 4,99 
@ehuylkill Val. [rac.|May 31>} 5,096 22,234 2u,031 
Scranton & Carbond’e May. anooe 3,180 13,744) ....... 
1 4,822 23,110) _ ...... oo 






























































, Rap. Tran. |May 159,780| 833,53 769,092 
Union (N. Bedford)..}May 18,159; 71,485) 83,881 
On it. (Pitts.)|May one sane MAG §kdahoade 
United Tract. (Prov.)|May 147,206} 6+8,810| 660,014 
Unit. Trac. (Reading)|April...... " +260 50,781 47,532 
Wakefield & Stone....|May.......| 4,861) 4,880 19,157 19,437 
aterbury Traction..|May.......| 21,985) 22,413) 106,056 94.95, 
West Chi — Ry |Wk July 4| 83,091] 81,49-/ 1,922,504) 1,859, 
yheeling .--|Maroh.....| 12,45.) 12,444 39,27 »532 
Wilkeab. & Wy.Va ey|May. ...... 42.422) 41,301 194,747! 188,668 














* Includes Baltimore Traction and City & Suburban for both years. 
‘Trolley cars commenced running on Brooklyn Briige February 16, 
1898, which accounts for decrease in company’s earnings. : 
{Strike during 15 days of March, 1893; no cars running. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and netearaings received 
this week. Ia ne these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the CHRONICLE 
of June 18, 1898, The next will appear in the issue of July 


.—— ——Net Rarnings.-—- 


ws, 1 .” 1898. 897. 
Roads. & & g 
Duluth Street Ry....May 16,600 15,832 8,934 7,933 
Jan. 1 to May 31.... 79,820 74,320 37,169 28,531 
July 1 to May 31.... 185,133 185,854 90,974 83,686 
Kings Co. Elevated— 
an. 1to Mar.31.... 181,576 189,720 37,498 49,895 
Los Angeles Traction— 
Dec, 1 to May 31.... 43,241 cocesece 14,100 =e... ..cc00 





ANNUAL RI REPORTS. 


Annual Reports.—The following is an index to all annua) 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INvEsToRS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 
Full-face figures indicate Volume 67. 


RAILROAD AND MI8CBL, 00's RAILROADS AND } me ¢ Co. (— 














Volumes 66 and 67— Page.| Volumes 66 and 
Allegheny Valley....... ..ss.ses+ «- 12%4 exican 
American Steel astings Co........ 





American Tobacco...... ..... 
Bangor & Aroostook 
Canada Sern Ry ° 
Chicago Edison........ ..... ° 
Chicago Lnd. . Louisville Ry sesnde 
Gaicas »& kay h west om escosnesee 1086 
y ‘oO 


Cag 
Chicago & West vind, ° 
Chic. & West Mich.. , 
( Sechenast Edison Co......... 1183, 1398 | 

















Peoria Decatur & Evansvilie...... 11234 
n. Ham. & Dayton ~4 _ System. 808 | Philadelphia Company............. 962 
Cincinnati & Musk. Va .. 855 | Pitts Fc. Wayne & ~~ poco 


Pittsburg & Lake trie . 5°53 
Cleveland & Pitts " | Reece Button Hole Mach. © 

Des Moines & Ft. D 1087 | *t_Louis Term, re: Station 
Detroit Grand Rap Mey < Western. 855 | _ Prop Co., 13ig 1 
Dominion Coal on (Limited) 1087 | Souther Gute on Vil “ 
Electric anaes Battery..... 1187 


Cleveland & Marietta 








Erie Telegraph & Lo > gg Swi SO ichesnd icaaeee 
Flint & Pere Marquette ...... United ' Gas Impt. 
General Blectric ..............0 85 ee ree: 
Keokuk & Western...........+++-++. 233 | Western Union Telegra ph 
Lake Shore & M.S... .....06 .+0--0 $94 | Wilmington & Northern 1 RR 
Sh -re Sys.—Mahoning Coal RR. 847 


Lamson Consol Store Service Co..1042 T 4 i 
Louisv. Ev. & St. Louis Cons. RR.. 999 Gongee Ramayaye 
Lehigh & Wilkesbarre Coal.... ... 808 |) Milwaukee Elec. Ry. & Light.1186, 1234 


Duluth & Iron Range Railroad. 
(Balance Sheet of Dec. 31, 1897.) 
The earnings for 1897 were in Y. 6, p.288, The balance 
sheet of Dec. 31, 1897, is now published, as follows : 
BALANCE SHEET DEC. 31, 1897. 


Liabilities — 
Capital stock. . 
First mortgage. . 





Assets— 
Coat of road-bed, eto. .$11, ae. 525 
Oost of equi pment. --- 1,966,891 











Swamp land gr. acct.. 66, 1466 | Second mortg: 
eee 178, ‘977 | Land grant bon 
Cash assets........... . 604,619 ' Current liabilities... 672,836 
Bonds in treasury..... 1,991,000 Replacement funds.. 515,358 
Income account....... 671,284 284 
Se csapaucéideciad $16,691,478 | WOME, . ccccccsessoed $16,691,477 
—Vv. 86. . 258. 


Bethlehem [ron Company. 
(Report for Year ending May $1, 1598.) 

The annual report read at the stockholders’ meeting at 
Bethlehem last week, as confirmed for the CHRONICLE, showed 
the following: 

Total receipts from all sources for year....... ackinin anf 832,050 
Expenses and costs pertaining to sale of product, taxes 


interest and commissions, as well as all doubtful deb 
depreciation of buildings, machinery, etc., amounting = 3, 3,748,705 705 






RI sais ancicihe aamabidianbamemain -$1 1,083,345 
Dividend (8 per. cent on $5,000,000). . 400,000 
Balance carried to credit of profit a $683,344 
Unfinished orders on the company’s books, at the close of 

the fiscal year, May 31, 18938, about........................ $6,500,000 


The amount to credit of profit and loss May 31, 1893, 
was $5,369,100 while the company’s capital stock is only 
$5,000,100. The funded debt at present consists of $1,351,- 
000 of 5 per cent bonds, due Feb. 1, 1907; the excess 
of current resources over current liabilities ‘is $3,139,722. 
The report, moreover, does not include a contract, 
representing $1,000,000 or so of business, for forgings and 
armor plate jfor the Russian war vessels being built by the 
Cramps. 

The directors were re elected without change, except that 
George H. Myers who retired on account of illness was suc- 
ceeded by R. W. Davenport. —V. 66, p. 663. 


Hawaiian Commercial & Sugar Co. 
(Secretary's report for the year ending Dec. 31, 1897.) 











Assets— Liubdilities— 
Real estate............. $839,582 | Notes payable.......... $247,703 
Steam plows, tools, Bond account......... - 691,578 
utensils, eto.......... 71,271 | San Francisco drafts... 10,733 
Live stock, eto....... bee 44,578 | Honolulu drafte........ 209 
Ct 56cenn Snactebaee 611,143 | H. Hackfeld & Oo...... 6,501 
Mills and buildings.... 1,327,522 R. Spreckels............ 18,8923 
Railroad................. 314,756 ©. A. Spreokels......... 46, ‘578 
Plantation. ........... 524,341 | 
Kahu. & planta ‘stores. a Ty 793 
Brig “Lusline 
Miscellaneous... 83 1597 
ay Socaaen iiseeeund $3,942,584 TOD iiiat dacs «e+00. $1,028,293 
TOI, ons 00k incendcecdacn Nedidecthenees icicle ditinihiagn tintin $3,942,584 
Linbittties adeiaasucne 1,028,293 
— $2,914,292 
Capital paid io 2,312,755 
Rc ch ananudtniicnkdndamideiieddasdacbiad eimnubed - $601,537 





GENERAL INVESTMENT NEWS. 


Reorganizations, Etc, —Latest Data as to Defaults, = 
— Plans, Payment of Overdwe Coupons, Ete. 
acts of this nature appearin: ng since the wabihenion of the last 


issues of the INVESTORS’ an 


the SrrRgET RAILWAY SUPPLE- 


MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE, 


Full-face figures indicate Volume 67. 


_As to some smaller 


companies see also p. 1138, issue of June 11. 
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RaILRoaps & MIs, Co.’s—-(COon.)— | RAILROADS & MIS. Oo.’s—(Con.)— 
Volume 66— Page oume 6A— Page 
Central Vermont........ foreclosure.104% | Paris (Tex.) Gas & Elec. Light... . 11v0 
Cent. Wasbington.reorg. 856; pla . 953 | Phil. Read. & N.E ..pian.574,771, S11 
Cincin. & Musk. Val. coup. paym’ts #56 do do .depositapenalty. 901 
do wold ; successor co. L044, 2 Pitt«. & Western.ert-n. of bonds...1000 
ie. & Atch. Bridge. reeryantzed co. 1238 | Po’keepsie & Eastern. -reevr.1190, 1238 
hic. Peor.&S8t. L.def ult continued.1044 | Sedalia Water & Light... ..default.1238 
hic. @ West Michigan. ...cowpons.'044 | Southwestern Ark & Ind. Ter.sale. 30 
eve. Canton & Seuth.«ale ordered.1139 | staten Island Rap. Transit default. 5 
Cleve. & Sandusky Brewing Co. Stuttgart & Arkansas River...-ale.1 190 
con-olidated co pany 1139 | Tol. St. L, & Kan.Oity. .appe!.908, 1003 
Col. Hock. Val, & Tol. .forectos.90, 1044 | Union Pac.... Kan. City consols pd. 955 
Col. & Hock. Coal & Iron......... wee BM | do Mv. Div. bas. 0 1866 pd. 955 
Col. & Cin. Mid. ....Jan. cow pa 953 | U. P. Den. & Gulf. .....rrorg. S11, 055 
Col. Sand. & Hocking...reorg plan.10" West Virginia & Pitts default, 665; 
foun. Bluffs City \V.Works. forer!. 1188 deposits requested, X12, 906; recers. VO 
Egle & Phoenix Mtg Co..... sols 1140 | Wheeling & Lake Hrie ....... vlan.114@ 
Excelsior Springs RR........ reorg.1140 do do  2dinstal. of axsexsm,.) 239 
Galv. ye yr? eens 953. is Wisconsin Cent.reorg. matters.1143, BL 
ndiana vake Mich....... .- sale. * 
Kingston & Pembroke RR reoryl 100 STREET RAILWAYS. uf 
L. Kock & Mem.sul- post poned,954, 1237 | Bloom. & Normal St. Ry..<old. 1088, 1187 
Louisville Evans. & St. L., coupons.i089 | Br’klyn El.no deposits after July 11.123 
Missouri Kan. & Texas. .«ficial ex- i do ose Bridge cont act. ‘27 
planation as to income m rt suit.1'89 | Buflalo Kenmore & Tonawanda 
recur 1043, 123, BF 





New England lease and mu ryer.1002 | _ Electric... ge 
New Orieans & West... recrs. crts.1016 | Dolgeville (N. Y.) Hl. L. & P. recvr, 28 
N.Y.Phil. & Nor. .recry.665, 770.811, Nassau Electric....r.eadju tment of 
1046, 1141, 1189 capitalization. 29 
1 





densburg & L.Champ soid.9°!,1141 | Newburg Blec. Ry.......... default. L000 
Ohio River & Charieston... .. sal-. 24 | New Orleans Traction......... plan. 29 
Ohiv Southern. ...foreclosure decrre.1002 | Sandusky (O.) Street Ry.... ..sale. #0 
Oregon Imp. .n wsee’s. ready. 1002, 1190 | Union rac. of N.J..deposits.1000 1142 
ao ... new securities listed. 29 | Wilkesbarre & Northern.... reorg 1190 
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American Bell Telephone Co.—New Bonds.— Additional 
Particulars.—Below we give the form of bond of the $5,000,- 
000 four per cent ten-year debentures which were pur- 
chased recently by Lee, Higginson & Co.. of Boston. Of 
these bonds two-fifths are to be paid for July 1, 1898, and 
three fifths July 29, 1898, . 

These bonds are part of an authorized issue of $10 000,000 
and are issued to provide money totake up the $2,000,0:0 7 

r cent debentures due Aug. 1, 1898, and to provide means 

or new construction. The remaining $5,000,000 bonds may 
be issued at the pleasure of the company. A Massachusetts 
statute limits the issue of bonds by a corporation like the 
Bell to one-half its outstanding stock. The company’s stock 
at present is $25,8-6,300. 
FoRM OF DEBENTURE BOND. 

FOUR PER CENTS DUE 1908.—PAYABLE IN LAWFUL MONEY. 
#1,000. For Value Received The American Bell Telephone Co. will 
ay, at the oftice of its Trea-urer in the City of Boston. to the bearer 
ereof, or in case of ee to the registered holder herevf, the 

sum of $1,000 in lawful money of the United States, on the first day of 
July in the year 1908, with interest at the rate of 4 per cent per 
annum, payable semi-aunually on tle first days of January and July in 
each year on presentation and surrender of the proper annexed 


coupons. 
THIS ISSUE I8 $10,000,000. 

This bond ts one of ten thousand bonds of like tenor ard amount, 
numbered from one to ten thousand consecutively. The American 
Bell Telephone Co. has executed an indenture with the Old Colony 
Trvst Co. as representative and for the benetir of the holders of all 
said bonds, wherein said The American Bell Telephone Co. covenents: 

COMPANY COVENANTS NOT TO IMPAIR THE SECURITY OF BONDS. 
First. That it will not create any incumbrance upon its property 
that will impair the security of said bonds. 
AND TO SECURE THEM BY ANY FUTURE MORTGAGE. 
cond. That if any mortgage or other incumbrance be placed here- 
after upon its property or any of it, said b»nds and each and all of 
them shall be included therein and secured thereby. 
BUT RESERVES RIGHT TO ISSUE OTHSR SIMILAR BONDS. 

But these covenants shall not preclude the issuing of, further bonds 
of like nature. 

JPRINCLPAL BUT NOT COUPONS MAY BE REGISTERED, 

This bond, when payable to bearer, may be registered on the books 
of the company in the name of the holder. Thereafter title shall pass 
only by tranefer registered on the buoks of the company and certified 
hereon by the Treasurer, unless avd until a transfer to bearer shall 
have been so registered and certified. Such registration shall apply 
only to the principal of this bond and not to its coupons. 

CERTIFICATION, BTC. 

This bond will be valid only when authenticated by a certificate en- 
dorsed hereon ~igned by the said Old Colony Trust Co. 

Io witness whereof the company has caused its corporate seal to be 
hereto affixed and this obligation to be signed by its President and 
Treasurer, and the coupons hereto annexed to be attes'ed by the name 
of said Treasurer, at Boston, this first day of July in the year 1898. 

(Seal.) Treasurer. President. —V. 66, p. 1138. 


American Graphophone Co. of Washington.— New S/ock.— 
The additional issue of $200,000 7 per cent stock is reported 
to have been taken entirely by the stockholders, 


American Steel & Wire.—First Dividend.—The company 
has declared a quarterly dividend of 134 per cent on the pre- 
ferred stock, payable August 1. The stock is now dealt in 
in the unlisted department of the New York Stock Exchange. 
The company was incorporated in March, 1898, with an au- 
thorized capital of $12,000 000 7 per cent preferred and $12,- 
000,000 common stock,—V. 66, p. 615. 


Arcadian Copper Co.—Consolidation.—This company has 
been organized in Boston, under the laws of Michigan, to 
own ani operate copper mines in the Lake Superior district, 
which have been acquired by Standard Oil and other inter- 
ests. The capital stock is $2,500,000, in $25 shares, on which 

0 per share, or $2,000,000, has been paid in, providing a 

evelopment fund ia aidition to the purchase money. The 
@ticers and directors are as follows: 

Directors—Albert C. Burrage, of Boston, representative of the 

Pe Oil Co. io that city; Henry H. Rogers, of New York, Vice- 

resident and Trustee of the Standard Oil Co.: William Rockefeller, 
ot Newark, President of the Standard Oil Co.; Charles D. Burrage. of 
Boston; Nathan F. Leopold, of Chicago; Henry G. Foreman, of Chi- 
eago; William A. Paine, of Boston; Sidney Chase, of Boston; J. H. 
Rice, of Houghton, Mich. 

Otti -ers—President, Alhert C. Burrage; General Manager, Nathan F. 
Leopold; Secretary and Treasurer, Charles D. Burrage. 





Altogether, s-venteen tracts of land, aggregating 2,846 
acres, it is stated, have been acquired in Houghton County 
including 60 acres formerly belonging to tha old Arcadian 
Mining Co., 320 acres to the Elwards Mining Co,, 320 acres 
to the St. Mary’s Canal Mineral Land Co., 16) acres to the 
Concord Copper Co., 169 acres to the Douglas Mining Co. 
The new company has a valuable mill site on Portage Lake, 
and, it is claymed, embraces extensions of the Huron, Kear- 
sarge, Isle Roya'e and other well-known copper loies, The 
Arcadian, it is estimated, has 21g miles oa the outcrop of 
lode, with an estimated depth of over two miles ia sinking, 
at an angle of 55 degrees. 

Atlanta Consolidated Street Ry.—Prop sed Reduction of 
Interest.— ‘A plan is now being considered by the stockhold- 
ers of the Consolidated Street Railway Company looking to 
a reduction of the interest on the outstanding bonds of the 
corporation. For the last two years the bonds havea paid 5 
per cent interest, and it is proposed to lower the rate to 4 per 
cent, which will redace the expenses of the comoany more 
than $20,000 a year.”—‘‘Atlanta Constitution.”—V. 63, p. 27. 

Baltimore City Passenger Ry.—New Stock Authorized.— 
The stockholders at their meeting on Thursday voted to issue 
49.000 additional shares of stock, par value of $25 per share. 
The new stock, it is stated, will’ be offered to the stockhold- 
ers at $30 per share, permissioa having b3en secured from the 
Legis!ature to sell additiona! stock at that figure. This will 
give the company $2,000,000 to pay off obligations and leave 
a substantial surplus for futurs use. ‘‘Baltim»>re Sun” says: 

Of the amount, $ 00,00) will be used to pay forthe Central Railway, 
recent!y purchased $270 000, to pay for the bonds of the Baltimore 
Middle River & Sparrow's Point Ry., purchased by the company some 
time ago, and abou’ $450,000 to retire loans for sundry improvements 
that have b en made and existing contracts for furthe : improvements. 
This includes the cost for equipmeat of the Red and Whit 6 lines for 
operation by electricity. Chess payments will aggregate about 
$:,42,000, leaving about $620,000 for future extensions, improve- 
ments and equipment. 

The actual increase of the capital stock is $1,000,000, mak- 
ing the total capital stock $3,500,000.—YV. 67, p. 28. 

Buffalo Rochester & Pittsburg.—ALllegheny & Western 
Ry.—Contracts Let.—T*e “Railroad Gazette” says: ‘‘All the 
contracts for grading and bridging have been let on the Alle- 
gheny & Western extension from Panxsutawney, Pa., west 
98 miles to Newcastle. There will be.a 7(0-foot tunnel near 
Buffalo Mills. Some of the cuts are very heavy. The con- 
tract for grading to the Moss Grove Bridge was let some 
time ago.” At New Castle connection will be made with the 
Cleveland & New Castle Ry., which the Lake Erie & West- 
ern is building to that city from Akron, O. With these new 
roads completed the two systems will form a new through 
route from [llinois to Western New York.—V. 66, p. 1038, 759. 

Central Branch Union Pacific Ry.—Success.r Company. 
—The sale of the Central Branch Union Pasitic R&. having 
been confirmed, the new company has been organized under 
the title of the Central Branch Union Pacific Ruilway Com- 

any. The company will be controlled by the Missouri 

acific. The line extends from Atchison, Kan , to Water- 
ville, Kan., 100 miles. The offisers are: President, James 
W. Him; Vice President, Elward H. Ladd, Jr.; Secretary, 
F. 8S. Blakeslee, and Treasurer. Gilmer Clapp. 

Txexrty Per Ceat Cash Distribution.—New Bonds Ready 
Aug. 1.—The reorganization committee notifi s the holders of 
certifi-ates of deposit for Atchison & Pike’s Peak first mort- 
gage 63 and Central Branch Union Pacific fanded coupon 7s 
that the Union Trust Co. of New York is ready to make the 
cash payment of 20 per cent provided for in the plan of reor- 
ganization as ameaded May 20, 1898, upon presentation of 
the certificates. It is expected that the Trust Company will 
be ready to deliver the new 4 per cent bonds by Aug. ist 
and will do so without further notice.—V. 66, p. 1139, 


Central Electric Ry.—Northeast Electric Ry. of Kansas 
City.—New Company.—The Central Electric Ry. of Kansas 
City, with w capital stock of $1,000,000 authorized and $5/)0- 
000 paid in, has filed articles of incorporation in Kansas City. 
Samuel M. Jarvis of New York City owns all the shares but 
six. W.C. Searritt, R. R. Conklin, F. S. Groves, William 
M. Reid, E. S. Youmans and E. G. Vaughan own one share 
apiece, The ‘Kansas City Star” says, it is designed that this 
company should absorb, or at least control, the company 
of which these same men are the chief stockholders, known 
as the Northeast Electric Railway Co. Numerous extensions 
are projected. 

Central Pacific RR.—House Pusses Amendment.—At 
Washington, on Wednesday, the house passed the Pacific 
Railroad Amsndment to the deficiency appropriation bill, as 
amended by the Senate, authorizing the appointment of a 
commission to settle the Pacific Riilroad debt. The Amend- 
ment was given in the last CHroNICLE,—V. 67, p. 27. 

Chattanooga Rapid Transit Co. -Belt Railway Co.-of 
Chattanooga.—Trackage Rights.—The Alabama Great South- 
ern RR. Co., as the lessee of the Balt Riilway Co. of Chatta- 
nooga, has granted to the Chattanooga Rapid Transit Co, 
trackage rizhts over vertain parts of the Belt Railway Com- 
a lines, aggregating about 13 miles in length. the lines 

“ing equipped electrically by the Rapii Transit Company. 
The Rapid Transit Company is granted the exclusive right to 
handle all passenger, mail and express traffic on ths Jines re- 
ferred to. while the exclusive right to handle freight traffic 
on the said lines is reserved to the Alabama Great Southern 
RR. Co. The Chattanooga Rapid Transit C». pays a fixed 
rental for the use of the property, base upon 6 per cent on 
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the agreed valuation thereof. The trackage agreement 
covers, it will be noticed, only a portion of the 25 miles of 
road owned by the Belt Railway Co.—V. 63, p. 699. 

Chicago Peoria & St. Louis RR.—Sale of Hypothecated 
Securities.—Dent, Palmer & Co., of 27 Pine St.. advertise 
that they will sell at public anction, at the New York Real 
Estate Salesroom, No. 111 Broadway, in the city of New 
York, through Messrs. R. V. Harnett & Co., on July 18, 1898, 
at 12 o’clock noon, the following securities pledged with 
them by the railroad company : 

Chicago Peoria & St. Louis RR. 1st M. 4s (Jan. 1, 1897, and 


PUDSEGUENDE COUPODS ON).. ..0---- eee nne- cnnnecneenececees ,100,000 
Chicago Peoria & St. Louis RR. preferred stock............ - 1,075,000 
Do do do common stck ...... dic idadee 297,900 
Jackaonville & St. Louis Ry. income bonds (July 1, 1897, 
and all subsequent conpons attached)............ -... e---. 201,000 
Jacksonville & st. Louis Ry. stock (voting trustee certf.).. 100,000 


The sale of this collateral is preliminary to reorganization, 
which, it is understood, will be undertaken at once‘ and the 
fixed charges brought within the earning capacity. The 
present first mortgage bondholders will be asked to give up a 
part of their holding for a debenture security.—V. 66, p. 1237, 


Chicago Rock Island & Pacific Ry.— Debentures Called 
for Payment.—The formal notice calling for permet of the 
entire issue of debenture bonds is being advertised. The 
bonds will be paid Sopt. 1. 1893, at 105 and interest at the 
United States Trust Co.—V. 66, p. 1237. 


City of Chicago Brewing & Malting.—Official Circular.— 
No Interim Dividend.—The circular sent to the stockholders 
regarding the non-payment of an interim dividend is sub- 
stantially as follows: 

For the six months to the 31st of March last sales of beer were very 
satisfactory, as they amounted to 158,494 barrels, being a net in- 
crease of 16,302 barrels when compared with the same six months of 
the previons year. Profits in the same period have, however, not been 
satisfactory, owing to the continued cumpetition. chiefly of brewers 
outside of Chicago. This competition continued steadily up to the 
middie of May last, when the competition had so far ceased that the 
selling price might safely be raised. Prices of materials are ruling 
considerably higher than last year, but at the present selling price 
business for the remainder of the current year should be satisfactory. 
It is anticipated that an additional war ry 4 of $1 per barrel will be 
enforoed, but it is understood that this will be met by a corresponding 
advance in prices. The plants are reported in excellent order. The 
directors regret that in consequence of the unsatisfactory business in 
the first half of the year they are unable at the present time to declare 
an interim dividen: on preference shares. I[t is anticipated, however, 
if the present conditions are maintained, that it will he possible to pay 
a dividend on the preference shares in December next.—V. 67, p. 28. 


Columbus (0.) Central Ry.—Stockholders Held Liable.— 
Master Commissioner George B. Okey has made a report 
showing the assessments to be levied on the stock under the 
liability clause of the Ohio laws. The ‘‘ Ohio State J »urnal” 
says: ‘‘ The list of those holding stock is given in the report 
and they are all told they will have to make good the bills of 
the company. It isestimated that the company owes to dif- 
ferent parties in the State or mostly in the City of Columbus 
$278,699 74, and this is the sum that must b3 met by the 
stockholders.” Of the 15,099 shares’issaed by the company, 
14,083 shares are in the hands of the defendants named in the 
report. The remaining shares are held by persons outside of 
the jurisdiction of the Court. The company has outstanding 
$1,500,000 first mortgage 5s, sold at 80,—-V. 65, p. 10238. 


Edison Electric Itluminating Co. of Brooklyn—Kinga 


_Connty Electric Light & Power.—Negotiations.—The stoc 


of Edison Electric [lluminatiag Co. of Brooklyn has advanced 
sharply within a week or two on the understanding that ne. 
gotiations are pending for the acquisition of the property by 
the Kings County Electric Light & Power Co. 

The latter is a new company which in September last in- 
creased its capital stock from $350,000 to $2,500,000, and made 
an issue of bonds, selling the latter, it is said, at 99, with a 
bonus of 75 per cent in stock. The company purchased in 
Brooklyn for about $535,000 the block extending from the 
Hast River to John Street, between Bridge and Gold streets, 
Brooklyn, and has built on it a large electric-light and power 
plant, Last December it had laid 50 miles of subway, and re 
cently it underbid the Eiison Company for th3 city lighting 
contract, but there was delay in awarding the contract 
and it was claimed the new company was not prepared 
to supply the electricity required. Among those said to be 
interested in the Kings County Company are Roswell P. 
Flower, Anthony N. Brady, William Berri, Seth L. Keeney 
and Felix Campbell, President of the People’s Trust Co. 
Charles Cooper is a director. 

If this deal is successfully consummated, it will place the 
Kings County Company in practically complete possession of 
oe sistale lah ing field of the borough of Brooklyn.—V. 66, 
p. . 

Daluth Street Ry.—Receiver Appointed.—President L. 
Mendenhali has been appoiated receiver on application of 
Thomas Lowry of Minneapolis, one of the stockholders and 
aan, This move is said to be preparatory to reorganiza- 

jon. 


Elyton (Land) Co. of Birmingham, Ala.—Receiver Ap- 
powmted,—This company, which developed Brmingham, 
Ala., and which still owns a great amount of property in 
that city, was not in a position to pay the interast on its 
$1,796,000 of 5 per cents on July 1, and F. M. Billing, a di- 
rector, was therefore appointed receiver. President J. K. 
McDonald has made a statement, in which he says: 

The company’s difficulties date back to the original issue of $2,400,- 

of ien-year 6 percent dividend trust bonds by the Blyton Land 
‘Co. in 1888. The bonds were secured by real estate mortgage notes, 





covering improved property sold at greatly intlated values. The com- 
pany bought up and canceled $604,000 of these bouds, and up to 1894 
paid the interest ou the remainder by collections from trust fund 
notes, but at that time it became apparent that the remainder of the 
trust fund notes were lagely uncollectiblein money. [t waa then, in 
1891, that the Elyton Company was organized, purchasing the assets 
and asauming the liabilities of the Elyton Land Cuv., and funding the 
divideni trast bonds still outstanding, amounting to $1.794,000, by 

an issue of thirty-year 5 per cent bonds, secured by a first mortgage 
upon the assets of the company, the shareholders voluntarily agree- 
ing that no dividend should ever be paid upon their stock until after 
the payment of the entire bonded d bt of thecompany. The dividend 
trust bonds outstanding, except $120,0U0, were promptly exchanged 

for the Elyton Company 5 per cents. 

Out of 2,000 shares of stock of the Elyton Land Co. there was one 
shareholder owning tive shares of the par value of $500 who protested 
and brought suit fora receiver. This suit hampered the company for 
more thau two years. The panic of 1493 put a stop to real estate 
tra ti and itated a floating debt in order to meet the 
interest charges. A short period of financial improvement was fol- 
lowed in its turn by a smallpox epidemic. then a yellow fever epi- 
demic, and its more disastrous ally, the shotgun quarantine. Then 
oame the two suits tiled by the dividend trust buudhvuldersin ‘anuary 
last, which threw a cloud upon the company’s titles and further in- 
jured its credit. Last of all came the war. 

“The directors believe that if the company were tided over these 
temporary embarrassmen’s the couditions would certainly improve 
sufficiently within a few years to enanle it to pay its floating debt and 
begin materially to reduce 'ts bonded debt. But in the face of the suits 
filed in January last by holders of the unexchanged dividend trust 
bonds the company has been reluctantly forced into receiver's hands. 


Galveston La Porte & Houston Ry.—Sold.—At the sale on 
Tuesday the property was purchased by George C. Holt, of 
ee Conn., the only bidder, for $100,000.—V. 66, p. 

40. 


Gas Company of Luzerae County.—Oficerz,—Tais com. 
pany, controlling the entire gaz business of Wilkesbarre, 
Penn., has been organizeil as follows : 


Officers.~ President, Abram Nesbitt. President Second National Bank, 
Wilkesharre; Vice Presiient, Joha W. Holleaback, Presulent People’s 
Bank, Wilkesbarre; Secre'ary aad Creasirer, E. W. Maltigan, Cashier, 
Second National Bank, Wilkesbarre. 

Directors.—Besides the above olfisers, Elwarl CO. Jones, of New 
Y rk; Liddop Flick, C. E. Stegmaier, Eiwin H. Jones, Irving H. 
Stearns and John Flanigan, of Wilkesbarre. 


Bonds Over Subscribel.—The compary his issuei a mort- 
gage of $750,000 ani stock for the sam3 amount, and at a 
recent offering of the bonds for subscriptio: they were 
doubly subscribed, and the allotmant was bat 50 par cent. 
-—V. 66, p. 1090. 


Indianapolis (Ind.), Water.—Proposition to Ci'y.—Tas 
city of Indianapolis, waich for som tims pas; has ben con- 
sidering the aivis ability of purchasiag the Iadianap lis 
Water Co., has recaivad from William B. Horl. of 44 Wall 
Street, representing the company, a letter ssying: 

Th* owners of more than three-fourths of the stock assure m> that 
they will favor a sale of se pruperty to the cit. aat give im aediate 

ossession Oa the plan indi in my for ner letrer to y ou, viz.: 

If the city will agree to pay the company $120,700 per a1n 1m hy- 
drant rental for twenty-five years [in place vf $30,009) yerrly as now] 
they will favor a sale of the entire capital etook of the [a tia:ap >lis 
Water Co. [$500,000] to tne city of [ndianapolis f>: ths sum of $20),- 
009 ‘ash, subject to a mortgage iadleb:eda.as of $3.35),09) baring 5 
per cent interest per anuum, excepting $500,000 of said indabtedness, 
which now bears 6 per ceatinate est, ani bacomss due ian Pil. Che 
said indebtedness is to be pavable by the Water C mpany ia instal- 
ments of $75.000 for the first five years and increasing annually 
the ter a3 the principal is paid and the interest beco.nes corres- 
pondingly reduced. 

This indebtedness is to be secured by a mortgage upon the water 
works an‘ to be in uo sense a liability or obligation of the city, and to 
be poe only out of the revenues of the Water Company. 

Ths following is a statement of the revenue ani operating expanses: 
Annual revenues from private consumers for the year end- 

‘ing April 1, 1898 216, 











Estimated increase in revenue for current year. 3,570 
Hydrant rental, as proposed...... sobacesadcesees ,000 

Total reVenue....00-...e0---0e ene 
Operating ex penses (vstimated from results at Luuisville]... 80,000 


Sur plus Caroin gs. ......cc0..2e-cee-cce- ces cee-cee cnene -200-$260,000 
Of the surplus earnings at least $75,000 per annum must bo applied 
for the first tive years to the reduction of the principal of the deo 
$172,500 wiil be required the ficst year to pay iutersst, ant ths re- 
mainder can be applied, if necassary, to betterments aul iuprove- 
meuts. As the principal of the debt is reiuced. ths interest charge is 
also reduced, and the balance available to pay the priacipal of the 
debt and for im yrovemants becomss larger eh year, 30 that the en- 
tire indebtedness of the Water Co upany can be pati out of the pres- 
ent earaings 0’ the plant, including tne proposed hydrant reatals, in 
less than twenty-five years, and a fund set apart for betterments and 
improvements. 


The company has 182 miles of mains and 7,70) consamors. 


Joliet RR.—$200 000 Bonds Offered.—The Portland (Me. 
Trust Co., the mortgage trustee, offers for sale at par an 
interest $20',000 first consolidated mortgage 5 per cent gold 
bond:, dated April 3), 1898, due in twenty years, without 
option. Principal and interest payable in United States 
gold coin. The following facts are given : 

The total authorized mortgage is $500,900, of which $75,000 has 
been reserved to take up an equal amount of 6 per cent bonds due in 
1904. $100,000 additional has also been reserved for future improve- 
ments. Of the balance ($325,0 0) $125,000 has been sold to private 
parties, leaving the abeve $200,000 now offered on th» market. e 
capital stock is $100,000. a majority of which is owned by Portland 
capitalists. There is no floating d bt. The road has @ franchise for 
fifty years. The President of the Railroad Co is Weston F. Milliken; 
Treasurer, H nry P. Cox, and Secretary, Edward Woodman -alil of 
Port'and The length of track is over twenty-one miles, making the 
bonded debt less thau $20,000 per mile. 

The gross and net earnings are rapidly increasing (the current net 
earnings being about 30 per cent over those of 1°97), so that the road 
is now earning net upwards of $49,000 a year. The interest charges 
are $20,75u, or about one half of the net earnings.—V. 66, p. 9 4. 


Kansas City Watkins & Gulf RR.—Meeting of Bond- 
holders July 12.—By virtue of a decree of the Court the 
master appointed to ascertain what bonds are entitled to the 
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security of the mortgage of February ist, 1890, will hold a 
ublic meeting at the Farmers’ Loan & Trust Co., 22 William 
treet, New York, on Tuesday, July 12th, 1898, at 11 o'clock 

4. M. Holders of bonds may present the same then, and 

persons having objections to any bonds presented may then 

make their objections.—V. 66, p. 529. 

Kings County Elevated Ry. Co.—Quarterly.—Ea:nings 
for the quarter and the nine months endiog March 3: have 
been reported: 

3 mos.ending Gross Net Other Interest, Balance, 


Murch 31— ear .ings. earnings. Income. taxes, etc sur. or def. 
1898............$181,576 #376 8 $460 $8,760 sur.$29,198 
49, 


Wet istendecceds 189,720 895 3,938 100,748 def.46,915 
9 months— 

BEF Ba ccccccced $544,111 $59,465 $7,151 $162,493 def.95,877 

1896-7. ...... . 537,258 135,465 12,182 292,825 def.145,178 


Loans and bills payable, $217,5.0, the same as on June 30. 
—V. 66, p. 953, 


Kings County Traction.—Nassau E'ectric RR.—Suit 
Discontinued.—The suit by Crowell Hadden, representing 
the minority stockholders of the Kings County Traction Co., 
to enjoin the majority stockho'ders from disposing of the 
stock, has been discontinued. ‘ 

Sule.—The directors of the K ags County Traction Co., 
pursuant to Saction 57 of the Stock Corporation L«w, will 
sell at public auction, at tha New York Rzeal Estate Sales- 
room, No. 1il Broadway, N-w York, on Jaly 14, 1898, the 
assets of the company, as follows: 

39,987 shares of th» capita’ stock of the Atlantic Avenue RR. Co., 
of Brooklyn, and »ptions upon the remaining 13 sharss of said capital 
stock, and also optio:s —. 9 shares of the capital stock of the 
Brooklyn Bath & West End RR. Cv. All of thes shares and options 
are now deposited with the C -ntril Trust C>., subject t» the terms of 
an option agreement, dated April 4, 1896 executed between the 
Naseau Electric RR. and the Brooklyn Traction Cu., and are to be sold 
subject thereto. 


This sale is preparatory to the winding up of the com- 
pany’s affairs.—V. 66, p, 900: V. 67, p. 29. 


Lake Street Elevated RR. of Chicago.— Mortgage Trustee- 
ship,—Judge Brown, of the United States Supreme Court, 
bas granted a.stay on appeal of t!e Farmers’ Loan & Trast 
Co. from the decision of the Supreme Conrt of Illinois aftirm- 
ing the decision of Judge Payne, which held that the New 
York corporation could not transact business in Illinois 
unless a deposit of $20,000 was made. 

Judge Payne's decision was affirmed by the higher court 
on the ground that in the case in question, tbat of the trus- 
teeship of the mortgage isaned by the Lake Street Elevated 
Ry. Co., the mortgage required the trustse to do business in 
Mlinois and that the Farmers’ Loan & Trust Co. could not do 
business without making a deposit under the Illinois law. 
Since Judge Payne's decision the law has been changed, and 
the mortgage trustees exempted, but this law was passed 
after Judge Payne’s decision.—V. 66, p. 1237. 


Borend Traction—Eckington & Soldiers’ Home Ry. 
City Saburban _ of Washington.— Reorganization,— 
New Bonds.—Judge Ritchie, in the Circuit Court July 1, 
signed the final order authorizing the transfer to the Mary 
land Traction Co. and the Baltimore Security & Trading Cv. 
of all of the property and franchises of the Columbia & Mar 
land Railway purchased by the Security Company at the 
foreclosure sale. 

Mr. Francis K. Carey gave the following explanation of 
the plans of his clients for establishing trolley service from 
Washington to Laurel and eventually to Catonsville and 
Baltimore. 


“Our clients will now be enabled to consummate all their plans. The 
Maryland Tracti n Co. will sell to the Baltimore Consolidate! Ry the 
line extending from Howard and Saratoga streets, in Baltimore, to 
Ellicott City, by way of Catonsville, and will sell to the Eckington & 
Soldiers’ Home Railway, of the District of Columbia, the line of rail 
way extending from the District line to Laurel. The Maryland Trac- 
tion Cv. will continue to own the other railway franchises formerly 
owned by the Columbia & Maryland Railway. which will authorize it 
to connect Laurel with the Catonsville Short Line. 

“The Security Company will at once op'ain possessicn of the stocks 
and bonds of the Short Line, the Eckington & Suldiers’ Home and the 
Maryland & Washington railways. Under an Act of Congress, 
which was cagneset by the President this week, the Eckington Com 
pany was authorized to buy the property and franchise of the Mary- 

& Washing'on C>., and the line of railway between the District 
line a d Laurel, and to change its name to ‘City & Suburban Railway 
of Washi: gton.’ Meetings of stockholders have been called tor July 
14 to consummate these purchases and to unite the three lines under 
one system. At the same time the issue of bonds of the City & Sub- 
urban Railway (o of Washington, will he authorized for the purpose 
of a, funds for the immediate reconstruction and equipment of 

system. 

“The Laurel line wiil only be constructed and operated for th» 
ne gnr so far as Berwyn, a short distance north of Hyattsville, but 

be extension of the system to Laurel in the near future is contem- 
oye A syndicate heated by the Baltimore Trust & G iarantee Co, 
underwritten the entire issue of bonds and the construction con- 
tracts will be given out at once. The underground electric system 
Ah in Washington City and the overhead trolley over the rest 
of the line. 

“Mr O.T. Crosby has b2en elected President of the Washington 
system. and the directors are Messrs. Heury A. Parr, Thos. J. Hay- 
ward, Henry P. S:ott, Robert 8. Carswell, David M. Newbold, W Kes 
ley Schoeff, Jobn Ridout and Robert C. Davidson. The City & Subur- 
ban maaewer# Washington will own and operate about 26 miles of 
railway.”—V. 66, p. 1000; V. 63, p. 559. 

Milwaukee & Chicago Breweries, Limited.—Official Cir- 
cular as to Nun-Payment of Interim Dividend. —The stock- 
holders received substantially the following: 

The sales for the six months to March 31, 1898, have been good, 
amounting to 273,706 barrels, compared with 260.403 barrels in the 
gerseqnandiog period of the previous year. In the eight months tu 
May 31 the increase amounted to 19.933 barrele. The disturb«nce in 
trace which commenced 


in October last has been more severe than 


wae anticipated, and continued up to May 13 last, when theselling price 


of beer was restored. This competition has affected the profits of the 
company adversely, and the directors regret that they must for the 
present postpone payment of the interim dividend on the preference 
shares, which is —s distributed in June. With the improved sell- 
ing price profits for the remainder of the year, which embraces the 
best months for beer sales, should be satisfactory, and the dividend 
distribution will be made at the earliest p ssible moment. Prices of 
materials will be higher this year, but the increased sale will some- 
what counteract this. An ditional war tax of $1 per barrel has 
been imposed on beer, but it is believed that there will be no difficulty 
in raising the price to meet the tax.—V. 67, p. 29. 


Milwaukee Electric Ry. & Light Co.—Injunction is 
Served.—The permanent injunction restraining the city of 
Milwaukee from attempting to place the 4-cent fare ordi- 
nance in eff-ct was served upon the city on Jaly first. We 
hear of n> m>ve to appeal the case.—V. 66, p. 1234. 

Monongahela Street Ry. of Pittsburg.—$1,000,000 New 
Bond:.—An official says: ‘‘This company has absorbed 
the Homestead & Highlanis, the Braddock & Homestead 
and the Braddock & Duquesne Street Ry. companies (the 
latter road now being built) by an agreement of consolida- 
tion or merger dated May 25, 1898. It is the intention of the 
Monongahela Company to re-build the old lines and to build 
the necessary few lines to form acontinuous double-track 
road from the boroughs of Braddock, Duquesne and Home- 
stead, passing through the boulevard and park district of 
Pittsburg and entering the business portion of that city by 
virtue of a trackage agreement with the Consolidated Trac- 
tion Co. When the road now under way is completed, the 
company will own about seventeen miles of double-track, in- 
cluding branches, and will have, under its agreement with 
the Consolidated Traction Co., five additional miles, makin 
a total lenzth of road operated twenty two miles. The ro 
is to be improved throughout and fully re-equipped with new 
rolling stock. This work is now under way and is expected 
to be completed early in September. 

“The White Traction Co. (or the McKeesport Duquesne & 
Wilmerding Street Ry. Cu.) has not been acquired. 

‘*Tne Monongahela Company has retired all of the under- 
lying bonded indebtedness and capital stock of the com- 
panies merged in it and has: itself issued $1,000,000 of full 
paid stock and has authorized a bonded indebtedness of 
$1,000,000 The bonds are secured by a mortgage dated June 
i, 1898, made to the Union Trust Co of Pittsburg, Pa., as 
trustee. The bonds bear interest at the rate of 5 per cent per 
annum, payable, free of tax, June 1 and Dec. 1 in each year, 
and the principal is payable at the = a age of thirty years. 
Both principal and interest are payable in gold. 

“The Monongahela Street Ry. Co. has no floating indebt- 
edness, having $400,000 of bon 1s in the treasury for the com- 
pletion of improvements now under way. The mortgage 
provides for no sinking fund and provides for foreclosure in 
case of default in piyment of any interest coupon for thirt 
days. The Monongahela Street Railway Co. has guarantee 
no bonds of other companies, and the mortgage above re- 
ferred to is a first mortgage on all its properties.” 

Messrs. T, Mellon & Sons. of Pittsburg arranged the con- 
solidation.—V. 66, p. 900. 


Muskegon Grand Rapids & Indiana RR.—Coupon Pay- 
ment —Coupons due Jan, 1, 1896, are being paid at office of 
Winslow, Lanier & Co., 17 Nassau Street.—V. 66, p. 426. 


New England Telephone & Telegraph.—New Stock Au- 
thorized.—The stockholders on Wednesday duly authorized 
the proposed increase in the capital stock from $12,000,/00 to 
+$15,000,000.—V. 67, p. 29. 

Newfoundland & Transinsular Ry.—First Train,—This 
road, it is stated, is now open, the first through train having 
run June 30, from St. Johns to Port Aux Basques, 548 miles, 
in twenty four hours. From the latt-r point the ferry 
steamer Brac» takes passengers to Sydney, C. B., in six hours, 
connecting with the railway systems of Canada and the 
United States. The service gives Newfoundland tri-weekly 
connection with the American Continent.—V. 65, p. 729. 


New York Susquehanna & Western RR.—Erie RR.— 
Property Transferred.—Change of Offivers.—The formal 
transfer of the New York Susqu+hanna & Western to the 
Erie took place July 1, the executive officers of the latter 
taking the places of the Susquehanna executives, except that 
F. P. Moore, now Second Vice-President and Treasurer of 
the Susquebanna, is retained with the title of Third Vice- 
President. E. D. McKelvey als» remains as G>neral Saperin- 
tendent, and the other places are fillel by Erie men. The 
Susquehanna will continue to b3 op:rat-d separately, and 
its passenger business will still come in by the Pennsyl- 
vania terminals; but its freight and milk basiness will be 
switched into the Erie yards. The coal traffic will, of course, 
be kept at the E lgewater terminals, further up the river.— 
V. 66, p. 99!, 

Ohio Southern.—Sale Aug. 20.—The foreclosure sale is set 
for Aug. 20. The sale will be under the first mortgage, of 
which the Central Trust Co. is trustee.—V. 64, p. 1002. 

People’s Gas Light & Coke.—Litigution.—As a matter of 
record, mention should be made of the two suits now pend- 
ing against the company in the Cireuit Court at Chicago, 
One of these was brought by James Duane Livingston, 
as holder of $15,000 bonds. This suit seeks to review the 
constitutionality of the recently enacted Illinois law, under 
which the various gas properties were consolidated, to va- 
cate the $40,009,0 0 mortgage of 1897 in so far as it applies to 
the three constituent companies—the People’s, the Chicago 
Gas Light & Coke and the Equitable-—and incidentally to re- 
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atrain further payment of dividends pending the determina 
tion of theruit. Mr. Livingston’s New York attorneys are 
Hawkins, Delafield & Sturgis, of 111 Broadway. The case 
was filed before Judge Dunne on May 24, and depositions 
from the plaintiffs were ordered to be furnished during the 
present month. 

The other suit (or rather suits, each complainant having 
filed a bill) was instituted June 25 by Maurice Steernbach, 
Charles Steernbach and Abraham Hermann, New York im. 
porters, who hold $42,000 in bonds of the Equitable Gas Light 
& Coke Co. The complainants in this instance seek to have 
a receiver appointed for the corporation, to have the Act of 
the Legislature under which the consolidation was formed 
declared unconstitutional and to have the Central Trust Co. 
of New York removed as trustee for having failed to make 
the cash deposit required of trust companies doing business 
in Illinois. The Ogden Gas Co, is made a defendant, the 
bills declaring that through a secret arrangement the Ogden 
company is a party to the monopoly and is about to turn 
over its assets to the trust and becomeamember ‘Thiscase, 
which was to have come before Judge Tuley on Monday, 
was postponed, owing to the illness of the Judge. 

The People’s company attaches no importance to these 
suits, claiming they are of the same nature as much lit- 
igation to which the properties concerned have been sub- 
jected in the past.—V. (6, p. 1238. 

Peoria Decatur & Evansville Ry.—Default on Peoria 
Firsts,—The non-payment of interest July first on the Peoria 
division bonds completes a six months’ default, and under 
the terms of the mortgage the principal can now be declared 
due. Itis stated that foreclosure proceedings will now be 
pushed.—V. 66, p. 1234, 

Philadelphia Reading & New England RR.— foreclosure 
Sale Oct. 6.—The foreclosure sale is advertised for Oct. 6 at 
Poughkeepsie. The upset price is $2,140,000.—V. 66. p. 901. 

Potomac Electric Power, Washington, D. C.—New Stock 
and Bonds.—The stockholders on June 29 voted to increase 
the capital stock from $500,000 to $1,000,009, of which }3250,- 
000 to be 6 per cent voting non-cumulative preferred stock 


‘and $759,000 shall be common stock, all in shares of $100 


each. The company has aiso made a mortgage to the United 
States Mortgage & Trust Co., as trustee, to secure $750,000 of 
5 per cent $1,000 bonds, payable June 1, 1948, The deed 
covers all the company’s property, rights and franchises. 
The present liabilities amount to $380,000. 


Pullman’s Palace Car Co.—Extra Cash D vidend of 20 Per 
Cent.—The usual quarterly dividend of $2 per share from 
net earnings has been declared and also a special cash divi- 
dend of $20 per share, both payable Aug. 15 to stockholders 
of record at close of business Aug. 1, 1898. 

Frop: sed Stock Dividend of 50 Per Cent.—Dividend Rate.— 
The board of directors recommend that the surplus assets, to 
the extent of $18,000,000, existing at the end of the current 
fiscal year, should be distributed to the stockholders through 
astock dividend of 50 per cent, and that for that purpose 
the capital stock should be increasei from $36,000,000 to 
$54,000,000. They further recommend a reduction in the 
dividend rate on the stock as increased from 8 per cent to 6 
per cent per annum. At this latter rate the stockholder on 

is increased holdings will receive annually in dividends an 
amount equivalent to 9 per cent on his original stock. 

The resolutions adopted by the board of directors at their 
meeting July 1 were as follows: 

Resolved, That a quarterly dividend (No. 126) of $2 per share from 
net earnings be deciared payable on and after Aug. 15 to stockholders 
of record at close of business Aug. 1, 1898. 

Resolved, That a special dividend of $20 per share be declared, pay- 
able on and after Aug. 15 to stockholders at close of business 
Aug. 1, 1898. 

Resolved, That the board of directors of this compasy are of 
opinion that surplus assets of this company to the extent of $18,000,- 
000 existing at the end of the currént fiscal year should "e distributed 
te the stockholders of the company, and that for such purpose the 
capital stock of this compony should be increased to the sum of 

¥ , and that the increase of stock should be issued to share- 

olders of the company in the ratio of one share for each two held b 
them, and that the board of directors will recommend action accord- 
ingly to the stockholders of th : company at the regular annual meet- 

, to be held on the 13th day of October, A. D. 1898. 

nd Resolved Further, That the board of directors are of opinion 
that the regular dividends to be thereafter devlared on the capital 
stock should be at the rate of 6 per cent per annum.—V. 67, p. 30. 


Pullman’s Palace Car.—Ceutral Transportation Co.— 
Payment of Claim,.— At Philadelphia, on July 2, in accordance 
with the recent decision of the Supreme Court of the United 
States, Judge Butler, in the United States Circuit Court, 
made a decree directing the Pallman’s Palace Car Co. to pay 
to the Central Transportation Co. $1,317.402 16, being the 
amount of $727.846 5°, with interest from January 1, 1885, to 
July 1, 1898. The Pallman Company thereupon paid to the 
Central Transportation Co, three checks, aggregating the 
full amount due. The costs, which are also to be paid by the 
Pullman Company, have not yet been ascertained. It is un- 
derstood that the Pullman Meee ge is owner of a m<jor- 
ity of the stock of the Central Transportation Co., and 
therefore will receive back a large share of the money paid 
whenever the same is distributed. The Central Transporta 
tion stockholders will meet July 18 to vote on a proposition 
that the corporation be dissolved and its affairs wound up. 
It is said that the assets will amount to about $28 a share.— 
V. 67, p. 30; V. 66, p. 1141. 

Quebec Montgomery & Charlevoix (Electric) Ry.—Con- 
solidation —New Bonds.— he consolidation of the Quebec 
Montgomery & Charlevoix Ry. and the Quebec District Ry 








has beea effected. The consolidated company was to have a 
capital stock of $3,000,000, of which $2.000.000 is subscribed, 
and it has sold bonds amounting to $1,500,000 to Messrs. Han- 
sen Bros., of Montreal, who have paid for some $1,150,000 of 
the issue. The remaining $350,000 bonds will provide for the 
equipment of additional lines with the electric system. 

St. Louis & Belleville Electric Ry.—Mortgrge for $500,- 
000.—The company has made a mortgage for $5‘0,00 to 
Breckinridge Jones, Vice-President of the Mississippi Valley 
Trust Co. of St. Louis, as Trastee, to secure a series of 5 per 
cent 40-year gold bonds, 250 of which are for $1,100 each and 
500 for $500 each. Work on the road from Belleville to the 
Eads Bridge is being pushed, and by contract should be com- 
pleted by Sept. 15, 1-98. The company has also increased its 
capital stock from $50,000 to $500,000.—V. 66, p. »3. 

Southern Indiana Ry.—Evansville & Terre Haute —Cor- 
rection—Nv Present Connection with Evansville & Terre 
Haute.—The bonds of the old Evansville & Richmond were 
mostly re ired with the preferred stock of the Evansville & 
Terre Haute, and after the foreclosure sale a year ago it 
was understood the stock of the successor company, the 
Southern Indiana Ry., Fong into the hands of, and we 
supposed was now owned by, the Evansville & Terre Haute 
Company. This was an error. The capital stock of the 
Southern [ndiana is all owned in Chicago, and the Evansville 
& Terre Haute RR. Co. has noconnection with the company 
in any way. The remainder of last week’s item is correct, 
iy Tey been obtained from the company’s officials.—V. 67, 
p. ov, 


Suburban Traction Co. of Orange, N. J.—Orange & Pas- 
saic Valley Ry. Co.—North Jersey Street Ry.—Sold—Suc- 
cessor Company.—The property of the Suburban Traction 
Co. of Orange, N. J., was sold on Wednesday under fore- 
closure of the mortgage of 1893 and purchased for $100,000 by 
Col. Charles A. Sterling, of Ea-t Orange. The purchase was 
made for the Orange & Passaic Valley Ry. Co., which was 
incorporated recently with an authorized capital stock of 
$1,000,000 by Col. Sterling, A. B. Carleton, City Comptroller 
of Elizabeth; John A. Ely, of New York; William Sheerer, 
of Orange, and Thomas M. Moore and Gen. Bird W. Spencer, 
of Passaic County. The new company, if not controlled by 
the North Jersey Street Ry. interests, will at least be oper- 
ated in harmony with that company. B M. Shanley, a di- 
rector of the North Jersey Street Ry., is quoted as saying 
that the Orange & Passaic Valley Co. plans the extension of 
its line from Bloomfield to connect at Upper Montclair with 
the road which the North Jersey is building from Montclair 
to Passaic and south from Orange Valley to South Orange. 

Tle $100..00 purchase money will provide for $67,000 re- 
ceiver’s certificates, $8,000 interest on same and $25,0: 0 in costs 
of court and lawyers’ fees. The new company, it is under- 
stood, assumes the payment of $60,'00 of first mortgage 
bonds issued by the Orange & Bloomfield Crosstown Ry. Co. 
and a guaranteed loan of $150,000 made upon the bonds of 
1893.—V. 66, p. 1141. 


Tarrytown White Plains & Mamaroneck me | Ry. 
—This company, which is successor of the New York Elms- 
ford & White Plains Ry. Co., has completed its trolley road 
from White Plains to Mamaroneck, and therefore operates a 
through line from Tarrytown on the Hudson River to Long 
Island Sound. The company, it is said, will carry freight as 
well as passengers, Extensions along Long Island Sound as 
far east as the Connecticut line and west as far as New 
Rochelle are projected. 


Texas & Pacific RR.—Vicksburg Shreveport & Pacific 
RR.—New Line to Replace Tracks ge.—The Texas & Pacific is 
building a new line from Waskom, Tex., to Reisor, La., 12 
miles, which is to be used as a part of the main line instead 
of the line heretofore leased of the Vicksburg Shreveport & 
Pacific RR. Co. from State Line to Shreveport, La.—V. 66, 
p. 1239; V. 65, p. 618. 


Traverse City RR.—Coupon pe oe -Coupons due July 
1, 1897, are being paid at office of Winslow, Lanier & Co., 17 
Nassau Street.—V. 66, p. 84. 

Uni«n Pacifie Lincoln & Colorado.—Foreclosure Sale.— 
The Federal Court at Topeka, Kan., has entered a decree of 
foreclosure.— V. 66, p. 473. 

Union Passenger Depot Co. of Galveston.— New Mortgage. 
—The company has made a mortgage to the Union Trust 
Company of New York, tru+tee, to secare an issue of $100,- 
000 of 6 per cent thirty-year gold bonds of $1,0 0 each. The 
mortgage covers all the real and leasehold property now 
owned or hereafter to be acquired. L. J. Polk is President 
and A. C. Torbett, Secretary, of the Depot Company. 


Union Terminal RR. Association.—Kansas City & At- 
lantic.—Kansas City & Northern Connecting RR.—New 
Company.—The Union Termiaal Association filed articles of 
incorporation in New Jersey. July 6. The authorized capital 
stock is $5.000,00), but only $1,000 is paid in. ‘he incorpor- 
ators are I. R. Salmon and Courtlandt Parker, Jr., of New- 
ark, N. J.; William H. Lee of Greenwood, Mass.; Vernon O. 
Taylor of Rhode Island ; Francis E. Dana of Summit, N. J., 
be | Stephen Saulsbury and T. C. Bates of Worcester, Mass. 
The object of the company, it is said, is to purchase the stock 
and franchises of the Kansas City & Atlantic RR. Co. and 
other corporations in Missouri, and to build railroads, 
wharves, canals and elevators. The road of the Kausas City 
& Atlantic, extending from North Kansas City to Smithville, 
Mo., 20 miles, was acquired in January, 1897, by the Kansas 








76 THE CHRONICLE 


| Vou, LXVIL. 








City & Northern Connecting RR., and is now an integral part 
of that company’s line between Kansas City and Pattonburg. 
The Kansas City & Atlantic RR. Co., however, as successor 
of the Kansas City Bridge & Terminal Co. (Willard E. Win- 
ner's project) no doubt also had the right to build belt and 
terminal lines and a railroad and carriage bridge at Kansas 
City.—V. 64, p. 134; V. 66, p. 573. 


Waco & Northwestern Ry.—Houston & Texas Central 
RR.—Purchase Completed——Wilbur F. Boyle, of St. Louis, 
who purchased the Waco & Northwestern at foreclosure 
sale three years ago, has paid the $1,405,000 remaining 
due on his bid of $1,505,000, and at midnight Jane 30 
the property was turned over to the Houston & Texas 
Central RR. Co., on whose bebalf the bid was made. The 
road extends from Bremond to Ross, Texas, 54 miles. There 
are $1,024,000 Waco & Northwestern 7s outstanding, and the 
amount due on each for principal and interest was about 
$2,200. The purchase money paid provides for $1,769 44 per 
bond and the balance remains as a claim against the earnings 
in the hands of the Court and the land grant of 223.600 acres, 
which was not conveyed by Mr. Boyle to the Houston & 
Texas Central. It is not likely, however, the bonds will 
receive the full amount due. See statement in V. 65, p 1025. 
—V. 65, p. 1025; V. 66, p. 471. 

Wisconsin Inland Lakes & Chicago Ry.—Mor‘gage for 
$10.000,000 filed.—The company has made a mortgage for 
$10,000,000 to William H. Holden, as trustee, to secure 30- 
year 5 per cent bonds. The company was incorporated April 
27, 1897, and its road is projected from Chicago north west to 
ithinelander, Wis., with branches to Madison and Milwaukee, 
in all about 500 miles. 








—The United States Rubber Co. has declared a quarterly 
dividend upon the preferred stock of 2 per cent from the net 
earnings of the fiscal year«ending March 31, 1898, payable 
July 30. 

—Mesers. F. J. Lisman & Co. offer for sale,on a 514 per 
cent basis, 1,000 shares of Atlanta & Charlotte Air Line 
stock guaranteed by the Sonthern Ry. The Atlanta & Char- 
lotte Air Line paid its dividends promptly throughout the 
Richmond Terminal receivership, and the offering, as adver- 
tised on page viii, appears to be a very attractive one. 


—The sixth annual number of ‘‘Pennsylvania Securities,” 
better known, perhaps, as the ‘‘Philadelphia Red Book,” will 
receive a hearty welcome from the large class of financial 
men who have had occasion to consult the work in the past 
and who have been looking for the new edition to replace the 
last, which was issued in 1395. Thescope of the volume is 
large, there being embraced in its 1,000 and odd pages de 
scriptions of the leading financial, industrial, coal ard iron, 
railroad, street railway, etc., etc., corporations located not 
only in Philadelphia but in any part of Pennsylvania. The 
volume, we are toid, has undergone the mo t thorough and 
ee revision. J. B, Crittenden is the editor, and the 

mrities Company, the ‘‘Bourse,” Philadelphia, is the 
publisher. 

—‘‘American Street Railway Investments,” the financial 
supplement of the ‘Street Railway Journal,” contains in the 
1898 edition, just published, an interesting comparison of the 
gross receipts for 1896 and 1897 of the principal American 
street railway properties, 175 in number. It appears that 
there are no less than 26 properties earning $1,000,000 or 
more; 19 earning from $500,000 to $1,000,000; 46 earning from 
$1! 0,000 to $500,000; while the remaining 84 earned less than 
$10 ',000. e@ gross receipts of the first group, when com- 
pared with 1896, show an increase of 2‘2 per cent; the second 
group a decrease of 0'11 per cent; the third group an increase 
of 1°57 per cent, and the smaller systems but a slight vari 
tion. The entire 175 properties show an increase in receipts 
of 1°9 per cent in 1*97 as compared with 1896. This Supple- 
ment contains much valuabls information, and, as regards 
companies included, is unquestionably the most complete 
work of the kind published, as only a technical journal can 
afford to give the space required to describe fully all the 
very small as well as the many important street railway prop- 
erties of the country. 


—The statement of the condition of the Tradesmen’s Na- 
tional Bank of this city at the commencement of business on 
Joly first is given on another page of to-day’s CHRONICLE. 
The statement contains an interesting little table showing 
the surplus and undivided profits and the deposits of the in- 
stitution on Jaly first in 1898 and in each of the three pre. 
ceding vears. The present management took possession in 
1895. The exhibit therefore marks the growth, year by year, 
in the bank’s bnsiness under the new regime. In 1895 the 
surplus and undivided profits, according to the figures given, 
were $29,754 ; in 1898 they had reached $142,985. In the same 

riod the deposits increased from about two millions to 

3,717,458, The Clinton Bank was absorbed in February 1898. 
The Tradesmen’s Bank is a very old one, witha long dividend 
history. Its management, however, just prior to 1895, when 
the change of control occurred, ap-eared to bea little apa- 
thetic. The figures since then speak for themselves. The 

resent management entertain the very laudable ambition of 

esiring to lift the institution into the front rank of the 
banks of this city, and at the rate of progress they have made 
in the past three years they believe it will not take a very 
great length of time to accomplish this result. 





The Commercial Times. 





COMMERCIAL EPITOME. 


Fripay Niaut, July 8, 1898, 

The observance of a national holiday on Monday ani the 
fact that Saturday was also observed by many as a holiday 
materially shortened the business week. In many lines.of 
trade merchants were still busy taking an inventory of stock 
and the volume of business transacted has been of only very 
moderate proportions. The six months justclosed have 
generally been spoken of as moderately prosperous, and as 
the victories of the American forces the past we3k have been 
such as to lead many to look for an early termination of the 
war, a prosperous second half of the year is generally antici- 
pated. A feature of the week has been the passage by the 
Senate and the signing by the President of the bill annexing 
Hawaii to the United States. An enormous loss of life re- 
sulting from the sinking of a French liner in acollision in 
mid-ocean has been a distressing occurrence of the week. 
Crop accounts have been generally of a favorable nature, in- 
dicating large yields. 






























Slocks of Merchandise. June 1, July 1, July 1, 
1398 18¥8 1Lsy7 

cceces accncecece conc 19,339 22.975 15,1°O 

cece oo eecces cocecces 18,645 15 427 19,361 
domratic 14.7383 15 743 11,200 

foreign ,14 4,723 2,500 

ces coco 523,216 510,295 348,203 
otber...... eco 129,557 113,160 157,805 

Java, &0.....-..-..mat» 92,2345 127,822 51,106 

eoecccsocccce: ecesecoce hhds 3,205 8,109 

3£5,319 483.964 2,125,728 

None. None. None 

19,800 31,500 40,600 

147,597 104.461 101,67 

27,468 33,445 23,992 

2,253 1,367 1,°47 

2,334 1,274 1,375 

6,509 50,1 00 35,000 

650 x 

" ene None None. None. 
JaltpetTe....cc0. -. 3,20) 5 000 20,500 
Inte butts. ...ce. <2. ------ Dales None. None. 1,000 
Manila hemp.... .........bales 7,951 7,964 37,854 
Sisal hemp...... . .._-bales 13,720 2°,8:98 17,818 
Flonr.........--..-bbla. & a90ks 73,400 57,10: 65,900 








Lard on tne spot has had only alimited sale, but as there has 
bsen no pressure to sell values have held steady, closing at 
5‘70c. for prime Westera and 4 75@4'80c, for prime City. Re- 
fined lard has had a moderate sale and prices have alvanced, 
closing at 6°05c. for refined for the Continent. There hag 
been a moderately active speculation in the market for con- 
tracts, and prices have advanced on buying by packers. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery........... o Hd’y Hd’y 555 560 577 5°72 

Pork has been in moderately active demand and firm at. 
$10@1050 for mess. Cat meats have been quiet but steady. 
Tallow has been steady at 33 16c. Cotton-seed oil has de- 
elined to 23c. Butter closed steady. Cheese has been easier. 
Fresh eggs have been steady. 

Brazil grades of coffee had a slightly better sale in a job- 
bing way and the deal in invoices ha: baen moderately 
active, but at slightly lower prices, closing at 6'gc. for Rio. 
No. 7 0n the spot. West India growths have had a fair call 
for desirable grades and steady prices have been paid, — 
at 8c. for good Cucuta. East India growths have been dulb 
but steady at 2434@25c. for standard Java. Spaculation in 
the market for contracts has been quiet, but on limited buy- 
ing and in the absence of aggressive selling prices have ad- 
vanced slightly. Following are the final asking prices. 


TANG 000 cevecacsces 5°S0e. | O66 .....ccccccce 5'RO6. | Jan....cce .202- 5°90E 
Bi cus cebsecse 5-650. | Nov... ........- 5°800, | Mar............ 6000 
ee 5°75¢6. | Dec...cce..co- 5°B5C. | MAY..00..000- .. 6106 


Raw sugars have had a moderate sale, bat at’a decline of 
l¢c. in prices, closing steady at 41¢c. for centrifagals, 96-deg. 
test, and 314c. for muscovado, 89-deg. test. Refined sugar 
has had aslightly better sale at unchanged prices, closing at 
53¢c. for granulated. Refiners have continued their guar- 
anty of prices. Spices firm and pepper has advaneed. 

Kentucky tobacco has had a moderate sale, and firm prices 
have been paid. Seed leaf tobacco has been quiet but steady. 
Sales for the week were 1,715 cases; also 500 bales Havana,87c, 
to $1 05 in bond, and 180 bales Sumatra at 75c, to $1 85 in bond. 

Straits tin has been in fairly active demand and prices have 
again advanced in response to stronger foreign advices, 
closing at 15°75@15'85c. Ingot copper has had a moderate 
sale for forward deliveries, but as offerings have been fairly 
free prices have weakened slightly, closing at 115,@11%4c. 
for Lake. Lead has had a moderate call and prices have ad- 
vanced to 4°05@4'10c. for domestic. Spelter nas been quict 
and prices quoted ranged from 4:90@5'10c. for domestic. Pig 
iron — and easy, closing at $9 75@11 50 for domestic. 

Refined petroleum has been steady, closing at 6°25c. in 
bbis., 3°75c. in bulk and 6°90c, in cases; naphtha quiet at 
5°50c. Crude certificates have been quiet, clo-ing at 92¢c.; 
credit balances have been unchanged at 92c. Spirits turpen- 
tine has sold slowly, and prices have weakened to 26@26}4c., 
Rosin has been quiet and unchanged at $1 40@$1 45 for com- 
mon and good strained. Wool has been jfirm but quiet. 
Hops have been quiet but steady. 
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COTTON. 
FRIDAY NIGHT, July 8, 1898, 
THE MoVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total ies ope have reached 9,989 bales, 
against 19,394 bales last week and 15,133 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
8,572,146 bales, against 6,666,417 bales for the same period of 
1896-7, showing an increase since Sep.1,1897, of 1,905,729 bales, 
































Receipts at— | Sat. | Mon. | Tues. | Wed. 'Thurs.| Fri. | Tovral. 
Galveston...... en ae 192 332 55 632 
TG “ccccne! cccces] coenss] cnn Sse] cece e] sccoce] .cosce ° 
New Orleans... 496 679 570 553 766 444) 3,508 
Mobile ......... DOP ekaeks 4 16 4 7 71 
Pnadecedcl cbsane]  ‘stcans| ences eacess| ccccce| scccce evesee 
Bavannah......) ......| .....- 145 455 7 55 662 
ST RN | cnnccs} cccdnc] sansce eesene], csceae| seceesl sediies 
Charleston..... _ Soe er 3 5 2 12 
eS ee eee ee duosee] suéeos 3 3 
Wilmington....) ......|  ...... 1 Ol asenus 11 15 
Wash’ton,&6.| ......|  ...... eovses} cncene sbenss] onsdne)  enesee 
Norfolk ........ 28 62 200 585 640 169) 1,684 
DPE ONG GR) cccccc] sncsec] capns>| cconse] ‘cosecs 73 73 
New York..... 2¢0| 500: BOO dnctas]  cccces 297; 1,186 
Boston......... 282 oo 389 579 209; 1,594 
GD ccccck encdaél <accwsl cosecst scansacl) ccness 358 358 
Philadel’a, &o..| ......| ...... Cr 133 6 191 
Tot. this week! 1,101) 1,376) 1,161] 2,196| 2,466; 1,689) 9,989 





The following shows the week’s total receipts, the total since 
Sept. 1, 1897, and the stock to-night, compared with last year, 




















; 1897-98. 1896-97. Stock, 
“3 10 |This |SinceSep.| This |Since Sep. re Be 
F week. | 1,1897. | week. | 1, 1896. a 4 
Galveston... 632/1,905,070 335/1,340,351 20,100 5,996 
Tex. ©.460.|  cconce 93,031; .....- Sees . setesah < pues ‘ 
New Orleans) 3,508 2,662,837| 1,455/2,069,182) 101,037] 23,155 
Mobile ...... 71| 361,841 63| 291,437 4,178 2,374 
|) | | a 118,433) ..... m ee ae * 
Savannah... 662/1,186,312 595) 839,985 11,031 10,619 
Br’wick,&o.| ...... 269,220) coon -| 177,266 2,169 1,317 
Charleston... 12} 470,102 16} 398,313 6,760 16,663 
P.Royal,&e. 3 ys fae faa . 
Wilmington. 15| 323,654 3| 234,466} 6,713| 2,023 
Wash’n, &o.| ...... i oe el dena cocnns 
Norfolk ..... 1,684| 574,668 49| 703,563 16,689 1,456 
N’port N.,&c 73 StEl asacee 18,611 rrr 
New York...| 1,186] 120,146 1| 48,575) 101,592} 91,492 
Boston...... 1,594) 222,131 836| 159,754 6,800 7,00 
Baltimore . . 358 75,140 634 62,946 13,615 5,302 
Philadel, &c. 191 82,033 995 46,340 8,933 3,673 
Totals..... 9,959/8,572,146|) 4,982/6,666,417| 299,589; 171,070 

















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 
































Receipts at—| 1898. | 1897. | 1896. | 1895. | 1894. | 1893. 

Galves’n, &o. 632 335 376 270 976 792 
New Orleans} 3,508} 1,455) 2,415) 2,099) 1,446) 7,751 
Mobile ...... 71 63 10 21 40 27 
Savannah ... 662 595 488 111 1,574} 1,860 
Chas’ton, &o. 15 16 64 io 287 929 
Wilm’ton, &o 15 3 13 13 53 77 
Norfolk.....| 1,684 49 326 95 396) 1,747 
N. News, &o. . ae 124 145 104 49) 
All others... 3,329| 2,466 671| 3,102 1,034 2,089 
Tot. this wk.| 9,989 4,982) 4,487) 5,866 5,910| 15,762 
Since Sept. 1/8572,146/6666,417/5194,695/7850,8 16|5899,636/5026,458 





The exports for the week ending this evening reach a tota! 
of 21,271 bales, of which 7,656 were to Great Britain, 451 
to France and 13,134 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 















































Week Ending July 8, 1898. | From Sept. 1, 1897, to July 8, 1898, 
Boporte |___ Bxportedto— Exported to— 
from— Great Conti-| Jotal | Great Contt- 

Brit’n. svanee nent. | Week. | Britain. renee t. Seeat 
Galveston.....| .. -+. ages me Pr 758,147/209,362| 435,775) 1,493,284 
DOGG. BG.) cece. | cosece]. covces] cesses vee 24,785) 34,613 
New Orieans..| 4,805) ..... 5,274 | 10,079/1,109,765/421,071) 787,083/2,317,919 
SOWNRcicsccs| cccccs] coccse Seon’ Saeki 154,401) ...... 73,574| 227,975 
FROMEREONRccccs] cccces| cscce:| ceccce| cecces 73,888) ...00- $9,535) 113,423 
BE scdsl’ scdses] “excess! setcesd Seenes 73,740) 32,547! 627,621) 733,908 
Maa) ccccce], aesees] acccce] cesees 157,269) ...... 87,113) 244,382 
Charleston.... OEE ccsdctl ctivess 634} 84,183) ...... 236,213) 329,336 
POeS Mogal....) secccs] ccccee eo ec | éenees 57,834) ...00. 8,500; 66,334 
Wilmmimgtom...| ncccse] coccee] soccse] soccee 117,689) ...... 180,367| 205,066 
DE iedinad <onedl” eeccedl ssedsdt qarane 64,351) ...... 32,963; 97,314 
BREN BG. 22... | .cccse Rares pe en 13,490) 200 5,775| 19,165 
New York..... 794 431/ 7,486| 8,710] 345,050] 51,898] 301,691) 699,534 
Boston ........ 1,422] cccee 200} 1,622) 301,042) ..... 6,130) 307,172 
Baltimore.... 1 50 10 161 92,112; 5,020) 119,685) 216,817 
tS a ee ee eee 15,963) ...... 1,620} 17,684 
San Fran., &0 | ......| cesses 75 75 ORBB | ps-00s 183,793) 143,325 

Total........| 7,656 481) 13,134) 21,271)3,439,155/ 810,003 3,102,223 7,351,471 
Total, 1806.97.) 56.616' 1,146) 4,735! 11,897|2,007.581'604,600 2.194, 78615.886,067 




















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ae named. We add similar figures for 
New York, which are ——— for our special use by Messfs, 
Lambert & Barrows, Produce Exchange Building. 























ON SHIPBOARD, NOT CLEARED FOR— 
July 8 at Great Othe Ooast- ard 
u r loas 8 s 
“ Britain, |France.| roreign| wise, | Total. 

New Orleans... 2,245 | None.|13.407| None.| 15,652 85,387 
Galveston...... 4,111; None.| None.| None. 4,111 15,989 
Savannah......| None.| None.| None.| None. None. 11,031 
Charleston ..... None. | None.| None. 300 300 6,460 
Mobile ......... None.| None.| None.| None. None. 4,178 
Norfolk......... None. | None, 800| 3,500 4,300 12,369 
New York...... 900| None.| 900| None.| 1,800] 99,792 
Other ports.... 3,500 | Ivone.| 3,500| None. 7,000 31,232 
Total 1898...| 10,756| None. |18,607| 3,800| 33,163| 266,438 
Total 1897... 4,011 275) 6,965 864| 12,115/| 158,955 
Total 1896...) 13,829) 1,393 | 13,018 1,030 |} 29,290) 198,884 

















Speculation in cotton for future delivery the past week has 
been exceptionally dull, the observance of holidays on Sat- 
urday and Monday serving to further restrict general inter- 
est in the market for the week under review. Both regular 
and outside operators have continued to hold back from 
making new ventures, asthe favorable crop accounts received 
from the South from both public and private sources, to- 
gether with the absence of demand for actual cotton, has 
served to hold buyers in check. Still, as the crop 
is by no means assured there has been as little dis- _ 
position shown to sell as there has been to buy. Con- 
sequently operations have been confined almost exclusively 
to scalping transactions by room traders and changes in 
prices have been slight, although on Thursday selling by 
tired longs to liquidate their accounts in August depressed 
prices a few points for this month. Foreign advices have 
reported fully as quiet markets in Europe as at this centre; 
in fact the general cotton world appears to be waiting for 
some developments which shall give the market a turn one 
way or the other and in the meantime is doing practically 
nothing. Today there was a quiet market and prices weak- 
ened slightly for August delivery under continued selling by 
longs to liquidate their accounts. The close was barely 
steady, with prices 3 points lower for this crop and 1 point 
lower to 1 point higher for the next crop. Cotton on the 
spot has sold slowly, and on Thursday prices declined 1-16c, 
To-day the market was dull and unchanged at 6 3-16c. for 
middling uplands, 

The rates on and off middling, as established Nov. 17, 1897, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


Pak? .cccaccvoccssacecccoes ec. lon; Good Ordinary........... c. 14 off 
Middling Fair.......... ---«. 111g 0n | Good Middling Tinged..... Even 
Strict Good Middling....... 9 on| Strict Middling Stained... %9 oft 
Good Middling...... paesabie 44 on| Middling Stained.......... - he 0ff 
Strict Low Middling....... - 34g 0ff| Strict Low Mid. Stained... 14g off 
Low Middling..... ......... 748 off | Low Middling Stained..... 15, off 
Strict Good Ordinary...... - of 


On this basis the official prices for a few of the grades for 
the past week—July 2 to July 8—would be as follows. 




























































UPLANDS. |Sat. | Mon|Tues| Wed| Th, | Fri. 
Good Ordinary.........--...-.. - 15 | 5 | 41691 46 
——_—............... > | | 51316] 5136) 5% "| 54° 
Middling Tine coud Si = | 6% | 6% | 6%. | 6516 
Good Middling..... 2.2.2.2... S | 6g | 6% | 6716) 6716 
Middling Fair...... see” tc | & | 6510] 6g 6% | 6% 

GULF. Sat, | Mon|Tues| Wed) Th. | Fri. 
Good Ordinary. : - | 54 | 5 | 534g | 5316 
Low Middling 2 | -B | 6lieg| 6lig| 6 6 
Middling.....- SZ | J | 6 | 62 | 67% | 67%. 
Good Middling e oS | 6% | 6% | Bllig) 6lli¢g 
Middling Fair.. ee] ie} 73,- | Taya | 71g 78 

STAINED. | Sat. | Mon|Tues| Wed) Th. | Fri. 
Low Middling.... ..... EES: 45% | 453 | 4% | 4%6 
Middling.........-. p ecetc sca Holi-| Holi-} 513,,| 513.) 5% | 5% 
Strict Middling................. day. | day. | Glgo | Glag | 53lgg! 53lgq 
Good Middling Tinged......... 6% | 64 | 63a | 63:6 








The quotations for middling upland at New York on 
July 8 for each of the past 32 years have been as follows. 


1898....0. 6316 | 1890 1882....0.1215,¢ | 1874.. 

1897...... 773 | 1889 1 1881......113,g | 1873 
7116 | 1888......1 11151 | 1872 
731g | 1887. 12% | 18 





117,g | 1870... 
1835. ok a 2% 1 
- 754g | 1884...... 1lllig oo lL l®& 1 

83g | 18383..... -1018 1538 1867 


NorTe.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
§gc. lower than Middling of the old classitication. 


MARKET AND SALES, 



































SALES OF SPOT AND CONTRACT. 
SPOT MARKET > > > r- ba of 
CLOSED. 1a lon- ‘on- res. 
port. | sump. ubtn| tract, | Total. 
Sat’day.. 
Monday.| § °7""* st eeeeeeeee 60 06 [echelon 06 calne.du delenat ehanm ° 
Tuesday Quiet & steady. ssw ees] sees} 1,300) 1,300) 36,900 
Wed’day| very dull ....... odes oe 400 480 25,3) 
Th’day..| Very dull, 116 de. asin ram eee 600} 600; 30,3 
Friday ..| Easy ...... peceep 325; 757) .... --e-| 1,082) 54, 
Total..|........--.see----! 325) 837] ....) 2,300) 3,462) 146,600 
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Tue SALES AND PRICES OF FuTuRES at New York are 
shown in the following comprehensive table. : 
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We have included in the above table, and shall continue each 
‘week to give, the average price of futures each dav for each month. It 
will be found under eac day following the abbreviation “Av’ge.” The 
#verage for each month for the week is also given at bottom of table. 

* Includes sa'es in September, for September, 84,900; September- 
October, for October, 375,200; September-November, for November, 
818,100; September- mber, for December, 1,181,400; September- 
Jan , for January, 3.979,600; September-February, for Februarv, 
161 : Sopeemsnee Maseh. for March, 2,878,400; September-April, 
for April, 159,600; September-May, for May, 4,694,100; September- 
June, for June, 578,200. 

The following exchanges have been made dur'ng the week: 
"09 pd. to exch. 300 Deo. for Feb. | 03 pd. to exch. 509 Oct. for Aug. 
“08 pd. to exch. 1,000 Oot. for Aug | ‘13 04. to exch. 400 Sept. for Mch. 
*04 pd. to exch. 1,090 Oct. for Jan. | 05 pd. to exch. 500 Oct. for Jan. 
03 pd. to exch. 100 Jan. tor Aug, | 02 pd. to exch. 500 Aug. for Jan. 
03 pd. to exch. 100 Oct for Jan. | ‘03 pd. to exch. 100 Aug. for Jan. 
*08 pd. to exon. 500 Dec. for Aug. | 01 pd. to exch. 100 Oct. for Des 





THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph is as follows. Continental stocks, as wel 
as those for Great Britain and the afloat are this week’s re- 
turns and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (July 8), we add the item of exports from 
the United States including in it the exports of Friday only. 






































1898. 1897. 1896. 

Stock at Liverpool .....bales. 1,066,000 886,000 793,0001,51 
Stock at London...... ........ 5,000 3, 4,000 

Total Great Britain stock. 1,071,000 889,000 797,000 
Stock at Hamburg.........005 §,000 23,000 30,000 
Stock at Bremen.............. 267,000 150,000 175,000 
Stock at terdam ..... ... ° 2,000 3,000 7,000 
Stock at Rotterdam ...... .... 300 200 200 
Stock a wcecccapece: oe 7,000 11,000 12,000 
Stock at Havre................ 211,000 166,000 ,000 
Stock at Marseilles..... ecccee 4,000 6,000 6,000 
Stock at Barcelona..... ......« 78,000 82,000 79,000 
Stock at Genoa..... .... .... ao 30,000 46,000 67,000 
Stock at Trieste....... waeewen ° 000 19,000 9,000 

Total Continental stocks.. 630,300 506,200 631,200 948,200 

Total Euro stocks.... 1,701,300 1,395,200 1,428,200 2 474,200 
indiacottonafioatforEurope 86, 81,000 80, 135,000 
Amer.cotton afloat for Europe J 48,C 7,000 
Esypt &o.,afit.for E’pe 27,000 17,000 14,000 16,000 
Stock in United States ports. 299,599 171,070 228,174 392,139 
Stock in U. 8. interior towns.. 150,394 41,353 93,908 58,762 
United States exports to-day. 2,92 687 8,830 366 





Total visible supply....... 2,364,215 1,756.310 1,901,112 3,143,467 
Oftheabove, totals or American and other descriptions are as follows: 





















































Liverpool stock. .-....bales. 978,000 757,000 645,000 1,390,000 
Continental stooxs.......... -- 582,000 415,000 491,000 854,000 
merican afloat for Europe.. 97,000 48,000 48,000 67,000 
Tnited States stock........... 299,599 171,070 228,174 392,139 
United Statesinteriorstocks. 150,394 41,353 93,908 58,762 
United States exports to-day . 2,922 2,687 8,830 366 
Total American......... -- 2,109,915 1,435,110 1,514,912 2,762,267 
East Indian, Brazil, ée.— 
Liverpool stock........ ««e--e- 88,000 129,000 148,000 128,000 
London 6took...........0---00 5,000 3,000 4,000 8,000 
Continental stocks........... . 48,3 91,200 140,2¢ 94,200 
India afloat for Europe..... oo 86, 81,000 80,000 135,000 
Egypt, Brazil, &c., afloat..... 27,000 17,000 14,000 16,000 
Total East India, &c...... 254,300 321,200 


386,200 381,200 

Total American........... 2,109,915 1,435,110 1,514,912 2,762,267 

Total visible supply ccesee 2,304,315 1,756,310 1,901,112 3,143,467 
vi 32d. 4a. 32 





Middling Upland =~ - B%e8 47500 Bagd. 
Middling U land, New York. 63,6 715; go. 77160. ‘ge. 
Egypt wn, i 419 3440. 671.4. 613,94. 
a mg pans — \wecanang st ge od. ened os'et: 
vi baaion > 346d. a . 
eed GeoaLiverneck., ote. oR sitied 35d. 


(7 Imports into Continental ports past week 66,000 bales. 

The above figures indicate an increase in the cotton in sight 
= of 607,905 bales as compared with the same date 
of 1897, a fin of 463,103 bales over the corresponding date 
of 1896 and a decrease of 779.252 bales from 1895. 


AT THE INTERIOR TOWNS the movement—that is the receip!s 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
























































corresponding period of 1896-97—is set out in detail below. 
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QUOTATIONS FOR MIDDLING COTTON at UTHEb Ma> KETs.— 
Below are closing quotations of middling cotton at Southen 














and other principal cotton markets for each day of the week. 
Week ending OLOSING QUOTATIONS FOR MIDDLING OOTTON ON— 
July 8. | gaiur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston..| ...... : 513;q | 518 513 513;—_ 
NewOrleans| ...... s 5%" 5%” B%,\° 5% 
Mobile ......| ...... : 5% 5% 5% 5% 
Savannah..| 5% : % 5% 5% 
a. cane 8 Nominal pessoal. Nominal. Nominal 
| Bees : 8 
Norfolk.....| 2.2... 6s | 6s | 6s | 6 
Boston...... 6% c=} 6% 64 614 6314 
Baltimore...| ...... a 61g 61g 61g 6 
Philadelphia} ...... = 6 619 6714 6716 
Augusta.....) ...... : 61g23;,| 6316 6316 16 
Memphis... 57% : 5% 57, 57% 57% 
eee 
Cincinnati..| ...... : 6 6 6 6 
Louisville...| 6%, : 61g 61g 61, 6 























The closing quotations to-day (Friday) at other importart 
Southern markets were as follows. 


Acbens......... 61,4-1g | Columbus,Miss 5% /| Nashville...... 5% 
Avlanta ........ 57% | Eufaula........ lg | Natohez....... 5llyg 
Little Rock.... 5% | Raleigh........ 6 


Onarlotte..... . lg 

QO.lombus, Ga. 51g | Montgomery... 55 |Shreveport..... 533 
: OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. he results for the week ending 
July 8 and since Sept. 1 in the last two years are as follows. 

















1897-98. 1896-97, 
July 8. Since Bince 

Week. Bert. 1. Week. Sept. 1 
BA. TeGlAccosce coccccacece «s-| 2,980) 857,064) 6,102) 551,293 
388,394) 1,053) 271,311 
m 33,200; 1,032 22,227 
- © 46,922 6 13,951 
Vin LOUIsVille.... cnecee eanccces 404) 131,844 265) 136,642 
Via Cincinnatl.....0 cccccccccces 686) 152,782) 1,556) 147,834 
Via other routes, &.... ........ 2,386) 186,251 449) 105,507 
‘Lotal gross overland.......... 9,286/1,796,457| 10,523/1,248,765 

Dedtnet oy a 

Overland to N. Y., boston, &c..| 3,329) 499,450) 2,4:6) 317,615 

Between interior towns......... 947%) 38,287) ...... 4,69 
Tnlend, &c., from South......... 1,988 51,941) 2,357 51,667 





"otal to be deducted.......... 6,264| 589,678) 4,823) 373,977 


saving tota) netoverland*..} 3,022/1,206,779) 5,700) 874,788 
* {noluding movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
thi~ year has been 3,022 bales, against 5,700 bales for the 
week in 1897, and that for the season to date the aggregate net 
overland exhibits an excess over a vear ago of 331,991 baler, 



































1897-98. 1896-97. 
In ~— and Spinners’ a = 

akings. nce ince 

. Week. | gept. 1. | Week. | gepi. i 
Beowi pte at porte to July 8.......| 9,989)8,572,146) 4,982/6,666,417 
Set overland to July 8............ $,022\1,206,779| 5,700) 874,788 
Sontbhsrn consumption to July 8.| 21,000) 972,000) 15,000; 852,000 
fotal marketed ..... ........0- 34,011,/10750925) 25,682/8,393,205 
(nterior stocks in excess..... .... *8,1l64) 105,318)*11,127| 79,241 


Osane into sightduring week.) 25,847). 14,555 i 

fore) in sight July 8.......00.| esses |10856243 cael |8 313,964 

North’osoinnerstak’gatoJuly 8. 3.951 2,1 51,389! 17,042 1.699,776 
* Decrease during week. t Less than Sept. 1. 


WEATHER REPORTS BY ‘TEFLEGRAPH.—Advices to us by 
telegraph this evening from the South are, on the whole, of 
a satisfactory tenor. There has been beneficial rain in many 
sections and temperature has been favorable to arapid devel- 
opment of the plant. In Texas, while cottoa is doing well 
generally, too much rain is complained of in a few districts. 

Galveston, Texas.—There has been rain on four days of the 
week, the precipitation being one inch and twenty six hun- 
dredths. The thermometer has averaged 81, ranging from 
74to 87. June rainfall one inch and ninety-four hundredths. 

Palestine, Texas.—The weather has been favorable for 
farm work. Rain has fallen lightly on two days of the 
week, to the extent of twenty-five hundredths of an inch. 
The thermometer has ranged from 7) to 93, averaging 82. 
June rainfall five inches and a-balf. 

Huntsvi'le, Texas.—There has been rain (showers) on five 
days during the week, the rainfall being one inch and 
seventy hundredths. Average thermometer &2, highest 98 and 
lowest 70. June rainfall six inches and ninety-two hun- 
dredths. 

Dallas, Texas.—It has rained on one day of the week, the 
rainfall reaching sixty-five hundredths of an inch. The 
thermometer has averaged &2, the highest being 95 and the 
eon 68. June rainfall, nine inches and seventeen hun. 

‘edtbs, 

San Antonio, Texas.—The weather has been favorable for 
cotton. We have had rain on three days of the week, the 
eciztatien reaching seventy-six hundredths of an inch. 

inimum temperature, 70. June rainfall, seven inches and 
six hundredths. 

Luling. Texas,—Rain bas fallen on three days of the week, 
to the extent of forty-five hundredths of an inch. The ther. 




















mometer has ranged from 70 to 98, averaging 84. June rain- 
fall, two inches and sixty-five hundredths. 

Columbia, Texas.—Farm work is well advanced. There- 
has been rain on one day of the week, the precipitation 
reaching two hundredths of aninch, Average thermometer 
81, highest 90 and lowest 71. June rainfall, five inches and 
thirty-three hundredths, 

Cuero, Texas.—We have had heavy rain on four days of 
the ee week, the rainfall being two inches and ninety-four 
hundredths. The thermometer has averaged 82, the highest 
being 93 and the lowest 71. June rainfall, two inches and 
ninety-nine hundredths, i 

Brenham, Texas.—Dry weather is badly needed. Cotton 
is choked with grass and weeds. It has rained on three days 
of the week, the precipitation being sixty-nine hundredths 
of an inch. The thermometer has averaged 82, rangi 
from 70 to 93. June rainfall, four inches and forty-eigh’ 
hundredths. 

Corpus Christi, Teras.—Rain has fallen on three days of 
the week, tothe extent of nineteen hundredths of an inch, 
The thermometer has ranged from 74 to 88, averaging 81. 
June rainfall two inches and sixty two hundredths. 

Weatherford, Texas.—We have had only a trace of rain 
during the week. Average thermometer 83, highest 96, 
lowest 69. June rainfall six inches and forty-nipe hun- 
dredths. 

New Orleans, Louisiana.—Rain has fallen on two days of 
the week, to the extent of one inch and thirty-three hun- 
dredths of aninch. The thermometer has averaged 81. 

Shreveport, Louisiana.—We have had rain on one day of 
the week, the rainfall reaching nine hundredths of an inch, 
The thermometer has ranged from 69 to 94, averaging 82, 
June rainfall seven inches and ee ot hundredths. 

Columbus, Mississippi.—Rain has fallen on one day of the 
week to the extent of eighteen hundredths of aninch. Aver- 
age thermometer 90, highest 103. lowest 80. 

Leland, Mississippi.—June rainfall four inches and twenty- 
six hundredths. 

Vicksburg, Mississippi.—There has been rain on three days 
of the past week, to the extent of twenty one hundredths of 
= — The thermometer has averaged 81, ranging from 
6 . 

Little Rock, Arkansas —We have had only a trace of rain 
the past week The thermometer has ranged from 70 to 94, 


5 | averaging 82. 


Helena, Arkansas.—Cotton is in fine condition, but corn 
needs rain. We have had showers on three days of the past 
week, the precipitation reaching eleven hundredths oF an 
inch. Average thermometer 77, highest 89 and lowest 66, 
June rainfall three inches and eleven hundredths. 

Memphis, Tennessee.—The crop continues fine. There has 
been rain on four days during the week, the precipitation 
reaching one inch and eight hundredths. The thermometer 
has averaged 80°9, the highest being 94°3 and the lowest 67°4. 
June rainfall two inches and seventy six hundredths, 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—Cotton is growing very rapidly. There 
are complaints of excessive rain and grass from some sec- 
tions. We have had rain on five days of the week, tothe ex- 
tent of one inch and twenty-six hundredths. The ther- 
mometer has ranged from 70 to 95, averaging 81. 

Montgomery, Alabama.—We have had rain on five days 
during the week, to the extent of one inch and twenty three 
hundredths and doing much good. The crop outlook is fine. 
Average thermometer 81, highest 100, lowest 70. 

Selma, Alabama.—The cotton crop is clean and doing 
well. We have had rain on three days of the past week, to 
the extent of one inch and thir'y-six bundredths. The ther- 
mometer has averaged 85, the highest being 100 and the low- 
est 68, 

Madison, Florida.—There has been rain on five days of the 
week, the precipitation being one inch and sixty hundredths. 
The thermometer has averaged 84, ranging from 73 to 95. 

Leesburg. Georgia —Cotton is doing well. We have had 
rain during the week to the extent of one inch. The ther- 
mometer has ranged from 70 to 85. 

Savannah, Georgia.—There has been rain on six days of 
the past week, the precipitation reaching two inches and 
eight hundredths. Average thermometer 80, highest 90, 
lowest 71. June rainfall four inches and fifty-eight hun- 
dredths. 

Augusta, Georgia.—There has been rain on three days of 
the week, the precipitation reaching eighty-one hundredths 
of aninch. The thermometer has averaged 83, the highest 
being 94 and the lowest 70. 

Charleston, South Carolina.—We have had rain on five 
days of the week, the rainfall reaching one inch and four 
bundredths. Average thermometer 81, highest 88, lowest 
72. June rainfall four inches and sixty eight hundredths. 

Stateburg, South Carolina.—Refreshing showers have fal- 
len on four days of the week, the rainfall reaching two inches 
and nineteen hundredths. Crops have been greatly bene- 
fited. More rain is probable to-day. The thermometer has 
ranged from 69 to 98, averaging 82'1. Jane rainfall two. 
inches and sixty-five hundredths. 

Greenwood, South Curolina.—J ane rainfall four inches and 
fifteen hundredths. 

Wilson, North Carolina.—We have had rain on two days 
during the week to the extent of forty-five hundredths of an 
inch. The thermometer has averaged 84, the highest being 
96 and the lowest 76. 
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The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock July 7, 1898, and July 8, 1897. 








July 7, '98. | July 8, °97. 
Feet. 4. 
ew Orileans...........Above zero of gauge. a6 68 
phis ...............-Above zero of gauge. 173 18°0 
oweneeseessens-AbDOVE Zero Of gauge. 2-4 36 
weer coccccces Above zero of gauge. 10°8 5°8 
_ ....Above zero of gauge 25°3 227 








Inp1a COTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending July 7, and for the season from Sept. 1 
to July 7 for three years have been as follows: 























—We have rec3ivel this waek from th3 pablishsars—“Tae 
Textile World,” Boston—a copy 0” the 1393 edition of ‘‘The 
Textile World's Directory of the Mill Trade and of Buyers of 
Textile F .brics.” It is a very complets directory of the tex- 
tile establishments in the couatry, detailed informatioa con- 
cerning each mill being given. Furthermore a series of tex- 
tile maps shows at a glance the exact location of cities and 
towns where there are textile establishments. 

Fat. River MILL Divipends.—A majority of the mills at 
Fall River have declared no dividends to date in 1848, So 
far as we have been able to learn, sixteen corporations, with 
an aggregate capital of $10,859,000, have distribated a total 
of $176,625 during the half-year, or an average of 1°63 per 




















































































1897-98. 1896-97. : Ears 
ee . RAED OS. cent on the investment. Tais is very much below the total 
Receipts at— Week. | Si | ween. | Simee | ween. | Sinee | paidout by the same mills —$252,5 0 —for the corresponding 
» | Sept. 1. | Sept. 1. * | Sept. 1. period a year ago, or an average of 2°33 per cent on the 
Bombay....... | 21,00011,748.000| 17,00011,5432.000| 12.000!2.023,000 | Capital. 
For the Week. Since September 1. HALPF-YEAR eaine Dividends 19¥8.| Dividends 1897.| Increase 
frem— | Great | Conti | Great | Oonti- 1808 and 1897. "|p ola "|P. ¢.| Amount. | Deere 
wnt. | nent. Total. | Britain. nent. Total. — mn =e : Re ne 
| Linen Co.......-| $800,000) 1 —, RE are +8,000 
~— Manuf’g Co..| 1,000,000) 1 10,000; 2 320,000, —10,000 
1897-98..| 1,000| 25,000| 26,000} 13,000| 420,000] 433,000 | Gornell Mills ......... neers season] i'l seeel 3 | mee 2oee 
1896-97../  ...... | 3,000) 3,000} 30,000| 531,000) 561,000 1 10,000} 1 10,000) ...... 
1895-96..|  ...... | 2,000! 2,000/ 71,000/ 708,000} 779,00 : ee Sle 21.000 '56:666 
Oo 1 . oO vidend,. a, ' 
. Sa ee ee 8.000} 21,000} 24,000 1%} 15,000) 38 30,000) —15, 
1896-97..| 222. | 2,000/ 2,000) 6,000/ 4,000 72,000 im] aso] aig] da'aee! —etooo 
1895-96..)  ...... | 5,000) 5,000} 11,000) 77,000} 88,000 1 8.00.) 2 14,000 3 
1897-98 2,000 3,000 5,00¢ 24 assen ” dividend. +a 
1896-97..) o---7- wr ees! Mace 18:00 16,000 24,00 a ae = 10.000) 4 4000 =31°000 
1895-06..) 20...) 22... ae , 9, 19,000 ot. .,Co. 50 1000) —7. 
All others— } Man’f’g Co 1% 9,375) Bie 26,250) —16,875 
sooo ee seeeee o000 | ry+4 eee seneee eee Totals... ...-... _. 810.550.0001 1°83! #176,425) 233! $252,500) —75,975 
1895-96..| ..---- 3,000 | 3,000) 19,000) 87,000| 106,000) GoveRNmeNT WEEKLY CoTTon Report.—Mr. W. L. Moore, 
fotal all— Chief of the Weather —— of - F.. ticultural Depart- 
4897-98../ 1,000 | 28,000 | 29,000/ 30,000| 546,000| 5°6,000/ ment, made public on Tuesday the following telegraphic 
ee === 4 8000 | 18°00 | 1e1'0o0| gasboe| aes'ons | feports on the crop in the Southern States for the week 

















According to the foregoing Bombay appears to show an 
inerease compared with last year in the week’s receipts of 
4,000 bales. Exports from all India ports record a gain 
of 2.,000 bales during the week and since Saptember 1 show 
a decrease of 206,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF CoTTON — 
Through arrangements we made with Messrs, Davis, Benachi 
& Co., of Liverpooi and Alexandria, we now receive a weekly 
p< re of the movements of cotton at Alexandria, Egypt. The 

wing are the receipts and shipments for the past week 
and for the corresponding week of the previous two years. 











Alcan | 1897-08. 1896-97. 1895-96. 
Bageipte (cantars*).... az 

week............ 1,000 3,000 |}... ' 
Since Sept. i..--..---| 6,513,000 5,782,000 || _5,208,0ve 


This 


This | Bince Since Bines 
week. \Sept.1. || week. | Sept. 1. Sept. 1. 





——s 





This 

week. 
(Bales)— 
Ssvespool ........ 5,000/333,000|| 2.000|324,000|| 1,000/330,000 
«--se- |14,000/437,000)|10,000/377,000 lo 
fotal Europa. 19,000/772,000)|12,000|701,000|| 6,0001656,000 


3 is 98 pounds. 
t Mulch to A nerioe 1897-98, 52,163 owlea: in 1896-97, £0 370 
baies; in 1895-96, 58,054 bales. 

MANCHESTER Marker.—Our report received by cable 
+ -pght from Manchester states that the ~arket is dull but 
stesdy for both yarns and snirtinge. Manufacturers are 
generally well under contract. Wegivetn prices fr to-vu:y 

ow and leave tho-e f.r previous weeks of t iis and last 
year for comparison. 
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1898. 1897. 
B44 tos. Shirt-|Cott’n B% lbs. Shiri-| Cott'r 
32s Oop. \ings, common| Mid. | 328 Op. lings, common| Mid. 
Twist. to finest. |Upids| Twist. ne finest. | Tpid. 
\@ @edaeal a 4. |s oa) 4 
J’ne 31515 1¢-6'3;9)4 206 9 3%14 |6t16 B73i¢4 O426 6 4's 
“10 Bis con® 4206 9 39.6 63:4 @721¢ 4 0496 6'g) 455, 
“ 17:513,,060% 4 2 @6 9 B%¥.¢ 6% @7% 4 1 O6 7 4k 
“ 245 @6% 4 1496 8% 3714 65,. @7% 4 1406 7 an 
Jalg 15111:626%64 1 O68 8 Bi3n90 63g @758 4 114996 719 4729 
“ 85% @59,.\4 1 @6 8 B7,q 6% @7% 4 14996 7¥o 473; 





Jute Burrs, Bacainc, Erc.—Business in jate bigzing 
has been of fair volam+ duriag the week uadoer review a’ 
utchanged prices. Tas quotations this evening ars 5igc. for 
13¢ los., 55% >. for 2 lbs. aid 5% for staalard grades. Tae 

rket for jute bitts o4s b3ea dall. 1otations ars n>mi- 
y ‘8c. for paper quality aad 11c. for mixiog 

From Massrs Ira A. Kip & C»’s circular we ascertain that 
»? deliveries of jute butts ani rajections at New York and 

ston during Jine were 33,833 bales, azrias: 44,137 bales 
for the same mpath last yew, ani since January ist the 
daliveries have reached 230,55) bales, agzinst 217,063 ales 
in 1897. The azzregate stock in the hands of imoorters and 
sp2calatora in New York ani Boston on Jan3 30th was nil 

ales, against 1,000 at the corresponding date in 1897, and the 
amount afirat reaches 88,182 bales, against 113,471 bales last 
year. 





ending Jaly 4: 

VirGtInta, Cotton improved. 

NorTH CakR /LINA.—Hot, dry week; improvement in cotton, which is 
standing drought well: cotton small but clean, blooming more freely. 

SoutH CAROLINA —Week’s rainfall .deficiest an4 poorly distributed; 
cotton doing well, blooming end oes on fruit freely. 

GeorGta.—Hizh temperature, abundant sunshine and scattered 
showers characterized the week; general rains needed; cotton taking 
on fruit and looking well. 

FLoRtpa.—Crop conditions variable; raiofall generally light; badly 
distribute showers improved cotton, which is free from grass. 

ACAB\MA.—Fairly well distributed showers; cotton making good 
stalk and fruiting weli, but is getting grassy in low lands. 

MississipPi.—Crops improving except ere rainfall was too much 
for cotton, which has become grassy and flelds have been abandoned 
in place< on account of grass and weeds; few army worms reported. 

LO ‘ISfANA —Freqent and heavy rains retarded field work; lowl nd 
crops rather grassy, partioul tton; cotton continues growing too 
rapidly to fruit well and is becoming rusty. 

Tex .1s.—Week of showery weather with occasional scattered heavy 
rains; cotton making rapid growth, but too much rain in northeast 
portion, where cop is in need of cultivation; M+xiean boll weevil and 
rust reported in few localities; otherwise crop very promising. 

ARKANSAS. —Growing crops in flourishing condition, though begin- 
ing to need rain: cotton growing rapidly and fruiting we'l. 

TENNESSEE.—Good raius early part of week, followed by warm sun- 
shine, grees? benefited vrowing crops, and latter part fsvored work 
of final cultivation; cotton growing and develupiug well, blooming 
nicely. 

OKLAHOM a.—C tton has done finely. 

MIsseuRL.- Weather very favorable; cotton in good condition and 
growing finely. 

These reports on cotton are summarized by the Depart- 
ment as follows: 

Cotton has improved over ths greater partof th» cotton belt, but 
owing to continuous rains i+ Daily ia need of cultivation in Missis- 
sippi, Louisiana aid portions of Nurthesstern Tex 1s anid Alabama. 
Too rapid growth and rust are repor from Louisiana, and boll 
weevil and rust are report-d from portions of Texas, where, however, 
the general conditon of the crop is very promising. 


First Bate or New Corron.—The first bale of cotton of 
the crop of 1898 99 was received at San Antonio, Texas from 
Pearaall, Texas, on Friday, July 1, or one day later than the 
first new bale appeared in 1897. Last year the first new bale 
reached H>usion on Jane 30. In 1896 th» earliest arrival was 
on July 10, at New Orleans ; in 1895 on Jaly 11, at Galveston; 
in 1894 on June 26 and in 1892 on Jane 30, both at Houston. 


New ENGuLaNp Cotton Mitt Siruation.—The Whitinsville 
(Mass.) Cotton Mill, 14,416 - oe. and the Saun lersville 
(Mass.) Cotton Mill, 12,800 spindles, are idle this week, and 
while they will start up on Monday an»thor suspension of 
operations is likely unless the market improves. 


SHipPpinc News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 21,2'1 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 








4 To ti 1 Georgic, 1 upland > 
New Yor«—To Liverpool, per steamer Georgic, 1 upland sn 
ae  Risdedsdatcons-vee . co sendee coscce pusood sesbedad 136 
To Hull, per steamers Galileo, 76....Martello, 982 ......... Gs 
To Havre, per steamers Caprivi, 85....La Bourgogne, 346. 431 
To Bremen, per steamers Barbarossa, 2,117....Kaiser Wil- 
helm der Grosse, 74....Koenigen Luise, 1,441 8,631 
To H waburz, per steamer Palatia, 55......... 53 
To Genoa, per steamer Abbazia, 2,951..... 2,951 
To Japan, per steamer Octavia, 500, ...........22-c0c-c0e 200 5 
To China, per steamer Octavia, 350 .. 


Maw Va_eans—To Liverpool—July 2—Steamer Mexican, 1,945 
... July 5 -Steamer Electrician, 1,960....... ......-----. 8,905 

To Belfast—July 7—-Steamer Bengore Head, y00 ........... 
To Genoa—July 6 —Steamer Persian Prince, 5,274 .......... 5,274 




















nine. 
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Total bales, 
CHARLESTON—To Liverpool—July 2—Steamer Veva, 634....... 634 
BosTON—To Liverpool—June 29—Steamer ee, 693.... 
June 30—Steamer Canada, 401..... July 5—Steamer 


Michigan, UBD. ...nccccccccccccccces -orccnccccscnce coccccccce 1,422 

To Yarmouth—July 5-Steamer Yarmouth, 200............. 200 
BALTIMORE—To Liverpool—June 29 - Steamer Ikbal, 1..... ae 1 
To Havre—July 7—Steamer St. Hubert, 50........ ......-... 50 
To Auswerp—Jane 30—Steamer Storm King, 100........... 100 
SZATTLE—To Japan—June 29—Steamer Kinshiu Maru, 75...... 75 
BOCA]. .cccccaccccccconcccs cosvescecscceesccecces ccccce dhineennn 21,271 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.F’rope— Mexico, 


Brit’n. poris. oa North. South. dc. Japan. Total, 
New York. 794 431 3,684 ...... 2,931 350 500 = 8,710 
W.Orleans. 4,805 006 «.-.. e «skeen 5, O74 onnee o scccon BORED 
Charleston CBE nccose eves O06 caddde suecse ceanse cpene ° 634 
cass ; SGM <eckng <ctues ségcne <socns 200 ..... - 1,622 
Baltimore. 1 BO ncsdco 100 ..... - senee ononie 151 
fBomttle.....  ------  soeee i +e saa seeks © seneee 75 





Total.... 7,656 481 3,684 100 8,225 550 575 21,271 
To Japan since September 1 shipments have been 128,131 
bales from Pacific Coast, 8,700 from New Orleans, 26,029 bales 
from Galveston, 7,100 bales from Pensacola, 4,5uv0 bales from 
Mobile and 28, 410 bales from New York. 
Below we give all news received to date of disasters to 
vessels carrying cottoa from United States ports, &c 
LA BOURGOGNE, steamer (Fr.), from New York, July 2, for Havre, was 
in collision July 4 off Sable Island, with — Cromarytyshire. 
The La Bourgogne sunk shortly after the collision. Included in 
her cargo were 346 bales of cotton. 
Cotton freights at New York the past week have been 


as follows. 

















Satur. | Mon. | Tues. |Wednes.| Thurs. | Fri. 
Liverpool........ e. .s - £oh, ae | 154 | 15t 15t 
Havre............ ¢. : : 30t | 30t | 30t 30t 
Bremen..........c. > : 25t | 251 | 25t 251 
Hambur¢........ ¢. : : 30t 30t | 30 301 
Amsterdam......c.) | : 30; | 30t | 30) 304 
Reval, v. Hamb..c. s 2 sees | ae ae eens 
Do_ v.Brem’n.c. 3 = éene pa a ose 
Do v.Hull...c) § = 38t | 38+ | 381 38t 
Rotterdam....... ¢.| : H 301 | 30% | 301 30t 
Genoa ........... d.| : : 35t 35t | 35t 351 
Trieste........... a. : : 40+ 40+ | 40t 40t 
Antwerp......... : : lg lg | lg 
Ghent,v.Antw’p.d. al : : Bao | = gg | Bag 539 


* Cents net per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 





| June 17. | ene 24.| July 1. | July 8. 











Sales of the week.......bales., 52,000) 51,000 44,000) 50,000 
Of which exporters took.. 1,800, 3,600) 2,000; 1,600 
Of which ~ enon took. | 500) 600) 1,300 700 

Ba es American 49,000' 49,000! 42,000 48,000 

Actua =. 8,000) 9, 7000) 3,000) 8 '000 

Forwarded.... . 133 000| 54,000} 47,000 55,000 

Total stock—Estimated.. 43 "0001, 117,000 1,107,000/ 1,066,000 
Of which Amenican—Kstia'd i 083, 000/1;027;000|1;018,000 ‘974,000 

Total import of the week..... 000| ’ 37;000| ” 41,000| 22,000 
Of which American......... | as, 000} 315000) 37,000! 17,000 

Amount atloat................. 000| 55,000! 59,000, 47,000 
Of which ‘Amasionn.. nities 60. "000! 46,000| 49,000) 40,000 








The tone of the Liverpool market for spots and futures 
each day of the week ending July 8 and the daily closing 
prices of spot cotton, have been as follows. 





Spot. | Sat’day. | Monday. Tuesday.| Wed’day.| Thursd’y Friday. 





Market, | 
1:45 P. i. 











| uiot, |fGaageny amgmeme) quiet, |Osiet oat] quae 
Mid.Upl’ds.| 8132 813.9 3716 3%6 | Stig 8716 
Sales........ 5,000 7,000 7,000 8,000 | 8,000 8,000 
= &exp. | 300 500 500 500 | 500 500 
| 
Market, sae 7'| quiet. | steady. | partially | Quiet. | partially 
UAB. mt] PGrgar | Culee | Sten. | pasialy | let. | peal 
Sashes, } Steady. Firm. Steady. Steady. Steady. Steady. 
. } 











The prices of futures at Liverpool for each | day are given 
below. , Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


3 itech The prices are given in pence and 64ths. Thus: 3 63 means 
,and 4 o1 means 4 1-64d. 


















































Sat, Mon, | Tues, | Wed, | Thars. Fri. 

July 2 to 
July 8. 1249{ 1 /1:45) 1:45 4 1:45 4 |1:45) 4 |1:45; 4 
(P.M. |P. M. PMP} M. P.M.|P.M./P.M,/P.M.\P.M.|P.M./P. M.| P.M, 
a. | 4. 4 sta afoot a. | a.|4.| 4.| 4. | @. 
CO inens ss 3 22/3 22/3 23/3 23/3 23/3 24/3 24/3 24/3 24/3 24/3 23/3 24 
July-Aug .../3 22/3 22/3 23/3 23/3 23/3 24/3 24/3 24 3 24/3 24/8 23/3 24 
Aug.-Sept. 3 21/3 21.3 23/3 24/3 23/3 24/8 23/3 24/3 24/3 24/3 23/3 23 
Sept.-Oct.. . 3 20/3 20/3 22/3 22/3 22/3 22/3 22/3 22/3 23/3 23/3 22/3 22 
Oot.-Nov..../3 19/3 19/3 21/3 21/3 21/3 21/3 21 32138 22/3 22/3 21/3 21 
Nov-. . --/3 18/3 18/3 20/3 20/3 20/3 20/3 20 3 20/3 21/3 21/3 20/3 20 
Deo.-Jan....'3 18/3 18 3 20/3 20/3 20/3 20/3 20/3 20/3 21/3 21/3 20/3 20 
Jan.-Feb....|3 18/3 18/3 20/3 20/3 20/3 20/3 21:3 21/3 21/3 21/3 20/3 20 
Feb.-March.|3 19/3 19 3 21/3 2113 21/3 21/3 22/3 21\3 21/3 22/3 21/3 21 
Meh. April..|3 90/3 20/3 1/3 21/3 22/3 22/3 22/3 42|3 23/3 22/3 22/3 22 
a ay ..|8 20/8 20/8 22/3 22'S 28/8 98/8 23/3 23/3 23/8 22,8 23/8 23 

y-June oF xakel canal cgeet sonst Amel <= 040" cane’ -s0 











BREADSTUFFS. 
FRIDAY, July 8, i898, 

The market for wheat flour has shown a fairly good under- 
tone. The volume of business transacted has been of only 
very moderate proportions, as jobbers as a rule have been 
limited buyers, and the demand from exporters has been 
quiet; still, as the mills have shown no anxiety to make sales, 
as they have only moderate supplies to offer, values have 
been well maintained, the sales made having been made at 
full values. Rye flour has sold slowly, and prices have weak- 
ened slightly. Corn meal has met with only a limited call, 
but values have been unchanged and steady. 

Owing to the observance of holidays on Saturday and Mon- 
day the week under review has been ashort one. The spec- 
ulation in the market for wheat futures has been quiet, and 
prices have weakened slightly, the principal factor being 
improved crop accounts from the winter-wheat belt, although 
cable advices from the Continent reporting dull and easier 
markets have also had their influence against values. Tues- 
day there was a decline in prices of 2@23¢c. from Friday’s 
final quotations (the last business day), as improved crop ac- 
counts and easier advices from the Continent prompted sell- 
ing by the bear operators. Wednesday part of the loss was 
recovered, prices advancing *4@1}{c., prin ay on ademand 
from shorts to cover contracts, stimula by stronger for- 
eign advices than expected and some bad crop accounts. 
Thursday there was a quiet market and prices declined 144@ 
%gc.. Cable advices were disappointing; there was some gell- 
ing . | longs to liquidate accounts, and a large crop estimate 
also had its influence against values. To-day there was a 
stronger turp to the market, especially for the near-by deliv- 
eries, July advancing 3c. on a demand from shorts to cover 
contracts; other months advanced 14@gc. in sympathy. 
The spot market was quiet. The sales for export here and at 
outports were 76 000 bushels. 

DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. 


July delivery ........... e 3 > 814 824 = 
September delivery....c. = cs 732 «87449 3734 737 
December delivery..... . joa} 734% 73% #$£=‘QT3% 734 


Indian corn futures have received only a small amount of 
attention, the speculative dealings having been on a limited 
scale only, and the net a in prices for the week were 
of an unimportant nature. uesday the market was easier, 
prices declining *3c. under improved crop accounts, liquida- 
tion by longs, and in sympathy with the weakness of the 
wheat market. Wednesday the decline was more than re- 
covered, prices advancing 4%@%fc. on buying principally 
by shorts to cover contracts, stimulated mainly by a more 
active cash trade. icwgy rices reacted \4@%,c. under 
realizing sales by longs. ay the market was dull but 
steady. The sales for Soar here and at outports were 100,- 


000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fr. 


Jaly delivery........... » > 3573 36% 36% 36% 
September delivery.... se. = i) 367. 3753 3714 3744 
December delivery....c. se} Fe} 3773 3833 «= 381g 381g 


Oats for future delivery have been dull, and the fluctua- 
tions in values have followed closely after those for corn. 
Tuesday prices showed a decline of ‘¢c. Wednesday there 
was an advance of 14c., a better cash trade and a limited crop 
movement, together" with sympathy with an advance in val- 
ues for other grains being the strengthening features. Thurs- 
day there was a reaction of ‘4c., as the markets for other 
grains were easier. To-day prices advanced on the small 
crop movement. The spot market was quiet. The sales for 
export were 20,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Von. Tues. Wed. Thurs. Fri, 
July delivery ......... 0 H'd’y H’d’y 25% 25% 254 27 

Rye has had only a small sale, but offerings have been lim- 
ited and values have held steady. Barley has been dull and 
unchanged. 

The following are closing quotations: 

FLOUR. 
Fine ...........-....82 75 @290 | Patent, winter.....8450 @490 


8a ececcsesese 240 @315 | City » OX 
E No. 2 ...c008 325 @345 Rye flour, su riine 275 @3 25 


Extra, No.1 ....... 360 @375 | Buckwheat flour... oconae 
Olears ........... -- 360 @405 | Corn meal— 
Straights..... «eee 400 @465 } ey apa sm @210 
Patent, _— 465 @530 pens 15 
(Wheat flour Re mee tas Genetic) 
GRAIN. 
Corn, r bush— 6. 
e3' mixed. .......354g @39. 
No. 2 mixed...........38 @39 


Western Yellow. ~ssomeBee a38 
Western White........ 3658 038 '4 


Rye— 

Wostern, per bush. ---6i'e0n 
State and JOFBOF ..222246 

48 352 


Barley—W: . 
Feoding sere... 233 @38 
THoman’s JuLyY Crop Report.—The full text of Mr. 
Thoman’s crop report for July 1 is as follows: 


Wueat.—The present condition forthe whole breadth is 87°3 per 
cent, as against 91°2 per cent last month, and 81°5 per cent on the 
corresponding date last year. 
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The deterioration has beer more marked in the six principal States 
east of the Rocky Mountains, the condition being 88°5 per cent, as 
contrasted with 93°5 per cent on June 1, and 74°5 per cent on July 1, 


1897. 

The condition on the Pacific Coast is now returned as 71'2 per cent; 
last month 71-7 per cent, and last July 88°7 per cent. 

With but four exceptions—Ohio, Michigan, Indiana and California— 
the crop during June has shown quite a noticeable decline, resulting 
from the unfavoaable weather, rust and insect ravages. 

A very striking and more or less puzzling phase of the present con- 
dition is the marked disparity between the condition and rate-of-yield 
returns as compene’ with those of a month ago. On that date the av- 
onege rate of yield was returned as 17:1 bushels per acre, and now at 
15°2 bushels, with a corresponding decline in condition of only 3°9 per 
cent. It is thus seen that the relationship between figures bearing 
upon the rate of yield and the condition in June shows a proportion 
a te difference of 1:4 bushels to the acre as compared with the same 
estimates for the present month. This disparity has undoubtedly re- 
sulted from a ——— appearance of growth. In the history of its 
production probably no crop at harvestever looked better, as judged 
superficially, but threshing returns up to the. present time give evi- 
dence that the heads were not well developed and that the yield will 
be considerably below earlier expectations. 

Calculated upon returns showing the indicated yield per acre in 
bnshels, the prospective winter-wheat crop is shown to be in the 
neighborhood of ,000,000 bushels, as against 379,000,000 bushels 
harvested last year. Of this total, the six principal States east of the 

Mountains have a prospect of 219, ,000 bushels, as compare 
with 188,000,000 bushels the previous year. 

The condition of spring wheat is 95:'3-per cent for the whole breadth, 
as against 99°4 per cent on June 1, and 91°5 per cent on the cor- 
respenene date last year. Inthe three principal States—Minnesota 
and North and South Dakota—the condition is 94°8 per cent, last 
month 99°4 per cent, and last July 91°9 per cent. The crop in South 
Dakota has suffered considerably during June from drought and rust. 
The stand is reported irregular, especially in the southern districts, 
and from this section it is generally stated that rain is an immediate 
necessity, to save the plant from further material injury. In Minne- 
sota and North Dakota the crop is still in excellent promise. in Ore- 
en and Washington the promise of last month is well maintained. 

6 indicated harvest of spring wheat, based upon returns showing 
the panepostive ree ow acre in bushels, equals 285,000,000 bushels, 
as contrasted with 201,000,000 bushels harvested last year. 

Minnesota and the Dakotas indicate a crop, for the thre States in 
the neighborhood of 208,000,000 bushels, as against 143,000,000 
bushels barvested in 1897. 

The aggregate prospective harvest of both spring and winter wheat 
is shown to be, approximately, 685,000,000 bushels, as againet what 
has been proved by the year’s distribution to have been, at least, a 
580,000,000-bushel crop last year. The Cpe AS wheat yet re- 
—s in producers’ hands approximates 19,000,000 bushels, as 
against 35,000,000 bushels last uly. and 43,000,000 bushels on the 
corresponding date two years ago. By including the available supply, 
the quantity of wheat carried over on this date equals, approximately, 
40,000,000 bushels. Should this year’s harvest meet present expecta- 
tions, the total supply for the ensuing twelve months would equal 
725,000,000 bushels. After deducting 400,000.00) bushels for home 
requirements, which is a very liberal allowance, there would be left a 
surplus of 325,000,000 bushels with which to meet the export re- 
— for the year and for domestic reserves at the end of next 

une. 


Cornx.—From present returns there appears to be a reduction of 2°5 
per cent in the acreage of corn. It approximates 77,234,000 68, a8 
Santeet 79,254,000 acres harvested last year. The condition for the 
whole breadth stands at 92-2 per cent, as against 84°4 per cent last 
July. Thecrop in Illinois and Missouri is genset reported late and 
the stand poor. Outside of these two States but little complaint is 
made, except as to ths late season. The fi-lds are clean and no insect 
life is apparent. Favorable weather during July will go far to rectify 
all present drawbacks. 

OaTs.—The condition is 91°5 per cent, against 91°9 per cent last 
month, and 88°8 per cent last July. With the exception of Iowa and 
Missouri, the promise is favorable. Fields are unusually free from 
insects, and but little damage from rust reported. There are in the 
neighborhood of 82,0 0,000 bushels of oats yet remaining in the hands 
of producers, which equals about9°7 per cent of last year’s production. 

the first of last July there were held in the same position 138,- 
000,000 bushels, which was about 18 per cent of the previous year’s 
crop. 


@” Fer ether tabies usually given here see page = 


THE DRY GOODS TRADE 
New York, Fripay, P. M., July 8, 1898. 

Business during the early part of the week was | per 
at a standstill. Monday was a close holidav, and its infiu- 
ence was very perceptible Tuesday and Wednesday. Yester- 
day there were a fair number of buyers in the market, and 
at the close tha demand shows material improvement. Sell- 
ers are looking for a further increase in the attendance next 
week and a steady development of buying during the rest of 
the month. This explains why the market for cotton goods 
has remained quite steady in spite of slow trade. Sellers 
have refrained from pressing stocks upon buyers in 
either staple or fancy lines, preferring rather to await 
the b mn! of their outlets to endeavoring to effect a 
present more liberal movement by price concessions. The 
reports which have been received during the week from out- 
of-town markets continue encouraging. Trade in all the 
chief eeating centres is healthy, and the outlook presents 
no disagreeable feature. Reports on financial conditions are 

ood and collections satisfactory. Inthe woolen goods divis- 
on of the market some new lines for next spring have opened 
at lower prices than generally expected, but the situation for 
the coming season is not by any means dofined yet. 

Wooten Goops.—Chief attention has been given this 
week to the opening up of new lines of serges for men’s 
wear for next spring, and the prices named on some leading 

es, such as 72!¢c for 10 ounces and 8244c. for 11 to 12 
ounces, have been a disappointment to the majority of sell- 
ers. These prices, while about 5 per cent higher than those 

uoted at the opening of last season, are fully 5 per cent be- 

ow the prices made later. Some other lines of low grades 
in cheviots and cassimeres, upon which prices have been 
named show a like condition, and indications are that the 
spring season will not maintain the full advances made sub- 
sequent to the opening of last season. The reorders for heavy- 
weight woolens and worsteds have been on a fair scale, but 


« 








as before, mainly for low and medium grade goods. Over- 
coatings have b3en in quiet request and cloakings slow. 
Dress goods continue quiet throughout and barely steady in 
some plain and low grade fancy lines. Flannels and blankets 
firm but demand moderate. 

Domestic CoTToN Goops.—The exports of cotton goods 
from this port for the week ending July 4 were 2,098 
packages, valued at $72,516, their destination being to the 
points specified ia the tables below : 





























1898. 1897. 
New YORK TO JULY 4. 
Week. | Since Jan.1.|| Week. | Since Jan. 1 

Great Britain..... 6 caseascces 37 1,978 55 | 2,808 
Other European............. 725 17) 2,101 
SiR ccs conéteceecces eeecces 107 80,147 404 | 72,482 
India...... @ cecees cocececescce 12 7,823 aaa 7 3,887 
 nengeddnnnsccesenciaes 600 19,464 100 5,049 
aeons cccsdcasaccesthe 7,737 | 42/212 
West Indies..... snephéneoanen 213 487 211 7,612 
BNEIOO. .ccccecece 3 2,375 38 | 1,699 
Central America. 181 3,835 213 | 3,981 
South America.. 756 27,130 110; 27,268 
Other Countries. 85 12,126 41} 2,485 
Sr 2,098 170,827 1,189 151,584 
China, via Vancouver’....| 1,824 eee fl wcene . 9,250 
WOO, ceciane<danscnssesaes 3,922) 177,004 1,189 160,834 








* From New Engiana mill points direct. 

The value of the New York exports for the year to date 
has been $5,978,164 in 1893 against $5,899,711 in 1897. 

There has ba9n no change in the character of the market 
for heavy-weight brown sheetings and drills, the demand 
being again quite moderate at previous prices. Soms light- 
weight goods have favored buyers slightly. Business in all 
grades of bleached cottons has been on a limited scale, but 
— ruled steady with but insignificant exceptions. Cotton 

uck still in very limited supply, and prices strong. Wide 
sheetings inactive and barely steady. Cotton flannels and 
blankets in quiet demand, but prices; well maintained. 
Denims dull and ticks slow, without change in price. Other 
coarse, colored cottons inactive and featureless. Kid-finished 
cambrics barely ~~ 3 Basiness in dark, fancy calicoes 
quieter than of late, and other prints dull with ready sellers. 
Staple ginghams very steady ia price, but curreat demand 
indifferent. Dress style ginghams and napped fabrics well 
sold for fall and steady. Priit cloths have sold to a moder- 
ate extent at 2c. for regulars. Old goods are barely steady. 

ForeIGN Dray Goops.—Business for fall continues back- 
ward. This week's orders for dress goods and silks have 
been indifferent in volums, Ribbons, laces and hosiery and 
underwear quiet. Linens inactive. Men’s-wear woolens 
and worsteds in slightly improved demand. 
tmportationusaad Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of | goods 
at this port for the week ending July 7, 1898, and since 
January 1, 1893, and for the corresponding periods of last 
year are as follows: 
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0 Location. Rate. Maturity. i 
Strate AND City DeEparnrMeEnr, | 9% aieric inca, to eee 
<2 Meyer ants 1928 $60,000 
39.. Atianti Highlands " - 101-01 
TERMS OF SUSSCRIPTION, egy. Nd... Bic. eat 1928 39,000 J 
1205..Audubon Co., Ta...... a orn 22,000 98°432 
The INvEsTORS’ SUPPLEMENT will be furnished without | ,o93--AUg|aZ¢ {0 Ohio... 2 1 teas 18,000 109°26 
extra charge to every amnual subscriber of the COMMERCIAL | 1205__ Barnesville, “oir 5 ieee inte ted ionaee 
AND FINANCIAL CHRONICLE. 1205.. Beaver, Pa............ 5 1899-1927 28,000 106-187 
The STATE AND City SUPPLEMENT will also be furnished | 1246..Berea, Ohio........... 5 1899-1904 000 102-433 
without extra charge to every subscriber of the CHRONICLE. | 1152..Bell Co., Texas....... 5 #1908-1938 53,000 5 100 
The STREET RAILWAY SUPPLEMENT will likewise be fur- | 1152..Bellevue, Ohio........ 5 1899-1912 000 ‘104-929 
— without extra charge to every subscriber of the — jn pee Feces ti Aug. 1,1934 4,000 102 
HRONICLE. rd Island, Minn. . .,1918 12,000 100 
The QUOTATION SUPPLEMENT, issued monthly, will also be ms Blue Barth City Minn. H 3880-1006 of 104 
farnished without extra charge to every subscriber of the | 1152..6radley Beach, N.J-. 6 12222222222. ,000 104 
OsnonicL. 1205.. Bradley Seach, am 5 11908-1928 20,000 99 
TERMS for the CHronicLe with the four Supplements ** Bestel O., Mass. ad ye 
¥ Co., } . 
above named are Ten Dollars within the United States and 1218. Bristol Va" sasae Wipe atoan. ° ery etd aot 
Zwelve Dollars in Europe, which in both cases includes | ,,39--Bowling Green, Ouio. 5 1899-1903 3000 102°425 
postage. 1246 Buffalo Conter, I a@.... 6 1908-1913 4,200 106-785 
1246... Buffalo, N. ¥.......... Sis 1899-1918 250,000 102-02 
Terms of Advertising—(Per inch space.) 1246. Buffalo, N. Yoeseeseess S? sar I3, 1899 ee 100 
Transient matter (each time)$3 50 | Three Months (13 times)..$25 00 | 1205.. Buffalo, N. Y......... 349 July 1, 1899 2,210 100 
STANDING BUSINESS CARDS. Six months  (26times).. 4300| 86. Calaveras Co, (Cal.) 
Two months (8 times)...... - 1800] Twelve Months (52 times). 58 00| , 955 Pr pam. ¢ 899-1907 a 800 100 | 
. n, @ ecco une 1, @ 107° 
| 1152..C arthaae. Ohio, --.- 6 1892-1908 264 103-08 
: a s (Ia.) In- 
MUNICIPAL BOND SALES IN JUNE. 1158. cuebendet Seb. Dist. +1903-1908 73,000 100-40 
Although the amount of sales recorded for the pre qanenicy. rphat © 6 1898-1903 3,866 104812 
1102..Charlotte, N. ¥..22222 4g 1938 25,000 101 
month of June does not approach the totals for the 1208..Chicago, Til  sanieaey 39 July 1,1918 98,000 103°66 
= month in previous years, yet the result is a very se cation is Sa 3lg June 30,1918 200,000 103-66 
ws cg. one. The comparison is all the more 1947 Cote nia ott 4t2 11900-1908 8,000 100 
ee , ct. 1, , ‘ 
pleasing when we notice that in previous years the | “ 40::oleveland, Ohio....-. Sept. 30, 1926 ,000 112°536 
June aggregates embraced a number of large issues, | 1247--Coimbns (Neb) Soh. soos 1918 25,000 101°326 
while the present year the distinguishing feature is | 1133--Columbus, Ohio....... 4 June vou 10, sarees 
the very large number of the smaller issues. Indeed | 1208-.Deaver, Col......--. t 6 1898-1906 in is 
the number of municipalities emitting bonds and the | ,40--Denver,Col --..... 8 1915 6,000 100 
eee of? ] d th k Page : 1153..East Cleveland, Ohio, 5 June 1,1914 10,000 110°81 
number of issues placed on the market, is in excess of | 1906..Rast St. Louis, Il... 6 11899-1902 78,300 § 101-08 
that ever before recorded in these columns in any 40..Eikhorn, Wis.--..-.-. 5 1900-1909 10,000 104°515 
: ele . n . | 
monthly review. It speaks well for the condition of | 1247.. Elyria (Ohio) ‘Schooi pinecones meee age 
the municipal bond market that in many cases this | 1102.. Fall River, Maas) 40 dgI8 25'000 109-06 
class of securities commands almost as high prices now | 1153. ‘Fengus alia Mi $,, Far lt 1S ine 
as prevailed prior to the commencement of the war. do. Flint “atta. “aion " 7a Rae _— 
. 2s E choo. strict..... 1900-1903 16,000 100°781 
; The a amount of municipal bonds — 1206..Forest, Wis..-....--- 5 sssnsesseees 10,000 100 
ete oe ry 1898 was $9,690,325, not role Foaming Breese 4 i865:i908 15'000 103°89 
includin 5g! DY . .-Franklin Co sane 62, 100 
_ § $5,891,024 of sompennry loans reported. | 1947°'Garfleld, N.J...-....- 5 —- 1910-1915 4,800 104 
This total compares with $16,385,065 in June 1897 | 1206-.Geneseo (idaho) Boh: cae sae 
and $7,036,926 for May 1898. In April 1898 the sales | 1153.. Georgetown "(Gini d} ; 
pd School District... 5 1899-1911 12,500 105°61 
amounted to $3,570,963. —_. “Gin Siete. (Ohio) Soh. . on ‘ " 
Be ai ne . str -1912 ,000 107° 
The number of municipalities issuing bonds during | 1153.-Grand Rapids, Mich. ; 5 1899-1903 200,000 103-83 
rere ~ ° ° ° ran choo 
June was 205 (emitting 235 separate issues), as against oie Pe nana 6 1899-1904 1,100 108-208 
142 (emitting 163 issues) for May 1898. 40.. -Guetavus (ohio) Sch . ~~ pon : 
WEFICE ...cccccccces J §—_aecccccrece 000 101°75 
The sales of large amount were few, as already stated. 1247 ..Hackensack, NX. J 4'o 1809-1901 11,000 10036 
ln ° : Qe es . 0 e 
The following comprises all those of $250,000 or over: 1247. “Harrison NJ. ts . 28 en gi's00 100'55 
° e ‘ . be V' ass. ec. ’ F 
The Philadelphia, Pa., $1,306,000 serial loan, awarded | 1206.:Hemphill Co., » Tox, aii we ee: 8/500 100 
to the Commissioners of the Sinking Fund at par for | 1747--Hornelisvitie, N.Y; 6 1699-1908 — av 
three per cents; the New Orieans, La., $500,000 5 per| 4, ,rchoolpist Pas 8.) , - a ee eee 
cent 2-40 Yr : c Fire District......... a eee 25,000 107:26 
pe soteein bs ae aia Man myer at 1154. Huron, one iad 6 18081910 12,000 108-611 
30 to 101; the Indianapolis, Ind., $260,000 “School District..... 4 June 30,1899 260,000 _99°623 
4 per cent 1-year school loan, awarded to Denison, | 1247--Ironton, Ohio......... 5 903-190: 7,000 108071 
aly : sagt 1247..Jackgon, Mich........ 4ie July 15,1914 10,000 108-687 
Prior & Co., Cleveland, at par, less $975 commission, 1247..Jacksom, Meh Pécnsnas 3 ma 1899-1905 x fre4 eer 
4 ood n, CR. ..ee eee ’ ~ 
and the $250,000 34 per cent 1-20 year Buffalo refund- $007 --20plI MP onc s- -nee 5 $99-1908 39,000 200 
‘ = zs ..Kansas , Mo...... iceicadabanmits x ‘4 
ing park bonds, awarded to Street, Wykes & Co., New B7..Kansee city, M paces a ee 07.819 101-01 
As x m @xas.... ’ 
York, at 102°02. raf: L8 Crosse, Wis. -...-.. 4 11908-1918 25,000 102-772 
° : . ° . ‘0 «© DBD ——_neecencecese J 066 
In the following table we give the prices which were | ‘~41.:Lee Co., ‘Texas... 5 1899-1938 £0,000. 100 
paid for June loans to the amount of $8,424,159 1256.. 18 Ree’ OY aces . souiuaen a en 
issued by 158 municipalities. ‘The aggregate of sales | yo49. rivivecton Gon 3 okt nn vo fer 
for which no price has been reported is $1,266,166, and | 4$}--EUpS, Co °Gcia'” ——S ti 
-O() 22 1154..Lowell tation "School . 
he total bond sales for the month $9,690,325. In 3... SM 2 > 40 be 8,000 102'334 
the case of each loan reference is made to the page of | 1103--Lucas Co. Ohio...... § Jane 1,1900 50,000 tote 
the C JE ig | _.41..Malden, Maas (¢ iss.). 4 1899-1908 24,000 102°20 
1@ CHRONICLE where a full account of the sale 18 | 1364: Manan, Dk . . 3 1913 150 0 100°50 
given, the smaller page numbers being found in the} ,,41.. ‘Martoopa’ Saar 6 ~ 1899-1903 24,450 105°302 
eed Cc Z 
current volume. ma oal D - Ne. 7. 7 1908-1918 3,000 104 
JUNE BOND SALES. Sone > mag 
, . ; Rafael School Dist.. 5 1899-190 15,000 101-20 
Page. Location. Rate. Maturity. Amount. Price. 1248..Martin’s Ferry, Ohio. 5 ener tty 6,000 102°70 
85.. Aberdeen, 8S. Dak.. 5 1918 $12,000 104°225 | 1207..Mechanicsvil 6 (N.Y.) 
1246./Akron, Ohiot......... 5 1899-1904 41,000 104-08 hool District icnge shoes 20,000 102:26 
39.. Albany, N. Y.....--.- 342 1899-1918 + — 200,000} 198-95 1196..92 35,000 100 
39..Alliance(O.)Sch Dis. 5 1899-1902 7,000 101-628 41903-1908 191,300 100 
1132--Andover. Mass Raphaas 4 1903-1928 80,000 10833 1906-1915 200,000 106°655 
52. Atlantic City,N.J.... 4% 1903 5,000 101:13 1900-1902 200,000 101°8105 
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Page. Location. Rate, Matwrity. Amount. Price. 

1248..Milwaukee, Wis...... 5 1899-1918 $80,000 113°696 
42..Monrovia, Cal........ 6 1899-1938 25,000 108°383 
42..Montevideo, Minn.... 6 1908 3,000 107-80 

1208..Montgomery Co.,[a.. 414 ........-..- 17,000 102-941 

1248..Morgantown, W. Va.. 44 1908-1932 36,000 100 
42..Mount Sterling, O.... 8 1899-1910 6,000 105°17 
42..Mount Vernon (Ohio) 

1154 School — mes 6 41903-1918 25,000 110°396 

..Murray (Iowa) Inde- 

pendent Schvol Dis. 5 1899-1907 8,400 101°428 
1185..Neptune City, N. J... 6 1899-1903 20,000 Re oo 
1948..New Orleans, La..... 5 11900-1938 500,000} 15; 
1248..New Paynesville, 

Fn doors 5 1918 8,000 105°0625 
1249..North Hempstead (N. 

Y.) Union Free Sch. 

District No. 5....... 41 1914-1927 14,500 100°345 
1155..Norwalk, Ohio ....... 5 1899-1928 30,000 111°537 
1849..Odell, Ml.............. |. wieeieaasbeten 6,000 102°22 
BR onc+cacecccecee 7 7 1,1903 200,000 100°0556 

42..Oneonta, N. Y........ 3°65 1903-1917 15,000 100°50 
OCe..Ceanes Ce. (Cal.) Lau- 

rel School District.. “ = = .....----..- 9,000 105°01 

1249..Oshkosh, Wis......... 4 1918 50,000 102 
42..O8age he f Kan  . saapessesnne 2,000 100 
88..Owosso, Mich... ib, 1899-1903 35,000 ) 
88..Owosso, Mich... on a 1909-1913 15,000 > 100°108 
88.-Owosso, Mich......... 5 1904 1,000 § 

1155..Pana, Ill...... cianieinteh 4 +1908-1918 102,000 100 

L ..Pemberville (Ohio) 

ME UUEEccss 6 <eseensesie » 4,000 101°30 
42.. Philadelphia, Pa...... 3 1908-1927 1,306,000 100 
88..Pinckneyville  (Iil.) 

School District...... 4 1900-1913 7,000 100°014 
1155..Pipestone Co., Minn.. 4 July 1, 1908 30,000 99°08 

42..Placentia (Cal.) Sch. 

District...... omnis 7 1900 2,500 106°686 
1208..Polk Co., Minn........ 6 1908 40,000 1 0°75 
1208..Portsmouth, Ohio.... 5 June 27,1918 20.000 114°05 
1249..Reading, Mass........ 4 » Aaa oee 5,000 109°68 
1155..Red Oak (la.)Sch. Dis. 4 +1903 17,000 ? 190-625 
1155..Red Oak (Ia.)8ch. Dis. 412 +1903 15,000 § 

40..Rosedale (Cal.) Sch. 

ices «sascon O 1900-1903 1,275 101-569 
1208..Saginaw, Mich ....... 4 1899-1908 50,000 101°28 
1208 ..Saginaw, Mich........ 4 July 1,1918 15,000 105°30 
1156. .Sandusky, Ohio....... Alo 1900-1904 30,000 102°15 
1156..Sedalia, Mo........... . cecaseseses ° 21,500 96°65 
1249..Somerville, Mass. (2 

issués)........-. eons © 1899-1923 176,000 105°26 
1249. .Springtield, Ohio..... 5 1918-1919 10,000 120°59 
1249. .Springtield (Ohio)Sch. 

NE disans cannce 5 1902-1904 15,000 105°246 
1105..Stroudsburg, Pa...... 4 June 1,1913 8,000 101°10 
1156..Swanton, Ohio........ 6 1899-1908 7,000 104°157 
1209. .Sycamore, Ohio. ...... 5 1901-1920 20,000 103°379 

90..Thurston Co. (Wash.) 

School Dist. No. 44.. 6 1903-1913 3,400 100 
1209..Troy, Ohio........ ... 4 1908 15,000 100°543 
1157..Tulare Co. (Cal.) Sch. 

/ RRA 8 1900-1901 500 108 
1209..Unadilla,Ga.......... 8 1908-1918 4,000 105 
1249.. Valley City, N. Dak.. .. 1904-1908 5,000 103°34 
1249.. Vernon (Mich.) Schvol 

District No. 7....... 5 1906-1908 3,500 103°057 
1157.. Vinton ([a.) Sch. Dis. 4 1899-1908 20,000 100 

oc WOE GIEEO cocecs:: 0 j(§é§ censecsacsce 34,000 104°412 
1249..Warrensburg (Mo.) 

Sch. Dist. (2 issues.) 41g 11908-1918 27,500 100°209 
1210..WashingtonCo.,Md.. 4 1918 50,000 105-165 
1249..WashingtonCv.,Md.. 4 July 1,1918 150,000 107°'825 
1210..WashingtonCo.,Me.. 4 11923-1928 200,000 100°875 
1249..Washington (Ohio) 

School District..... 6 1899 1,800 100°388 

44..Washington, Pa...... 4 1908-1912 60,000 102°520 
1106..Waterviiet, N. Y..... 4 1899-1908 53,000 102°75 
1106..Watervliet, N Y..... 4 1899-1901 12,000 100°75 
1210..Winchester (1)1.) Sch. 

District No. +....... 5 1899-1908 8,000 103 
1249..Winchester, Mass.... 4 1926-1928 33,000 11148 
1249..Winchester, Mass.... 4 1902-1904 14,000 103-03 
1210..Winnetka (I1L.) School 

Oa *1903 20,000 105°045 

44..Yonkers, N.Y ....... 4 Feb. 1,1901 36,000 101°39 

1250.. Youngstown, Ohio... 5 1899-1903 2,500 103°27 
44.. Youngstown, hio... 5 1899-1908 8,275 105°857 
44.. Youngstown, Ohio... 5 102 307 


1899-1901 650 





Total (158 municipalities, covering 185 
separate issues)..... Sahnagens soneeneees ---. $8,424,159 
Aggregate of sales for which no prics has 
n reported (47 municipalities, covering 
50 separate issues)....... SSescacccccocesccce 1,266,166 





Total bond sales for June, 1898.......... 1$9,690,325 

* Average of dates of maturity. tSubject to call in and after the 
earlier year and mature in the later year. {Not including $5,891,024 
of temporary loans reported and which do not belong in the List. 

1 Issued to contractors in payment for work done. 
In the CHRONICLE of June 4, 1898, page 1101, 
a list of May bond sales amounting to $6,994,476 
will be found. Since the publication of that state- 
ment we have received the following additional reports: 

ADDITIONAL MAY BOND SALES. 


Page. Location. Rate. Maturity. Amount. Price, 
1153..Erwin (N. Y.) School 

District No. 1....... 4 1899-1902 $2,800 100 

40..Glenolden, Pa........ 4 +1908-1928 3,1505100 

1155..OrangeCo.(Cal.)Foun- : 

—.. pn 5 SPO oer re 1,500 102°867 
1155..Pratteburg, N. Y..... 3% 11903-1918 5,000 100 
1157..Wallington, N. J...... 4g 1928 20,000 100 


Total additional sales for May.................. $42,450 , 
These additional loans will make the total sales 
{not including temporary loans) as reported for May 





1898 amount to $7,036,926. 


Alessandro (Cal.) Irrigation District. - Bond Litigation, 
—We take the following dispa'ch from Los Angeles, Cal., 
dated June 29, 1898, from the Chicago ‘‘Inter-Ocean” of June 
30, 1898: ‘‘United States Circuit Judge Erskine Ross to-day 
rendered an opinion in the case of the Alessandro Irrigation 
District against the Cleveland Savings & Trust Company, in- 
volving the validity of the bonds of the Bear Valley and Perris 
Irrization districts. Jadge Ross decided that the defendants 
have 4 right to attempt to show that $500,000 of the bonds are 
invalid, to prevent their passing into the hands of many differ- 
ent purchasers. The opinion preventsany attempt to dispose 
of the bonds.” 

Baltimore, Md.—City Stock Not Exempt from State of 
County Tax.—An opinion of John T, Ensor, counsel for the 
Baltimore County Board of Commissioners, has been printed, 
in which he states that ‘‘city stocks owned by residents of 
the county are not exempt from taxation by the laws of this 
State, and therefore are subject to valuation and assessment 
for county as well as State purposes. While these stocks or 
bonds,” Mr. Ensor says, “‘are not liable to taxation for city 
purposes py freer of the ordinance under which they are 
issued, the Legislature of the State has not exempted them 
from State or county tax.” 

Cook County, Minn.—Bonds Legal.—On June 16, 1898, 
Judge Ensign filed an opinion establishing the legality of 
the $8,000 bonds issued last March for building roads and 
bridges. In 1895 two laws were passed, the first of which 
provided that bonds could be issued for three different pur- 
poses, including road and bridge construction to the amount 
of 2¢ of the valuation. Thesecond, approved two weeks later, 
provided that bonds could be issued for roads and bridges to 
the amount of 1% of the valuation. The suit was brought by 
Chris Murphy, who contended that the second law superseded 
the first, and that the issuance of the bonds would make the 
county’s indebtedness greater than the 1% allowed. Judge 
Ensign ruled that the 1% law instead of reducing the effect of 
the 2¢ law extended it. 

Des Moines, lowa.—Proposed Purchase of Water- Works. 
—An agreement has been entered into between the city officials 
and the Des Moines Water-Works Company whereby the 
water works plant will be sold to the city for $850,000. The 
transfer is to be made July 1, 1899, provided the City Council 
ratifies the contract and the question is favorably voted on by 
the people. 

Houstonia, Mo.—Tux Decision.—We take the following 
dispatch from Sedalia, dated June 4, 1898, from the St. Louis 
‘*Republic” of June 5, 1898: 


Judge Longan rendered a decision in the Circuit Court to-day which, ime 
ained by the bigh courts, reverses the alleged right of the villages and 5 
to place a lien on real property to satisty the cost of public improvements. 
The town of Houstonia passed an ordinance providing for the construction of 
a sidewalkin front of W. C. Grubb’s property, and when he refused tu pay the 
tax bills, the property was advertised for sale under the lien. Judge Longan 
decided that towns and villages could not place a lien upon the property, and 
that the tax bills were void. The town of Houstonia took an appeal the 
Kansas City Court of Appeals. 


{ndianapolis, Ind.—Proposed Purchase of Water-Works.— 
The Board of Public Works has under consideration a propo- 
sition from the stockholders of the Indianapolis Water bo, 
relative to the sale of the company’s water plant to the city. 
The proposition of the water company is as follows: The city 
is to agree to pay the company $120,000 per annum hydrant 
rental for 25 years, upon which the entire capital stock of the 
company will be sold to the city for $200,000 cash, subject to 
the mortgage indebtedness of $3,350,000, bearing 5% interest, 
excepting $500,000 due in 1911, which bears 67% interest. This 
indebtedness is to be payable by the water company in in- 
stalments of $75,000 for the first five years and increasing 
annually thereafter as the principal is paid, and the interest 
becomes correspondingly reduced. This indebtedness is to 
be secured by a mortgage upon the water- works, and to be in 
no sense a liability of the city, and to be paid only out of the 
revenues of the water company. The cityis now paying a 
hydrant rental of $8v,000. 

Kansas City, Mo.—Bonds Valid.—On June 25, 1898, the 
State Supreme Court handed down wu decision sustaining 
every contention of the city and overruling all the points 
raised by the appellants in the North Terrace Park case. 
The suit involved the constitutionality of Article 10 of the 
City Charter, under which these securities were issued. We 
are advised that as a resulc of this decision, Kansas City will 
offer for sale within the next sixty days about a million dol- 
lars of these park bonds or securities known as ‘‘Park Fand 
Certificates.” Mr. D. J. Haff, council for Board of Park Com- 
missioners, writes us, saying that ‘‘in view of the fact that 
they (the certificates) are based upon assessments drawing 
7%, and that every possible legal question concerning them 
has been settled in advance of their issue, they should be 
very attractive to bidders and should net the city a very 
handsome premium. 

Kidder vounty, N. Dak.— Warrant Decision.—A dispatch 
from Bismarck, N. Dak., dated June 4, 1898, to the St. Paul 
‘‘Globe” stated that an important decision was filed by the 
Supreme Court on June 4, affecting many counties of the 
State. The case was that of Darling against Taylor, from 
Kidder County, in which the Sheriff brought suit against the 
Auditor to compel the issuance of a warrant to him for cur- 
rent expenses as Sheriff. The Auditor claimed that the 
county had reached its debt limit, and no warrant could 
legally be issued. A mandamus case was instituted, and the 
action brought to the Supreme Court, which decided that 
warrants, in anticipation of collection of taxes levied for cur- 
rent expenses for counties, may be issued even where a coun- 
ty has reached or exceeded its debt limit, and that they do 
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not augment the debt of the county under the meaning of the 
Constitution. ; 

The Court holds that all taxes levied, but not col- 
lected, are constructively in the treasury, and while, as a 
matter of fact, the entire amount of tax is seldom collected, 
still, as a legal theory, all taxes are collected, and debts 
against taxes do not constitute additional debts. 

Several counties in the State have reached the debt limit 
and have not been issuing warrants for years, and this de- 
cision will enable them each year, the ‘‘Globe” says, to issue 
warrants up to the total amount of the taxes levied, regard- 
ess of their financial condition. 

Sacramento County, Cal.—Bonds Invalid.—On May 10, 
1898, Judge E. E Gaddis, Superior Judge of Yolo County, 
sitting in the Superior Court of Sacramento County, handed 
down a decision declaring that the $75,000 4% Falsom High- 
way bonds sold February 12, 1898, were illegally issued. The 
suit was brought against the county officials on the ground 
that the Board of Supervisors has not the power to levy and 
collect a tax for county road purposes on property situated 
in a municipality within a county. The transcript of the 
case has been filed in the Supreme Court, and Mr, Charles F. 
Hughes, Secretary of the Folsom Highway Commission, 
writes us that the case will be advanced on the Supreme 
Court calendar, and that a decision of the matter will be 
handed down by that Court at an early date. 

San Diego, Cal.—Litigation-—The San Francisco ‘‘Exam- 
iner”’ on June 2, 1898, contained the following : 

‘‘ The city of San Diego held aspecial election to vote bonds 
for the extension of the water system in the amount of 
$1,500,000. Albert Meyer, a tax payer, brought suit to set 
aside the contract between the city and the water company 
and to enjoin the issuanee of the bonds. A motion for a 
change of venue was made by other tax-payers, who came in 
as intervenors on the ground that Judge Torrence, before 
whom the matter was to be heard, was an interested party, 
being a tax payer, and as such his judgment would decide 
whether or not a lien would be placed against his own prop- 
erty for the term of forty years—the life of the bonds. The 
Judge denied the motion for a change of venue and an appeal 
was taken to the Supreme Court. There the order of the Su- 
perior Court was reversed and a change of venue ordered.” 

Shoshone County, Idaho.—Bond Litigation.—As stated in 
the CHRONICLE January 29, 1898, W. P. Northrup, County 
Treasurer, paid the interest then due on the $280,000 bonds, 
claimed by the County Commissioners to be illegal. This act- 
ion of the County Treasurer was taken in opposition to an 
order from the Commissioners, the Treasurer not recognizing 
the right of the Commissioners to treat the bonds as illegal 
until so determined by the Court. The Treasurer was pre- 
paring to remit the July interest at the usual time, when he 
was temporarily enjoined from doing so. The matter is now 
in the courts. See CHRONICLE January 29, 1898, December 4, 
1897, and November 13, 1897. 

Sny Island Drainage District.—Adams, Pike and Cal- 
houn Counties, I11.—Lit:gation.—Arguments began on June 
7, 1898, in the Federal Court of Appeals on the famous Sn 
Island Drainage District case,involving over $1,100,000 di- 
rectly, and as much more indirectly, The history of the case 
as given in the Chicago ‘‘Inter-Ocean”’ is as follows: 


The suit involves 110,000 acres of land, valued at $1,100,000, in Adams, Pike 
and Calhoun counties, and special assessments for the construction of a levee 
along the Mississippi River. In 1871 tne Legislature authorized certain farmers 
owning land between Fall Creek, Adams,County, and Hamburgh Bay, on the 
east bank of the Mississippi, to construct a levee fifty miles in length. for the 
purpose of preventing annual overflows on their land. Underthe act com- 
missioners were appointed to make special asses-mentson the land in order 
to ralse funds for the construction of the levee. Previous to the making of 
these assessments bonds were soid to a large amount,and the money thus 
raised was put into the levee work. Certain farmers resisted the special as- 
sessments, and declared not only the bonds issued invalid, but that the levee 
act of the Legislature was unconstitutional. Tne latter claim was afterward 
sustained by the Supreme Court of. Illinois. 

The bondholders sued to secure payment of their bonds before Judge Allen 
in the United States Circuit Court for the Southern Dis'rict of Llinvis, and the 
jaa ent was rendered against them in favor of the landholders. The hear- 
ng before the Appellate Cour: is an appeal on the part of the bondholders 
from the decision of Judge Allen. There are nearly 1,000 defendants in the 
case, and according tothe attorneys the land in question is among the most 
fertile in Illinois, being made so by the building of the levee. 


Ex-President Harrison, counsel for the defendants, in his 
arguments declared that the suit as brought by the heirs of 
Francis Palms, who was the contractor that first built the 
levee in question, could not be sustained without affecting 
the political organization of Illinois. He said the law under 
which the xssessment for the levee had been made had long 
ago been declared unconstitutional by the Supreme Court of 
the State, and the Constitution of the State would have to be 
changed if the decision was upheld. 





Bond Calls and Redemptions. 


Aberdeen, 8S. Dak.—Bond Call.—The city has called for 
payment August 1, 1898, $12,000 bonds. 

Callaway County, Mo.—Bond Call.—The county has called 
for payment August 1, 1898, at the National Bank of Com- 
merce, New York City, or at the County Treasurer’s office, 
5% bonds Nos. 251 to 838, inclusive, issued August 1, 1887. 

Denver, Col.—Bond Call.—The City Treasurer has called 
for payment July 24, 1898, the following bonds and warrants: 
e1capitol Hil) Sanitary Sewer District No. i—Bonds Nos. 156 to 160, both in- 

South Side Sanitary Sewer District No. 2—Bond No. 1. 

Thirteenth Street Sa: itary Sewer District Refunding Warrants Nos. 98 and 99. 

Court Place Paving District Bo: ds Nos. 60, 61 and 62. 

Nineteenth Street Paving District No. 2—Bond No. 95. 

Warrants of East Denver Sidewalk District No.2 - Nos. 46, 47, 48, 115, 116, 117, 
118, 180, 181, 244, 245, 746, 267, 268, 305, 306, 344, 45, 262, 363, 449, 470, '414,' 428, 
432, 433, 434, 474, 477, 487, 438, 489, 4-0, 497, 495, 499, 514, 515, 516, 517, 565, 602, 

. 625, 626, 627, 628, 629, 630, 631, 632, 657, 655, 659, 660, 672, 843, Lhd, 855, part 
of 126, 247, 24%, 249, 250, 2 1, 861, 645. 


Upon request from the holders of any of the above bonds, 
ten days before the expiration of this call, the City Treasurer 
will arrange for their payment at the Mercantile Trust Co,, 
New York City; but not otherwise. 

Hamilton County, Ohio.— Warrant Cail,—Tilden R. 
French, County Treasurer, has called for payment July 7, 
om  eceaacamaa warrants, drawn upon the ‘‘ County 

und.” 

Indiana.—Bonds to Be Redeemed.—The State Treasurer 
has been ordered by the State Financial Board to pay off 
$200,000 bonds of the State in July. 

Osceola School District, St. Clair County, Mo.—Bond 
Call.—The district has called for payment July 15, 1898, at 
the Third National Bank, St. Louis, $500 6% bond issued July 
1, 1888. 

St. Joseph (Mo.) School District.—Bon1 Call.—The School 
Board has called for payment August 1, 1898, at the National 
Bank of Commerce, New York City, the following 5% bonds : 
Nos, 3% to 50, inclusive, in denomination of $1,000, and No, 
52 for $500. Bonds are dated August 1, 1888, and mature in 
1908, subject to call August 1, 1898. 

Seattle, Wash.— Warrant Call.—A. H. Foote, City Treas- 
urer, has called for payment at his office, East Jefferson 
Street, Twenty-first and Twenty-second avenues, Ordinance 
No. 4,760, District No. 150, Warrants Nos. 532, 534, 535, 536, 
587, 594, 595, 596, 597. 

Trenton, Grundy County, Mo.—Bond Call.—The city has 
called for payment August 1, 1898, at the National Bank of 
Trenton, 5¢ bonds Nos. 1 to 5, inclusive, issued Aug. 1, 1893, 

The city has also called for payment August 1, 1898, at the 
City Treasurer’s office, bonds Nos. 1 to 2v, inclusive, issued 
August 1, 1893. Bonds are in denomination of $1,000, and 
bear 5¢ interest. 

Trinidad, Col.—Proposed Purchase of Bonds.—At a meet- 
ing of the City Council, held March 29, 1898, a resolution was 
= authorizing the purchase of five gold water-works 

onds of the issue of April 1, 1897, and three public buildin 
and bridge bonds of the issue of Jaly i0, 1838. Any holders o: 
said bonds desiring to sell same are requested to communi- 
cate with F, R. Wood, Mayor. 








Bond Proposals and Negotiations this 
week have been as follows: 

Aberdeen, S. Dak.—Bond Sale.—On June 30, 1893, the city 
awarded to N. W. Harris & Co., Chicago, $12,000 5% 20-year 
refunding bonds, at 104°225. 

Akron (Ohio) School District.— Bond Offering.—Proposals 
will be received until 10 a. M., July 12, 1898, by the Board of 
Education, Samuel Findley, Clerk, for $10,000 5¢ refunding 
bonds. Securities are issued pursuant with Section 2834a,. 
Revised Statutes of Ohio, as amended February 20, 1896. 
They are in denomination of $509, dated July 29, 1898. In- 
terest will be payable semi-annually, and the principal will 
mature July 29, 1903. 

Allegany County, Md.—Bond Sale.—On July 1, 1898, the 


Y | $50,000 4¢° school-house bonds were awarded to Townsend, 


Scott & Son, Baltimore, at 10361. Following are the bids: 
Townsend, Scott & Son, Balto....103°61 $30,000. ...102°0@ 
6,000...102°75 | First National Bank. } 10,000... .102°50 
German Savings Bank. 5,000,..103°25 10,000. ...103°00 
( 5,000::°104°25 


Several bids were received for small lots at from par to 102, 
Bonds mature in 1925, subject to call after 1915. 

Arapahoe County School District No. 7, Denver, Col.— 
Bond Sale.—The district has sold to E. H. Rollins & Sons, 
Denver, the $40,000 5¢ refunding bonds. 

Ashland, Ohio.—Bond Offering.— Proposals will be received 
until 10 a. M., July 30, 1898, for $30,000 or less 5% Main Street. 
improvement bonds and $16,000 or less 5% Cottage Street im- 
provement bonds. Interest will be payable at the First Na- 
tional Bank, Ashland. The Main Street bonds will mature. 
$3,000 every six months from September 1, 1899, to March 1, 
1904, The Cottage Street bonds will mature $1,(00 every six 
months from September 1, 1899, to March 1, 1907, inclusive, 

Ashtabula, Ohio. —Bond Offering.—Separate proposals will 
be received until 12 M., July 30, 1898, by Frank W. Wagner, 
City Clerk, for $10,000 5¢ refunding electric-light bonds and 
$4,0.0 5% refunding street-improvement bonds, Securities 
are issued pursuant with Section 2701, Revised Statutes of 
Ohio, and authorized by ordinance passed by the City Coun- 
cil ee! 17, 1898. The electric-light bonds are in denomina- 
tion of $1,000, and mature one bond every six months from 
April 1, 1911, to October 1,1915. The street-improvement 
bonds are in denomination of $5.0, payable every six months 
from April, 1899, to October, 1902, Interest on above bonds 
will be payable April and October, at the office of the City 
Treasurer. A deposit or certified check for $500 on some 
bank in Ashtabula must accompany each proposal. 

Auglaize County, Ohio.—Bond Sale.—On June 29, 1898, 
the $18,000 5¢ 1-18-year ame bridge bonds were awarded to 
Farson, Leach & Co., Chicago, at 109°26. 

Augusta, Ga.—Temporary Loan.—The city has negotiated 
a loan of $100,000 at 4142, 

Aurora(Ill.) East Side School District.—Bond Hlection.— 

An election will be held July 16, 1898, to vote on the ques- 
tion of issuing $10,000 41¢¢ school- building bonds, 
' Bangor, Me.—No New Bonds,—A report has been current 
j that the city is considering the issuance of $20,000 school 
i bonds. In reply to our inquiry, Mr. Henry O. Pierce, City 
' Treasurer, writes us that the report is incorrect and that the 
city does not contemplate issuing any bonds, 
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Belleville (Ill.) School District.—Bond Zlection.—An 
election will be held July 28, 1898, to vote on the question of 
issuing $17,000 bonds. 

Blakely, Ga.— Bonds Defeated.—At the election held July 
2, 1898, the proposition to issue $10,000 water-works bonds 
was defeated. 

Blanchester, Ohio.—Bonds Defeated.—At the election held 
June 30, 1898, the question of issuing $6,000 water bonds was 
defeated by 15 votes. 

Bozeman, Mont.—Bond Sale —On July 1, 1898, the $7,000 
5% 10-20-year (optional) city hall funding bonds were awarded 
to Nelson Story of Bozeman at par, plus all expenses of pre- 
paring bonds, estimated at $135. Following are the bids : 

ee RE NN OG OU occ’ s Hocccceccenvaccccecegddssocccdcos eed $1385 00 
S. A. Kean, Chicago, par plus............ .. eee 
W.J. Hayes & Suns, Cleveland, par plus.. 


Farson, Leach & Co., Chicago, par less..... sees 100 
SEES Tes PUNBOM, GRSGRMS, BOP WAGs oo ccccvscscccceccccacecsses secsccecccecces 135 00 


. For description of bonds see CHRONICLE May 28, 1898, p. 
1055 





Bonds to be Issued.— We are advised that the city will prob- 
ably offer for sale at an early date $165,000 water bonds. 

Braddock ( Pa.) School District.— Bonds Voted.—On June 
28, 1498, this district voted in favor of the issuance of $55,000 
bonds to build a new school-house in the Second Ward. The 
vote was 379 to 47. 

Brighton, 111.—Bond Sale.—The village has sold to Blod- 
get Bros. & Co., Brighton, $12,000 5¢ refunding bonds at par. 
Securities are issued to refund a like amount of 6¢ railroad- 
aid bonds. They are in denomination of $500, dated May 1. 
1898. Interest will be payable annually, and the principal 
will mature 20 years from date of issue, subject to call after 
five years. 

Buffalo, N. Y.—Bond Ordinance Vetoed.—The Mayor has 
vetoed the ordinance passed by the Board of Aldermen June 
20, 1893, and by the Board of Councilmen on June 22, 1898, 
_— for the issuance of $300,C00 school bonds. The 

ayor states as his reason for vetoing the ordinance that the 
authority conferred upon the city by Chapter 345, Laws of 
1893, to issue school bonds, has been exhausted. 

Banceton (Mo.) School District.— Bonds Registered.—The 
State Auditor has registered two $500 6% school building 
bonds bearing date July 1, 1898. 

Calaveras County (Cal.) Paloma Schoo! District.—Bond 
Sale.—The $1,800 8% bonds have been awarded at par. as fol- 
lows: $60) to Mrs. Eliza H. Creighton of Campo Saco, $109 
to James Keithof San Andreas and $800 to the San Andreas 
Lodge, No. 50, I. 0. O. F.. Bonds are in denomination of 
$200, and mature one bond yearly on July 1, from 1899 to 
1907, inclusive. 

Cambridge, Ohio.—Bond Sale.—On July 2, 1898, the $9,(00 
444% sewer bonds were awarded to W. J. Hayes & Sons, 


Cleveland, at 108°566. Following are the bids: 

W. J. Hayes & Sons, Cleve.....$9,771 00 | Lamprecht Bros. Co., Cleve... .$9,466 83 
Mason, Lewis & Co., Chicago . 9,770 50' T. B. Potter, Chicago........... 9,457 00 
Seasongood & Mayer, Cincin.. 9,636 00 | Briggs. Smith & Co., Cinein’::” 9/210 00 
Denison, Prior & Co., Cleve... 9,549 90] 8. A. Kean. Chicago............ 9,1u4 25 
Kudolph Kleybolte & Co., Cin. 9,540 00 ' New First Nat. Bk., Columbus. 9,000 00 


Bonds mature August 1, 1923. For further description of 
bonds see CHRONICLE June 4, 1898, p. 1102. 

Camden (N. J.) School District.—Loan Authorized—The 
Finance Committee of the Camden Commission of Public In 
struction has authorized the officers of the City School Board 
to borrow $15,000 to pay salaries. 

Carthage, Mo.—Bonds Proposed.—The city will refund 
$25,000 outstanding court house bonds with a like amount 
of new bonds maturing in 13 years and subject to call as 
follows: $3,000 yearly, from 1903 to 1907 and $10,000 in 1908. 
The new bonds will be dated August 1, 1898. Mr. H. Lundy, 
Clerk, writes us that the city will hold a special election to 
authorize the issuance of the new bonds, and that they must 
give four weeks notice of the election, and also give the State 
Auditor 80 days’ notice of the city’s intention to call in 
bonds not due. Mr. Lundy says that as the old court-house 
bonds bear date August 1, they wish to pay the bonds on that 
day. Therefore bids were asked for until July 2, 1898, for 
the new bonds. The successful bidder will advance $25,000 
to redeem the bonds now outstanding, and will hold the old 
bonds as collateral until the new ones can be issued. 

Cass City, Tuscola County, Mich.—Bond Offering.—Pro- 
posals will be received until July 20, 1898, by Hugh W. Seed, 
Village Clerk, for $18,000 4% water-works and electric-light 
bonds. Securities are in denomination of $1,000, dated August 
1, 1898. Interest will be payable annually, and the principal 
will mature $1,009 yearly on August 1 from 198 to 125, in- 
clusive. A certified check or cash for 24 of the amount bid 
must accompany proposal. The village has no indebtedness. 
The assessed valuation for 1898 is $190,000. 

Chicago, 111.—Bonds Authorized.—The Comptroller has 
been authorized to issue $100,000 bonds to refund old bonds 
about to mature. 

Chicago (11l.) Sanitary District. —Bids.—Following are 
the bids received June 29, 1898, for the $200.000 34¢¢ bonds: 


Home Savings Bank ............ 103°66 | arson, Leach &.Co., Chicago. .100°2875 
N. W. Harris & Co., Chicago..... 101°334 


As stated last week, bonds were awarded to the Home 
Savings Bank. : 

Chicopee, Mass.— Bond Sale.—The city has sold at private 
sale the $10,00) 81¢2 A a school building bonds to the 
Sinking Fund of Springfield. 

Cleveland, Ohio.—Bonds Authorized.—The Public Library 
Board has passed a resolution providing for the issuance of 
$250,00) library bonds. These bouds were sold last Septem 
ber to E. C. Stanwood & C>.. Boston, and have since been in 
litigation. only being delared legal about a week ago. 











Bonds Authorized.—The City Council has passed ordinances 
providing for the issuance of $30,000 4% Giddings Brook 
bonds and $100,000 4% bridge bonds. The above bonds will 
be in denomination of $1,000, dated October 1, 1898, Interest 
will be payable semi-annually and the principal will mature 
October 1, 1918. 

Concordia, Mo.—Bids Rejected.—Bond Offering.—All bids 
received July 1, 1898, for the $5,090 5% water-works bonds 
were rejected by the Board of Aldermen. New bids are 
asked for until July 15, 1898, for these bonds, a description 
of which will be found in the CHRONICLE of July 2, 1898, p. 40. 

Dayton (Ohio) School District.—Bond Sale.—On July 1, 
1898, the $83,000 4% school bonds were awarded to N. W. 
Harris & Co., Chicago, at 103°80 and the $30,000 4¢ refunding 
library bonds to the New First National Bank, Columbus, at 


$$ | 103°75. The school bonds mature $33,000 July 1, 1911, and 


$50.C00 July 1, 1912. The library bonds mature July 20, 
1909. For further description of bonds see CHRONICLE June 
18, 1898, p. 1206. 

Denver, Col.—Bond Sale.—In the CHRONICLE last week we 
stated that the city had sold on July 1, 1:98, the $6,000 6% 
17-year Fourteenth Street Viaduct bonds at par. The pur- 
chaser of these bonds was W. R. Robinson of Denver The 
Central Trust Company bid $6,035 55 for the bonds, but the 
bid was conditional and therefore rejected. 

Duiuth, Minn.—Bids.—Following are the bids received 
June 27, 1893, for the $955,000 4% gas and water bonds : 

F. H. Ser & Co.. par and accrue‘ interest. 

John F. Dillon, New York (for $25,000), 100°50, . 

American Exchange Bauvk, Duluth (for $25,000), par. 

First National Bank, Duluth (for $25,000), par. 

H. E. Smith, Duluth ($10,000), par and interest 

New York Security & Trust Co., par, less $66,850 commission 

Farson, Leach & Co , par, less $69,236 commission. 

W. J. Hayes & Sons, Cleveland, par, le«s $69,475 commission 
W. J. Hayes & Sons (fur 444% bond), par and premium $»,'90. 
W. J. Upham & Co., Duluth, par, less 744% commission. 

KE. D. Shepard & Co,, New York, par, less $81,175 commission, 

Duke M. Farson, Chicago, par for 444% bonds, 

Lamprecht Bros. Co., Cleveland, par less 734% com misslon. 

Englewood, N. J.—Temnorary Loan.—The City Council 
has authorized a loan of $15,000 to ba negotated with the 
Plaza Bank of New York City at 4%, Of this loan $5,000 was 
negotiated for six months on July 5, 1898, 

Findlay, Ohio.—Bond Sale.—The city has issued $11,000 
4\4%@ refundiog bonds to W. W. Hamson in exchange for a 
like amount of old bonds. Newbonds are dated March 1, 
1898, and mature $1,00!) yearly on March 1 from 1899 to 1907. 
and $2,0 0 March 1, 1908. Interest will be payable at the 
Fourth National Bank of New York City. 

Fort Bend County, Texas.—fonds Registered.—On July 
1, 1898, the Comptroller registered $37,000 court-house bonds, 

Foxborough, Mass.—Bids.—following are the bids re- 
ceived July 1, 1898, for the $15,000 4¢ city bonds: 
ove, Parker & Co., Boston...... 103°89 | E.H. Rollins & Sons, Boston. +-103°267 





Parkinson & Burr, Boston. .....103°85 | W. Holman Cary, Boston........ 103°14 
lake Bros. & Co., Boston....... 1°3*-4 . H. Gay 0., Boston.... .... 102°95 
Blodget, Merritt & Co., Boston..104°68 | Adams & Co., Bostun............ 102°91 
tabrook & Co., B »ston........103°"66 | N. W. Harris & Co.. Boston..... 102°625 
t. L. Day & Co., Boston......... 103°587 | Henry B. Mc Dowell, Boston....102°571 
Geo. A. Fernald & Co., Boston..103°63 |S. A, Kean, Chicago............- 101°125 


As stated last week, bonds were awarded to Jose, Parker 
& Co., Boston, at 103°89. 

Gladeville School District, Wise County, Va.—Bonds Not 
Yet Sold.—Mr. E. H. Ould, Chairman, writes us that the $3,000 
bonds authorized by the last Legislature have not yet been 
sold, although he has received a number of inquiries. These 
bonds are to bear not more than 6% interest and to mature 
in not more than six years. 

Grand Island (Neb.} School District.—Bond Sale.—The 
district has sold to Eastern parties the $23,500 5¢ bonds. Se- 
curities mature July 1, 1918, subject to call after July 1, 1903. 

Grove City, Pa.—Bonds Not Sold.—Regarding a report that 
the borough had sold $15,000 4% water-works bonds, Mr. G. 
W. Washabaugh, Secretary, writes us that these bonds have 
not yet been disposed of. 

Hamilton County (P. 0. Cincinnati), Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 M., August 10, 1898, 
by the Board of Commissioners, George C. Zimmermann, 
Clerk, for $107,000 4% bridge bonds. Securities are issued 
pursuant with sections 860, 861 and 871 as amended April 15, 
1898, of the Revised Statutes of Ohio. They are in denomi- 
nation of $500, dated August 10, 1898. Interest will be pay- 
able semi-annually at the office of the County Treasurer, and 
the principal will mature August 10, 1918. A certified check 
for $500, payable to Tilden R. French, County Treasurer, must 
accompany proposals. 

Highland, Kan.—Bond Election.—An election will be held 
Jaly 11, 1898, to vote on the question as to whether the city 
shall subscribe to $14,000 bonds for the proposed railroad 
entering this place. 

Houston, Texas.—Bonds Proposed.—The issuance of $100,- 
000 5¢ 49-year street-improvement bonds is under considera- 
tion. 

Huntingdon, Pa.—Bond Sale.—The only bids received on 
July 1, 1898, for the $14,000 funding bonds of this borough 
were from S. A. Kean, Chicago, at 101, and the Union Na- 
tional Bank of Huntingdon at 100. The award was not made 
until a meeting of the Borough Council, held July 5, 1898, 
when it was stated that the holders of $7,000 of the borough 
orders would take bonds in exchange. It was then decided 
to give the holders of these orders the preference and that 
the balance of the bonds should be sold to the Union Na- 
tional Bank at their bid of par. 

Hyde Park, Mass.—Bonas Authorized —At a town meet- 
ing held June 22, 1898, the issuance of $100,000 sewer bonds 
was authorized. Mr. Henry S. Bunton, Town Treasurer, 
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writes us that no action will be taken for the present regard- 
ing the issuacce and the sale of these bonds. 

da Grove (Iowa) School District.—Bond Sale.—On 
July 1, 1898, the district sold to T. B. Potter, Chicago, $15,- 
000 refunding bonds on a 414% basis. 

Independence, Mo.—Bona Election.—An election will be 
— this month to vote on the question of issuing sewer 
bonds. 

Jackson, Mich.—Bids.—Following are the bids received 
June 20, 1898, for $10,000 water-main extension bonds and 
$21,500 paving bonds : 





$13,000 15- $10,000 88.500 15- 
Year Pav'g Water Yr. Pav’g 
Bonds. Bonds, Bonds. 

5s $13,326 85 $11,46135 $9,671 50 
4s 5 e 


Denison, Prior & Co,, Cleveland......... 4 1%,162 7 10,8'875 ,208 45 
4s 4,003 7. 10,277 85 8,716 8) 

People’s National Bank, Jackson........ 5s 13,..00 00 11,200 00 4,600 08 
Theo. B. Potter, Chicago —...... 2.000 fs 12,740 00 10,92700 9,237 00 
5s 13,205 10 11,346 00 9,586 90 

Mason, Lewis & Co., Chicago......... ‘ }ahes 13,13100 10.77500 9,12900 
4s 12,965 00 10,205 00 8,660 00 

R. Kleybolte & Co., Cincinnati........... 5s 13,271 00 11,327 00 9,585 v0 
(5s 13,270 40 11,439 00 9,658 55 

Blodget, Merritt & Co., Boston.......... <4s8 ke ae 10,263 00 §=8,708 15 
Ca. SOR edna! nae 

Union Bank, Jacks n....... ....+.... ° 5s 14,135 20 11,12000 9,452 00 
New First Nationa! Bank, Columbus,... 44és 13,95075 10,48700 8&8 °8 25 
538 coasts 11,073 00 9,367 00 

Lamprecht Bros. Co., Cleveland......... 44és 1301300 10,509'0 98,0500 
| Sees 925 00 8,436 25 

Briggs, Smith & Co., Cincinvatt 13,01050 10,12550 861350 
W.J. Hayes & Sons, Cleveland 19.961 66 Lyre} bd br 4 4 
’ . 0 * 1,53 25 

Soltner & Co, TOSS « 000000006 soccceseses 13 004 00 10°15160 8.621 25 





Seasongood & Mayer, Cincinnati........ j el eecicaioteen 10,183.50 8,656 00 


Farson, Leach & Co., Chicago............ oe _—- 10,2370 8,683 06 
Noel-Young Bond & Stk. C»., St. Louis. 446s __... .«. 10,062 50 855313 
8. A. Keam, Chicagod.... cccccccccccccccce 4%3 18,000 00 10,26000 5,721 00 


N. W. Harris & Co., Chicago, bid $20,644 15 for $18,500 5¢ 
bonds and $18,905 15 for $18,5004% bonds. Trowbridge, Mac- 
Donald & Niver Co., Chicago, bid $31,670 for 4% bonds, As 
stated in the CHRONICLE June 25, 1898, the bonds were 
awarded to Denison, Prior & Co., Cleveland, on their 4544 
bid. 

Jersey City, N. J—Bonds Refused.—It is stated that E. H. 
Rollins & Sons, Boston, who, on June 15, 1893, were awarded 
the $100,000 4% gold school bonds at 10603, have refused to 
take the same. The Boston firm say, according to reports, 
that they were advised by lawyers that, owing to a decision 
of the Supreme Court declaring unconstitutional the law 
under which Trenton issued school bonds, there might 
he — question as to the legality of the Jersey City 

e.ds. 

Johnstown, N. Y.—Bond Sale —On July 5, 1895, the $22,- 
500 4% school bonds were awarded to N. W. Harris & Co., 
New York. at 10842. Bonds mature $2,500 yearly on June 
15, from 1914 to 1923, inclusive. For further description of 
bonds see CHRONICLE last week, p. 41. 

Kansas.—Bond Sale.—The State will issue $220,00 47 
bonds, to refund a like amount of 7 per cents, issued in 1868, 
and maturing July 1, 1898. The bonds will be taken by the 
State Permanent School Fund. The old bonds were issued 
for the following purposes: $150.000 for the Capitol, $20,000 
for the insane asylum and $50 000 for the penitentiary, all of 
which, except $84,000, were held in the school fund. 

Kansas City, Mo.—Bond Sale.—On June 29, 1898, the 
$107,819 69 ‘‘Series E” Park Fund certificates were awarded 
to ee Loan & Trust Co. at 101'10. Following are 
the bids: 


Concordia Loan & Trust Co...... 101°10 | Travelers’ Insurance Co......+.. 161°00 
Stuart & Young aud C. J, Hub- .& W.C. Mackensie......... .- 100 625 

BD bn co ncatnsecccqnevedecenenanee 366°08 | National Bank of Commerce. ...100°00 
Alien Investment Co. (#35,000)..101°00 


For description of bonds see CHRONICLE June 25, 1898, p. 
1248 


Kendrick (Idaho) School District No. 24.—Bond Offer- 
ing.—Proposals will be received until 7:30 Pp. M., July 20, 
1898, by A. C. White, Clerk, for $4,(00 10 year refunding 
bonds. Bidders will name the rate of interest, which inter 
est will be payable semi annually. The purchaser will fur- 
nish blank bonds. The total debt of the district is $4,00'. 
The assessed valuation is $131,000, about 40% actual value. 
Population is about 700. 

Keokuk (Iowa) Independent School District.—Bond Sale. 
—On July 1, 1598, the $4,000 5% bonds were awarded to Dake 
M. Farsoa, Chicago, at 106'262. Following are the bids : 


Duke M. Farson, Chicago..... $8,501 0v| Farson, Leach & Co., ChicaZo.$3,050 00 
Keokuk Savings Bank ........ 8,330 46 | Geo. M. Bechtil ....... ......+ 8,010 0 
SR TS. nsrcacscescccces 8,420 0018. A. Kean, Chicago............ Par. 
Kane & Co., Minneapolis...... 8,275 00} Denison, Prior & Co., Cleve... Par. 
Mason, Lewis & Co.,Chicago.. 8,973 00 


Bonds mature $2,0J0 yearly ov July 1 from 1905 to 1908, 
inclusive, subject to call at any time prior to maturity. For 
— desciption of bonds see CHRONICLE June 25, 1898, p. 

248, 

Kimble County, Texas—Bond Sale.—The county has sold 
$12,000 5¢ 40-year refunding court-house and jail bonds to the 
State Permanent School Fund at par. 

Lucas tounty, Ohio.—B8ond Sale.—On July 5, 1898, the 
$30,500 41¢¢ road improvement bonds were awarded to Ra- 
dolph Kleybolte & Co., Cincinnati, at 103092. Following 
are the bids : 

Premium, 


Premium, 
leybolte & Co., Cin.. $013 00 Lamprecht Bros. Co., Cleve......$395 00 
N Nat. Bank,Columbus. 935 50 | Mason, Lewis & Co., Chicago... 692 35 
arson, Leach & Co., Chicago... 83790| W. J. Hayes & Sons, Cleveland. 654 00 
Seasongood & Mayer, Cincin... 85 00 | Northern Nat. Bunk, Toledo.... 608 00 
Denison, Prior & C».,Cleveland. 771 61 

Bonds mature as follows: $4,500 in 1899, $3,500 yearly 
from 1900 to 1903, inclusive, $2,500 yearly from 1904 to 1907, 
inclusive, and $2,000 in 1908, For further description of 
‘bonds see CHRONICLE June 25, 1893, p. 1248. 








Rudolph K 
New First 





McCunnellsville, Ohio.—No Bond Issue.—In the CHrRon- 
ICLE of June 18, 1898, p. 1207, we stated that the city had 
voted in favor of issuing $20,000 water-works bonds. From 
farther information we learn that the proposition was only 
carried by four votes, and asover 20 votes were rejected the 
City Attorney advised the Council that the majority was 
not legal, and it would not be safetoissus bonds. The matter 
will therefore be dropped and the city will not issue the 
water-works bonds. 

McIntire (Iowa) Independent School District, Mitchell 
County.—Bond S.le.—We are advised that the $1,500 67 
school-house bonds of this district, for which bids were asked 
until June 18, 1598, will be taken by a bank in Osage, Iowa. 
Bonds are issued in denomination of $500 and mature in ten 
years from date of issue, or are payable at option of the dis- 
tri-t after five years. 

Malden, Mass.—Bids.—Following are the bids received 
June 30, 1898, for the $24,000 4% bonds awarded, as stated last 





week, to Blake Bros. & Co., at 102°20. 

Blake Bros. & Co., Boston....... 102°20 | Adams & Co., Boston............ 101"v2 
Estabrook & Co., Boston........ 101°9L_ | Geo. A. Fernald & Co., Boston..101°56 
K. L. Day & Co., Boston......... 101°907 | N. W. Harris & Co., New York..101°33 


Blodget, Merritt & Co., Boston. .101°85 

Jose, Parker & Co. bid as follows: For $4,000 surface drain- 
age bonds, 10)°858; $5,000 sidewalk bonds, 101°683; $10,000 
— 102°951, and for $5,000 school-house bonds, 

6458. 

Mannington, Marion County, W. Va.—Bond Oferina.— 
The city will sell at public auction between 1 and 4 Pp. M, July 
18, 1898, at the office of the Mayor, $17,000 5% street improve- 
ment bonds and $3,U00 5% sewer bonds. The street bonds 
are in denomination of $500 and the sewer bonds $100, all 
bearing date August 1, 1898. Interest will be payable an- 
nually and the principal will mature August 1, 1923, subject 
to call after August 1, 1908. Bonds are not subject to town 
taxation. The total bonded debt at present is $6,000, being 
an issue of water bonds maturing in 1914, subject to call 
after 1904. The assessed valuation is $510,000. 

Ma:sillon, Ohio.—Bond Sale.—On July 6, 1898, the $1,318 
6% street improvement bonds were awarded to C. Steese, 
Massillon, at 102°339. Principal will mature one bond each 
six months from January 1, 1839, to July 1, 1906. For further 
description of bonds see CHRONICLE June 11, 1898, p. 1154. 

Merchantville, N. J.—Loan Authorized.—A loan of $2,500 
was recently authorized for current expenses. 

Midland Park (Borough) N. J.—Bond Offering.—Propo- 
sals will be received until 7 P. M., July 18, 1898, for $10,000 

% improvement bonds. Securities are in denomination of 
$500, dated July 1, 1898. Interest will be payable semi- 
annually at the First National Bank of Paterson, and the 
principal will mature July 1, 1928. A certified check for 57 
of the par value of bonds bid for, payable to the Borough 
Council, must accompany proposals. Bids should be en- 
closed in an envelope addressed to the Mayor and Council of 
the Borough, and then inclosed in a second envelope ad- 
ces to Thomas Holt, Borough Clerk, and marked 
“Riad” 

Milbank, S. Dak.—Bond Sale.—On July 1, 1898, the $10,000 
i¢ 510 year (optional) bonds and $13,000 5% 10 15-year (op- 
tional) bonds were awaried to Trowbridge, MacDonald & 
Niver Co., Cnicago, at 100587. Kane & Co., Minneapolis, bid 
par, agreeing to furnish blank bonds, and 8. A. Kean, Chi- 
cago, bid par less $150. 

Millerstown, Pa.- Bond Sale —The borough has sold 
$6,000 4% refunding bonds at par, part to the holders of the 
old bonds and part to local investors. Securities are in de- 
nomination of $590, with interest payable April 1 and October 
1, Principal will mature in 1928, subject to call after 1903, 

Miiwaukee, Wis.—Bond Offering. —Further details are at 
hand concerning the offering for sale of $140,000 57 street- 
improvement bonds and $3),v00 5% bridge bonds. Proposals 
will be received for these bonds until 10 a. m., July 15, 1898, 
by the Commissioners of Pablic Debt, care of John K. Wolf, 
Comptroller. The street-improvement bonds are in denomi- 
nation of $1,000, dated January 1, 1893. Interest will be pay- 
able January 1 and July 1, and the principal will mature 
$7,000 yearly on January 1, from 1899 to 1918, inclusive. The 
bridge bonds are in denomination of $1,000, dated July 1, 
1898. Interest will be payable January 1 and July 1, and the 
principal will mature $4,000 yearly on Jaly 1, from 1899 to 
1918, inclusive. 

Monticello, lowa.—Bonds Proposed.—The question of call- 
ing 4 special election to vote on a proposition to issue bonds 
for a town hall is being agitated by the citizans of this place. 

Montour Falls, N. ¥.—onds Voted.—On Tuesday, June 
23, 1898, the village, by a vote of 88 to 37, authorized the 
issuance of water-works bonds nvt to exceed $3,490 in 
amount. 

Mount Vernon, N. Y.—Bond Sale.—Oa Jaly 5, 1898, the 
$30,000 4% highway improvement bonds were awarded to 
Allen & Sands, New York, at 115'91. Bonds mature $10,000 
yearly on July 1, from 1914 to 1946. For description of bonds 
see CHROIICLE last week, p. 42. 

Muskegon, Mich.—Proposed Bond Issue.—The refunding 
of $10,000 water bonds soon to become dug is under con- 
sideration. 

New Keasington, Pa.—Bonds Proposed.— Action will prob- 
ably be taken at an early date looking towards the issuance 
of $50,000 in bonds for street paving and other public improve- 
ments, The proposed improvements will cost about $150,000, 
of which the property owners will pay two-thirds and the 





borough one-third. 
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New London, Ohio.—Bond Sale.—On July 2, 1898, the 

,000 5¢ electric-light bonds were awarded to W. J. Hayes & 

ms, Cleveland, at 106°775. Bonds mature $250 yearly on 
April 1 from 1900 to 1915, inclusive. For further description 
of bonds see CHRONICLE June 18, 1898, p. 1208. 

Newton, Mass.—Temporary Loan.—The city has negotiated 
a four months’ loan of $50,000, with Blodget, Merritt & Co., 
Boston, at 3°04¢. 

New York City.—Bond Issue Again Delayed.—On Jane 28, 
1898, the Board of Aldermen, for the third time failed to 

the resolution providing for the issuance of upwards of 
,000,000 bonds. The vote was 39 for to 10 against, it re- 
quiring 45 votes to authorize. Itis said that the measure will 
come up at the next meeting of the Board July 12, 1898, on 
special orders. 

North Plainfield (N. J.) School District.—Bond Offering. 
—Proposals will be received until July 15, 1898, the 
Finance Committee, care of R. M. Fountain, District Clerk, 
Plainfield, for $20,000 4¢ school building bonds. Securities 
are in denomination of $5°0, dated July 1, 1898. Interest will 
be — January 1 and July 1 at the City National Bank, 
Plainfield. Principal will mature $2,000 in 19 8, $3,000 in 
the years 1909, 1910, 1911 and 1912, $3,500 in 1913 and $2,500 
in 1914, A certified check for 5% par value of the bonds must 
accompany proposals. Bids will be opened on July 18, 1898. 

Oak Harbor, Ohio.—Bond Sale.—On July 5, 1898, the $21,- 
000 of the $22,500 5¢ street-improvement bonds advertised for 
sale were awarded to the Lamprecht Bros. Co., Cleveland, at 
106'209. Bonds mature $1.500 yearly on March 1, from 1904 
to 1917, inclusive. For further description of bonds see 
CHRONICLE June 18, 1898, p 1208, 

Oakland, Cal.—Bonds Proposed.—The City Council has 
under consideration an ordinance providing for an election 
to vote on the question of issuing $320,000 public park bonds. 

Ocala, Fla.—Bonds Defeated.—The proposition to issue 
| ey refunding bonds was defeated at the election held 

une 20, 1898, although the vote was 74 to 64 in favor of the 
issue. The law requires a majority of the registered voters 
to authorize, while only one-half of the voters registered 
cast their ballots at the election. 

Ogden, Utah.—Bond Sale.—On July 5, 1898, the $100,000 
41¢¢ gold refunding bonds were awarded to N. W. Harris & 





Co., Chicago, at 101‘i1. Bonds mature August 15, 1918, sub- 
ject to call after August 15, 1908. For description of bonds 
see CHRONICLE July 2. 1898, p. 42. 

Onondaga (N.Y.) School District No. 22.—Bond Sale,— 
On June 29, 1898, the $6,000 school bonds were sold to Mr. 
Webb of Syracuse. 

Orange Coanty, N. Y.—Bonds Propused.—We have again 
made inquiry relative to the proposed izsuauce uf $200,000 
road bonds of this county, and are advised that action will 
probably not be taken until the regular meeting of the Board 
of Supervisors in November. 

Owosso, Mich.—Bond Sale.—On June 30, 1898, the $51,000 
4% paving, bridge and sewer bonds were awarded to Mason, 
Lewis & Co., Chicago, at 100°108. 

Bonds mature as follows: 


$35,009 paving bonds, maturing $7,000 yearly from 1899 to 1903, inclusive. 
15,000 bridge bonds, maturing $3,000 yearly from 1909 to 1913, inclusive. 
1,00u sewer bonds, maturing in 1904. 


For further description of bonds see CHRONICLE June 25, 
1898, p. 1249. 

Bonds Voted.—The city has voted to issue $15,500 bonds to 
pay current expenses. 

Paw-Paw, Mich.—Bond Election.—A special election will 
be held on Monday, July 11, 1898, to vote on the question of 
issuing $18,000 water-works bonds and $5,000 sewer bonds. 

Philadelphia, Pa.—Loan Authorized.—The City Councils 
have passed an ordinance providing for a temporary loan of 
$633,250 for municipal purposes for 1898, 

Phoenix, Ariz.— Bonds Proposed. - Local papers state that 
the city has under consideration the issuance of bonds for a 
water-works system. 

Pinckneyville School District No. 3, Perry County, Ill. 
—Bond Sale.—On June 25, 1898, the $7,000 4% bonds were 
sold at 100°014. Securities mature $500 yearly on July 1 from 
1900 to 1918. inclusive. For further description of bonds see 
CHRONICLE June 25, 1898, p. 1249. 

Portsmouth, Ohio.—Bond Election.—The City Council has 
decided to submit to a vote of the people the proposition to 
issue $40,000 bonds to assist in rebuilding the Burgess steel 
plant and rolling-mill, recently destroyed by fire. 

Prince George County School District, Laurel. Md.— 
Bond Offering.—Proposals will be received until July 15, 1898, 
for $8,000 5< bonds to build and equip a county high school. 








INVESTMENTS 


INVESTMENTS. 


NEW LOANS. 











PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co. 


CHICAGO, NEW YORK 
100 Dearborn &t. 35 Nassau St. 





Investment Bonds 
FOR 
New York Savings Banks 


and Trustees. 


LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES, 


R. L. DAY & CO., 


40 Water Street, Boston. 
1 Broad Street. New York. 


Clearfield & Mahoning RR. Ist 6s, 1943. 
Staten Island Ry. 1st 414s, 1943. 
Heretord Ry. !st 4s, 1930. 

Detroit Railway 1st 5s, 1924. 

Denver, Col., 6s, 1915. 

Topeka, Kan., 5s, 1912. 

Berkley, Va., 6s, 1928. 

Douglas Co., Ga., 6s, 1913-1918. 


PRICES ON APPLICATION. 





ADAMS & COMPANY, 


BANKERS» 
DEALERS IN 


INVESTMENT BONDS, 


$100,000 


CITY OF BAYONNE, N. J., 
414s SCHOOL BONDS, 


Due March 1, 1918, 
And other High-Grade Securities. 


BANKERS, 
31 NASSAU ST.,NE+ YORK. 


C. H. WHITE & CO, 








Government Ano 


Members of Boston Stock Exchange.' 
No. 7 Congress and.81 State Streets, 


BOSTON 





HIGH-GRADE 
County—City—School 
BONDS 


BOUGHT AND SOLD. 
BRIGGS, SMITH & CO., 


35 East Third Street, - Cincinnati, Ohio. 


TROWBRIDGE, 
MACDONALD 
& NiIvVER Co., 


MUNICIPAL BONDS, 








CHICAGO 


1st Nat. Bank Bldg., - - 


EDWARD C. JONES CO. 


NEW YORK, - 1 NASSAU STREET. 
PHILADELPHIA, - 421 CHESTNUT ST. 


MASON, LEWIS & CO., 
BANKERS, , 
67 Milk Street, Boston, 
171 La Salle Street, Chicago, 
OFFER FOR SALE: 





/ 


State of Masanchusetts...... ............++6+ 3s 
Eastchester. Ny V.........000cccececceeecceeeeee 4s 
slastonbury, COmd........ ..csccccecccececeee 4s 
towe, Vt.... 4s 
eno County, ia 
ake County. Ind 4 
Momence, J11.........  wceceere sce ceseseeee s 





And Other Desirabie Securities. 





We want the following Texas Bonds: 
Fort Worth, Houston, Dallas. Gaiveston 
City and Whart tonds; also old issues of 
therma ler municipn' ties of the above State. 


SOUTHERN & WESTERN SECURITIES A 
SPECIALTY 


ROSENBERGER & LIVERMORE, 
NUMBER FORTY WALL ST.. NY. 





SEALED BIDS AKE INVITED BV THE 
Beard of Education of North Plainfield, N. J., 
for $20,000 4% Schou! Bonds on or before July 15th. 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALB, OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO.,, 


BANKERS, 
31 NASSAU ST. (Bank of Commerce Bidg.) 


M.: A. Devitt & Co., 
MUNICIPAL BONDS. 


First National Bank Building. 
CHICAGO. 


MUNICIPAL BONDS. 


Securities Netting from 314 to 64 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 











For terms an4 general information apply to 
R. M. FOUNTAIN, Platofield, New Jersey, or 

H. A. McGEE, 26 Broadway, New York, 
Chairman of Finance Committee. 


Uunicipal Bonds. 182 Dearborn Street 
CHICAGO, 
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Salem, Mass.—N» Bonds at Present.—The Board of Alder- 
men, it is stated, has und-r consideration the issuance of 
$25,000 bonds for the purpose of building a chemical plant 
for the treatment of garbage. Mr. J. B. Nichols, City 
Auditor, in reply to our inquiries writes that there is no 
prospect of any such issue at present and probably not for a 
year at least. 

Sanford, Fla.—Pond Off’ring.—Proposals will be received 
until August 23, 1898, by the Bond Trustees for $15,000 64 
20 year bonds. Securities are issued by virtne of Article V, 
Chapter 4312, Laws of Florida, approved May 24, 1894, and 
were unanimously authorized at an election held November 
28, 1893. They arein denomination of $1,000, wita interest 
payable January and Jaly at the National Park Bank, New 
York City. Jadge Jvho F. Dillion of New York has ren- 
dered an opinion that the above bonds are legally issued. 

San Rafael, Marin County, Cal.—Bond Ele-tion.—An elec- 
tion wiil be held July 16, 1898, to vot» on the qnestion of 
issuing $26.00'5z% gold sewer bonds. Securities, 1f author- 
ized, will matures one-fortieth yearly, beginning September 1, 
1399. They will be in denomination of $150. ~ 

Sault Ste Marie (Mich.) School District.— Bond Offering. 
—Proposals will be received until 4 P. M., July 2), 1898, by 
James T. Moore, Sscretary Board of E tucarion, for $22.'00 
414% school bonds. secnuriti-s are in denomination of $5 0, 
dated September 1, 1898, L[nterest will be pivable semi- 
annually in New York Exchange, and the prinvip.l will ma- 
ture September 1, 1905, 

Shamokin, Pa.—Bonds Proposed.—The Borough Council 
has under consideration an ordinance providing for an elec- 
tion August 23, 1898, to vote on the question of issuing $65,- 
000 street-paving bonds. 

Shelby County, Ohio.—Bond Sale.—On July 6, 1893, $'4,- 
000 6% ditch improvement bonds of this cointy were awarded 
to the Piqna National Bank, Ohio, at 103. Bonds are dated 
Jaly 1, 1898, and mature part each Jao. 1 and July 1 from 
1899 to 1904. Interest is payable semi annually oa the first 
days of January and July. A full list of bidders will be 
given next week. 

Somerset County, Md.—Boud Sale.—On July 1, 1898, the 
$25,000 444% coupon bids were awarded to F arson, Leach & 
Co., New York, at 104556. Followiog are the bi is: 














NEW LOANS. 


NEW LOANS. 











Joterest will be payable May and November and mature 
$1,t0' in 5, 10,15, 20 an 1 25 years. 

Khode Island.—Bound sa e.—On July 1, 1898, the $800,000 
3% gold State House con truction bonds were awarded to the 
Rhode Island — Trust Co., Providence, at 102 22. Fol- 
lowing are the bids: 

8 1. Hospital Trust Co. (whqe ’ | $1°0,000, ...101°82 
GP GEEE  asccacep<enscoce .. 10222 | N. W. Harris & Co.4 100, 00....101°17 
Fat xbrook & Cu. (whole or part).102°09 1,000. ; :.100 93 
Blake Bros. & ©, an: Industrial Vermilye & Co., Boston (for the 
‘rust Co. (whole or none) - LO2"02 WHOIE) 000 — svaccses 101°299 
Providence Banking Co.(furthe Bioteet. Merritt & Co. Boston. .101°03 
WG: | - ans scosasecce 101°93_ | Third National Bank, Bustun...100°68 
E.C Sianwood & Co. (whole or Adams & C .., Buston.... «. 1 O5¥ 
bart soe, thks Heddbtl ieee 101°625 | Geo. A. Fernald & Cu.. Boston. .10'*5t 
Pawtucket Ins. for Sav.($50,000)101°625 | Farson, Leach & Co., New York.100°3L 

Rolla, Mo.—8vnd Off-ring.—Proposals will be received 
until sunset July 15, 1898, by Peter Christie, City Clerk, for 
$6.000 5% electric-light plant bonds. Secnrities are registered 
and certified to by the State Auditor. They are in denomi- 
nation of $500, dated Jaly 1, 1898. Interest will be payable 
January 1 and July 1 at the Rolla State Bank. Principal 
will mature Jaly 1, 190%, subject to call after July 1, 1903. 
The city has no indebtedness. The assessed valuation is 
$446 81 and the population about 2,00). 

Roscoe (Mo.) School District.—#onds Registered.—The 
S‘ate Auditor has registered $2,500 5¢ refunding bonds of this 
district. Securities gre in denomination of $500 and are 
date i July 1, 1898, 

Ross County (P. 0. Chillicothe), Ohic.—Bond Offering.— 
Proposals wili be received until ‘2M. (standard time). July 
18, 189%, by the Commissioners of Ross County, care of Harry 
S. Adams, County Auditor, for $28,(00 6¢ bridge bonds. 
Securities are issued pursuant with Section 2824, Revised 
Statutes of Ohio. They arein denomination of $1,000, dated 
Angust 1, 189%. Interest will be payable semi annually, and 
the principal will mature as follows: $5,000 each 6 months 
aS anuary 15,1901, to January 15, 1903, and $3,000 July 
15. 1903. 

St. Lawrence County, N. Y.—Bond Offering.—M. R. Sack- 
ett, County Treasurer, will receive bids until 2 Pp. m. Jalv 15, 
1898, for $25,000 4¢ jail bonds. Securities mature $5,0.0 
yearly, beginning March 1, 1913. 

S'. Louis, Mo.—Bonds Proposed.—The Municipal Assem- 
bly has under consideration an ordinance providing for the 
issuance of bonds to refund those about to mature. 

NEW LOANS. 
LOANS NEGOTIATED 7 AND 84 
on Georgia and Alabama Real Estate. 
W. Hampton Wade, 
ATTORNEY-AT-LAW, 
SAVANNAH, GEORGIA. 
Nine years practice in Alabama. 
Six years in Georgia. 


Corporation Law a Spectalty. 





Francis Ralston Welsh, 
INVESTMENTS. 


Municipal, Railroad and other 


BONDS. 


828 CHESTNUT STREET PHILADELPHIA. 
$175,000 
Los Angeles Tiaction Co, 


1st Mortgage 6% 20-year Gold Bonds. 
Total issue $250,000, 
First Mortgage at $14,000 per mile. 

Net earnings for 28 months of ope ration, $69,988 90 
equivalent to 12% on the tota! issue of bonds. 
Population of Los Angeles 103,079, 

Send for full description of property. 


E. H. ROLLINS & SONS, 


19 Milk Street. Boston, Muss. 


Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 
STATE, CITY & RAILROAD BONDS 


Jamcs N. Brown & Co., 


Bankers, 62 Cedar Street, 
DEALERS IN 
High Grade Investment Bonds & Stocks 
UNLISTED SECURITIES. 














WILSON & STEPHENS, 
41 WALL ST., N. Y., BUY 
AND SELLOUTRIGHT OR 
ON COMMISSION STAN- 
DARD RAILROAD AND 
MUNICIPAL BONDS, UN- 
DERLYING AND SHORT- 
TIME BONDS FORBANKS 
AND INSTITUTIONS A 
SPECIALTY. LISTS OF 
OFFERINGS ON APPLI- 
CATION. 





Whann & Schlesinger, 
BANKERS, 
71 BROADWAY, - NEW YORK, 
OFFER FOR SALE: 


$50,000 New York City, exempt....3% 

45,000 New York City, exept, ¢.312% 
100,000 City of Fall River, Mass...4% 
240,000 City of Cleveland, Ohio....4% 
160,000 City of Milwaukee, Wis....5% 
100,000 Queens County, N. Y........ 4% 


GOOD INVESTMENTS 
NETTING 5 TO 8 PER CENT. 


Washington Warranuts, Bonds and Securi 
tles of ali hiuds Bought and sold. 


CALVIN PH:L'PS, 


307-8-9 CALIFORNIA BUILDING, 
TACOMA, = WASHINGTON, 


William E. Nichols, 
15 WALL STREET, - NEW YORK 
MUNICIPAL WARRANTS. 
SEND FOR LISTS 
MUNICIPAL BONDS. 
€. C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street, 
"iIBOSTON. 

















W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds. and other high-grade {ne 
vestments. 
BOSTON, MASS., Cleveland, Ohio, 
7 Bxchange Place. 311-312 Superior St. 
ahle Addrens,. “RONNETH 


WARRANTS. 

Carefully selected, fligh-grade State, County, City 
and Public Schoo) issues, maturing in 6 Lo 24 months 
and earning 6 to 8 per cent our specialty, 

ROBT, EE, STRAHORN & CO,, 
Keutrable Rualilding. Raatan, Vana 











1850. 1898. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 

All Policies now issued by this Company 
contain the following clauses: 

“After one vear trom the date of issue, the 
liability of the Company uuder this policy 
shall not be disputed.” 

“This policy coutains no restriction what. 
ever upon tbe insured, in respect either of 
travel, residence or eooneny on” 

All Death Claims paid WITHOUT DIs- 
COUNT as soon as satisfactory proofs have 
been received. 


Active and Successful Agents, wishing to repre- 
sert this Company, may communicate with 
RIOHARD #. COCHRAN, 3d Vice-President, 
atthe Home Office, 20: Br. adway, New York, 









OFFICERS :) 
GEORGE H. BURFORD........... Presideut 
GEO G. WILLIAMS........++-eee 02-5 Yice President 
C. P. FPRALEIGH. ...........cccccee 2d Vice President 
RICHARD E. COCHRAN .3d Vice President 
A. WHKELWRIGHD.............-.- vexed Se: ret ry 
J 1.KRBNWAY _.. ........0. . Assistant Secretary 
WIL _ ctusary 
AR? a Ca-hier 
JOHN P Medical Director 
FINANCE COMMITTEE: 
Go. G. WILLIAMGS.......... Pres. Chem. Nat. Bank 
SOREN 5, THC Bebe ccccce coscccccgessccccce- se ulder 
E.H. PERKINS, Jk...Pres. Imp. & Traders’ Nat. B k. 
JAMBS B. PLUM..........:ccccccescessees-ceee seather 





BROKER IN INVESTMENT SECURITTRR 
40 EXCHANGE PLACE, NEW VORK 


- . © * es al 

J.P. Wintringham, 36 Pine St., N. Y. 
CABLE AD 'RESS, “ATLANTICSCRIP.” 

Send us your orders for L. CAL SWCUKITIES, 

either at PRIVAT HK SALE OR AUCTIO 
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W. J. Hayes & Son, Cleveland. .103°19 


‘arson. Leach & Co., New York.104°556 . 
& 103°00 | Denison, Prior & Co., Cleveland.101°804 


risfield Bank 
uwnsend, Scott & Son, Balto 1v3*s1 

Bonds mature $1,000 in 1908 and $1,500 yearly from 1909 to 
1924, inclusive. For further description of bonds see CHRON- 
ICLE June 11, 1898, p. 1156. 

South Portland, Me.—Rond Sole.—The town recently 
awarded to Woodbury & Monlton, Portland, $4,000 4¢ 15- 
year refunding bonds at 104'71 and $6,750 4% funding bonds 
at 104°81. 

Tarrytown, N. ¥.—Temporary Loan.—The town recently 
negotiated a loan of $20.500 to pay the town’s share of the 
county tax. The loan was made n because of the 
fact that some of the larger tax-payers refused to pay, pend- 
ing a decision in their tax suits. 

Taylorsville (11}.) School District.—Fond Offering.— 
Bids will be asked for about August 1, 1898, for the $6,000 
5¢ school bonds recently authorized. Securities will mature 
$1 000 yearly from 1906 to 1911 inclusive. 

Thurston County (Wash.) School District No, 44.—Bond 
Sale.—The district has soli to the State Land Commissioners 
$3 400 6¢ refunding bonds at par. Interest will be pavable 
annually, and the principal will mature $1,000 in 1903, $1,000 
in 1908 and $1,4 0 in 1913. 

Toledo, Ohio—Bond Sale.—On July 1, 1898, the $5.0 4¢ 


Vincennes, Ind.—Bond Offering.—Proposals will be re- 
ceived until 1:30 p. m. Jaly 18, 1898, by Charles Laugel, City 
Clerk, for $16,0 0 444% refunding bonds. Securities are in 
denomination of $500, with interest payable semi-annually at 
the National Park Bank, New York City. Principal will 
mature 15 years from date of issue, A certified check for 
$500, payable to City Treasurer, must accompany proposals. 

Wade (Township), Jasper County, Ill.— Bonds Regis- 
tered —The State Aunitor has registered $23,500 refunding 
bonds of this township. 

Wayland, Mass.—Bond Offering.—Proposals will be re- 
ceived until 6 Pp. M. July 16, 1898, by Henry F. Lee, Town 
Treasurer, for $11,000 4% 15-year refunding water bonds and 
$44.50 47 20-year refunding town bonds. 

Yale, Mich.- Corrected Bond Cffering.— An additional cir- 
cular just received makes a few changes in a former circular, 
from which the statement as given last week was compiled. 
According to the new report proposals will be received until 
7:30 Pp. M., July 15, 1898, by E. F. Fead, Village Clerk, for 
$14,000 414% water-works bonds and $6,000 414¢ electric-light 
bonds. Bonds are in denomination of $1,0: 0, dated August 
1. 1898. Interest will be payable semi annually, and the prin- 
cipal of the electric-light bonds will mature $i,00) yearly on 
August 1, from 1902 to 1907, inclusive, and the water-works 
bonds will mature $1,000 yearly on August 1, from 1903 to 
1919, inclusive, and $2,000 in 19:0. A certified check for 2¢ 


Fire Department bonds were awarded to N. W. Harris & Co., 
Chicago, at 103206. Following are the bids : 


Premium, 
N. W. Harris & Co., Chicago. ..$1,603 00 
Northern Nat. Bank. Toledo . 1.6000, F: 


Seasongo:'d & Mayer, Cincin.. 1,424 00 
Deni-on. Prior & Co., Cleve... 1.231 75 
Lamprecht Bros. Cv., Cleve.... 1,807 v0 





bonds see CHKONICLE June 11, 189%, p, 11 


hae been authorized. 


Tremont, I1l.—Fond Sale.—G. C, Glassford, Peoria. was 
recently awarded $5 50: 6¢ bonds at 103 636. Ten bonds are 


in 4 ~omination of $100 and mature Jul 
eali a:ter July 1. 1899. Nine bonds o 


July 1, 1908, subject to call after July 1, 19.0. 


New First Nat. Bk., Columbus $1,285 50 
‘arson, Leach 
Rudolph Kleybolte & (0..Cin. 1,521 00) W.J. Hayes & 8 ’ns, Cleve. 
S. A. Kean, Chicago.......... 
Spitzer & Co.. Toledo.... eae 

ason, Lewis & Cu., Chicago. . 


Bonds mature July 1, 1908. For further description of 
56. 

Bonds Authorized.—The issuance of #20.000 4% 10-year 
bonds, to be used by the Manual Training School Trustees, 


Premium 


& (o., Chicago. 1,244 00 
««» 1,002 00 
- 1,06 


Hudson, Secretary. 
Springs. 

LOANS— 
5s, M&S, $25,000..... 
(Subject to ren eae 
5a, M&N, $20,000... .. 


1. 1906, subject to 


$500 each mature REFUNDING BoNDs— 


58, M&S, $38,000. 





of the amount of bid must accompany proposals. 
no bonded indebtedness at present. 
$185,196, about two fifths actual value. 


When Due. 
Sept. 1, 1909 | (Subject to call after Oct. 31, 1907.) 
t. 1 
ay 1,1911 
(Subject to call after M -y 1, 1901.) 
4s, ALO, $51,000...Apr. 1, 1913 
Subj. to call after Mar. 31, 1903.) 


Sep 
(Subject to call after Sept. 1, 1904) | Population in 1898 (est.) ...25,000 


Yale has 
The assessed valuation is 


ee el 


El Paso County School District No. 11, Col.—Cora E 


This district is located at Colorado 


419n, MN, 90,000. Oct. 31, 1917 


Bon:‘ed debt June 1, ’98. $224,000 
Sinking fund &8 
Net debt June 1,1898... 223,912 
Assessed valuation 1*97.6,815.675 
Assessinent about 1g actual value. 
School tax (per $1,000) '97.€15 00 
t. 1, 1914 { Total tax (per +1,000) ’¥7.. 51°10 


, 1899 ) 





TRUST COMPANIES. 


_ MISCELLANEOUS. | 


MISCELLANEOUS. 








North American 
Crust Company, 


NEW YORK: LONDON: 
100 BROADWAY. 95 GRESHAM 8T, 


Capital paid up....$1,000,000 
$200,000 


Transacts a general trust business, 
Allows liberal rates of Interest on deposits and 
trust funds. 


Issues Letters of Credit and 
Travelers’ Circular Notes 
payable in dollars or in the 


money of any foreign country. 


Acts as Trustee under mortgages for railway 
and other companies, and as Agent for the 
Rogistration of the stock, and for the transfer of 
the shares of incorporated companies. 

Undertakes the examination of properties offered 
as security for bond issues, and the obtaining of 
expert information concerning the actual facts and 
prospects of reorganization proposals. 

Qualified and empowered to act as executor, 
administrator, trustee, guardian, and assignee, and 
as receiver and custodian of funds under orders of 


Court. 
OFFICERS: 


SAMUEL M. JARVIS, 
ROLAND BR. CONKLIN. } Vice-Presidents 
JAMES DUANE LIVINGSTON... Trust Officer 


ssistant Secretary 
8S. R. HARBERT.. --London Secretary 
E. J. CHAPPELL ........London Treasure; 


DIRECTORS: 

Hon. JOHN G. CARLISLE, 

Former Secretary of the Treasury of the U. 8S. 
ROLAND R. CONKLIN, 

Vice President of the North American Trust Co 
Hon, ADLAI E. STEVENSON, 

Ex-Vice President of the Uxited States. 
8. L. CONKLIN, 

Secretary of the North American Trust Company 
Cc. W. DRAKE, 

Treasurer of the Rio Grande Western R’way Co. 
SAMUEL M. JARVIS, 

Vice- President of the North American Trust Co. 
WAGER SWAYNE, 


Of Messrs. Swaye & Swayne, Counsellors-at-Laa@. 


Hon. W. L. TRENHOLM, 
Former Comptroller of the Currency of U. 8. 





THE AUDIT COMPANY 


OF NEW YORK. 
Equitable Building, 120 Broadway. 


Extract from By-Laws of the Audit Company 
of New York. 
ARTICLE XIV. 
EXAMINATIONS TO BE CONFIDENTIAL. 


Section 1. The results of all audits and ex- 
aminations made by this Company shall be 
treated as strictly confidential by both the ex- 
aminer and the manager of the Company. In 
all cases, unjess otherwise directed or requested 
by the applicant, the reports of the Company 
shall be made in duplicate, one to be delivered 
to the applicant and the other to be sealed up 
and retained by the Company. 

Séo. 2. In no case shall the duplicate report 
so retained by the Company be open to the in- 
spection of the directors, officers, or employes 
of this Company, nor shall the contents be 
made known except upon authority of a reso- 
lution of the Board of Directors of the Com- 
pany. 

Sec 3. Each officer and employe of the 
Company who shall participate in making ex- 
aminations or audits shall, on entering the em- 
ploy of the Company, make oath that he wil) 
not divulge any information obtained by him 


American Express Co. 


Established 1841, Capital, $18,000,000. 
65 BROADWAY. 
Issues TRAVELERS CHEQUES imme- 


diately available as funds everywhere. 


Draws FOREIGN DRAFTS in Sterling, 
francs, Marks, and Money Orders, 
om all parts of the Commercial World. 

Makes GABLE TRANSFERS of money 
to England and the Continent. 

These facilities are obtainable at all 
offices of the Campnanv. 


SECURE BANK VAULTS. 





CENUIVE ‘ 
WELDED CHROME STEEL AND TRON 
Round and Flat Rare and 5-nlv Plates and Angles 
FOR SAFES, VATT.TS, &c 
Cannot be Sawed, Cut or Drilled, and positivel © 
Burglar Proof. 
CHROME STEEI. WORKS, 
Kent Ava. Kean & Honnor Sta 
Sole Man’f’ers inthe U.S. BROOKT.VN.N. V. 








in the course of his employment relating to 
audits or examinations. 


Robert R. Lockett, 


AUSTIN, TEXAS, 
ATTORNEY-AT-LAW. 


Does a genera! practice in all the higher courts of 
Texas, and befere the different departments of the 
State Government. nd, insurance and Corpor- 
ation litigation, Charters and corporate permits: >. 
cured. County and icipal bonds ined. -- 
regular bond issues adjusted. Law correspondent: 
in every city and town in Texas. Trivial business 
not solicited. 


Theodore Leonard, 


ATTORNEY-AT-LAW, 
Investments and Corporations. 
Reference, First Nationa! Bank. 
COLUMBUS, OHIO, 
Wheeler Bidg. 














AMR Madile 


{EMBERS OF NEW YORK STOCK BXCHANGS 


Allow interest on deposits subject to sight check 
Buy and sell on commission stocks and bonds either 
for cash or on margin, and dea! In 


Tnveastmeant Saenritiaa. 
H. J. Morse. CHAs. D. MARVIN. W. M. KIDDEP 


WM. FRANKLIN HALL. 
Accountant, 


Exchange Buildin 
53 State Street & BOSTON, MASS. 


Books audited. Examinations and inv 
tions conducted with the utmost care 
and efficiency. 











6/2d 





